Liberal Record

C119221

All expenditures during the time the Liberal
Government was in office - on surrent or capital
account - were met out of current revemue.

« Swrpluses:

Budget balanced in fiscal year 1925-24. Surpluses
in 7 sueceeding years. Total surpluses of $273,000,000.
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Total reduction (fiscal years 1921-22 to 1929-30)
of $276,000,000.

« Zaxation:
Ancome Tax:

Rate reduced and exemptions increased for people
of moderate income.

Sales Tax:
Reduced from 6% to 1%.

Fostage:

2 cent rate in Canada restored.
Penny postage to Empire restore.

Cheque Taxs

reduced to flat rate of 2 cents on cheques
over $10,00.

Nuisance Taxes:
Abolished,
Zariffs

Substantial reduction ons
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PUBLIC ARCHIVES

ARCHIVES PUBLIQUES
CANADA




