
' 9r, ' : I '■-m if

THE STANDARD. ST. JOHN. N. R. WEDNESDAY. APRIL ». 1914■
6F

THAll the Latest News and Comment From the World of Finance I ‘
■ vsa^aaaaaaaa^saa

Now i:
^^^^vvvvww\wv\WWwVvvi

POST AND FLAGG ON ’ 
COnON SITUATION

THE DAY ON THE! CAN. CONSOLIDATED 
RUBBER REPORT

8t. John, April 8, 1914.

ANOTHER POOR DAY PtUMMBVS VIEWS 
ON pi STREET ON TARIFE CHANGES

TRAM POWER
Keep it»,

SHARES JUMP
Handy!United Kingdom Exported 

Last Month, Three Mil
lion Pounds More Yarn 
and Thirty Million Yards 
More Cloth than in March 
1918.

Municipal Elections and 
Budget Speech the 

Two Big Factors.

pAINTFalling off in Net Salés 
for Year,— Expect Better 
Business in 1914, how
ever.

Bulls Used Result of Mon
treal Elections to Stam
pede Market — Stock 
Moved up 5 1-2 Points.

Action Regarding Wire 
Rods will put wire and 
Nail Industry on Sounder 
Basis.

Speculation Slow and the 
Market Values Little 

Changed.

proper! 
expens 

ing well, anc 
tion of the 
A few dollai 
or five years, 
worth of rep

Investors—and those likely 
to become Investors—should 
keep a copy of “Mackintosh’s 
Investment Review” in a con
venient place, readily acceseible 
for quick reference when an in
vestment is under considéra-- 
tion.

As illustrative of the extent 
and variety of the security 
offerings In the April number, 
we point to these items therein 
listed: —

(FREIGHT RATES CASE 
DECISION TODAYGOOD REPORT ON 

WINTER WHEAT CROP
Montreal, April 7.—Like other In

dustrial companies, Canadian Consol
idated Rubber shows a falling off in 
business for 1913 compared with 1912.

.Net sales were *6,788,83!» compared 
with approximately $8,000,000 In 1912.

Operating profit was $910,770 and 
gross income came to $1,000,576 while 
after bond interest, etc., net income 
was $407.060. There was a net ad
dition to the surplus of $189,742 which 
at the end of the year stood at $2,- 
129.639.

In 1912 net profits were $832,846 and 
a surplus of $233,838 and carried tor-

Mr. McGibbon, the president, says 
of 1914 that there is every reason for 
expectation of a fairly prosperous

The balance sheet gives property 
and plants at $5,273,929. manufactured 
goods $3,055,613, accounts receivable 
$1,819,055, Investments and good will 
$4,400,303, and other items making g 
total of $14,180,986.

On the liability side the chief items 
are: Bills payable, $4,141,379; surplus, 

capital stock, $4,790,100, 
and bonds $2,590,800.

At the annual meeting Messrs. Wal
ter Blnmore and R. C. Jamieson, Mon
treal. and R. B. Price, New York, were 
added to the board.

Montreal. April 7.—Mr. J. H. Plum
mer, president of Dom. Iron and Steel, 
this afternoon expressed himself as 
follows on the tariff : "The action of 
the government in respect of wire 
rods is, of course, very gratifying and 
will put the wire and nail business of 
the country on a sounder basis than it 
has enjoyed for a long time past. It 
will benefit not only the makers of 
wire rods but also those who use 
them in making wire and wire pro
ducts. Their interests henceforth will 
be alike and the situation will be 
cleared up by the removal of an in
justice that could uot fail to make 
trouble as long as it should exist.

The power taken for the removal 
of the anomolous position of rolled 
sections over 33 pounds per yard is a 
very important step. It makes it pos
sible now to build up the manufacture 
in Canada of material of which an 
enormous and increasing tonnage is 
now imported. We have not y.et con
sidered the effect of this on our Syd
ney plant, but by affording an outlet 
lor a large tonnage which will be 
made use of by some of the mills in 
Canada it will be helpful to the indus-

Montreal, April 7—The market for 
Tram Power shares evidently treated 
the result of the municipal elections 
as a
stock rose to 43 after closing yester
day at 38^. After the early rise 
there was a check when news was re
ceived that there was some doubt 
about the fourth controller and the 
price reacted to 41% closing firmer at 
42%.

Tramways Common only moved a 
point to 217 but was a little more ac
tive than usual. Earlier this year 
Tram Power had been as high as 46 
and lately reacted to around 35.

The Montreal Stock Exchange will 
be closed from 3 p. m. Thursday, Apr. 
9th, until 10 a. m. Tuesday. April 14th, 
the Easter holidays.

New York, April 7.—Prices for the 
aotlve months have shown renewed 
strength on continued demand from 
large spot Interests and covering by 
those who sold yesterday. The firm 
tone of the Liverpool market, and the 
very bullish report by the British 

aqd of Trade helped the buying. 
The united Kingdom exported during 
the month of March three million 
pounds of yam more than last year, 
and thirty million more yards of cloths 
That hardly agrees with the reporte 
of poor trade in Manchester, which

Nearly a million spindles have been 
added In Lancashire this year, and 
consumption is constantly increasing. 
The only reason that the demand from 
English spinners 
urgent is that they have been using 
up their surplus stocks of raw mater
ial. Selling seems mostly on limited 
orders on a scale up, and the statisti
cal position promises to become in
creasingly bullish, and reports on 
foreign trade are improving, while 
the American 
more cotton t 
South would probably sell against 
the crop on an advance to 13 cents or 
better for the new crop months, and 
that would help to ease matters in 
tliat quarter. We should not care to 
go short of the spring and summer 
months on any terms, as the screws 
might be turned down at any mo
ment. Our preference is to work on 
the long side, buying on fair bids.

POST AND FLAG.

bull card this morning as the Believed Application of 
West Should be Disal
lowed — Tariff Changes 
Favorably Received,

Cheering News in XX heat 
Report Failed to Assure 
Market from its Lethar
gy-

PRISA14 Maritime Municipals 
—yielding up to 5% p.c. 
8 Upper Canadian Muni

cipals
—yielding up to 6 p.c.
7 Public Service Issues 
—yielding up to 6% p.c.
6 Industrial Bonds
—yielding up to 6% p.c.
7 Industrial Stocks
—yielding up to 8% p.c. 

A few copies remain. 

Send for one today.

satisfacU 
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wearing pai 
and see us 
your paintin
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IF B. MCCURDY A CO.)

Montreal, April 7.—The moat Im- 
portant factors in the local market 
were the announcements In the budget 
speech yesterday and the result of tiic 
local municipal elections. The coming 
announcement on the freight rate 
case, which Is to be made this after
noon exercised no influence on the 
market. So far as this announcement 
Is concerned details will appear later. 
Meantime it will be of interest to say 
that there is every reason to believe 
that the application of the west xo 
have the rates In the west cut down 
to a basis of those in the east will 
be disallowed. On the other hand ft 
large number of reductions will un
doubtedly take place in rates, more 
especially in lumber, coal, wheat, but
ter. and products of this character.

The announcement of changes in 
the iron and steel tariff was favorab
ly received here and various directors 
of the Dominion Steel Corporation ex
pressed satisfaction at the 'outcome. 
It is thought that the tariff on wire 
rods should result in an increase of 

million dollars to the business

April 7.—Speculation 
was again slow today and

little changed. Even the

New York.
market

values were 
’brilliant promise held out for the win- 

in the government re- 
the market from

so industriously circulated.

v|/
ter wheat crop
port failed to arouse 
its lethargy. Appearance

the signal for a demonstra- 
of bullish traders.

A. M.THE DAY’S SALES ON 
MONTREAL EXCHANGE

of the re

port xvas 
tion on the part 
and for a few minutes speculation was 
lively. But the professional operators 
failed to attract a following, in spite 

of the fact that the crop report
the bullish orecasts which

has not been more

331Members Mistreat Stock Excbaage 
•MO Prince William Street 

••g» JOHN, N. m.

Also at Halifax and Montreal.

$2,129.639:, (F B. McCCRDY & CO.)

Morning Sales.■ < ■ ' i

lCement, 23 8 31 3-8.
B. C. Parke 
Bell Phone.
Cement Pfd., 12 8 91 1-2, 5 8 91 1-4 
Steel Co. of Canada. 23 8 18 1-2, 

25 @ 18 5-8. 90 8 18 1-2, 40 @ 18 3-4.
C. P. R„ 26 @ 207.
Detroit Railway. 3 8 69 1-2.
Textile Com., 17 8 81.
Dominion Steel, 00 8 33 1-2, 100 8

34, 300 (ci 33 1-2, 185 8 33 1-4, 200 8 
33 1-2, 10 8 33 1-4, 50 8 
33 1-4, 205 8 33, 25 8 32 5-8. 335 8 
32 3-4. 275 8 32 7-8, 320 @ 33, 75 @ 
32 7-8, 75 8 32 3-4.

Montreal Power, 10 8 225. 
Dominion Iron Pfd., 37 8 90, 88($91 
Shawinigan Rights, 35 8 

l 3-4. 11 8 1 1M6,
1 11-16, 9 8 1 3-4.

Ottawa Power, 5 @ 151 1-4. 
Quebec Railway, 5 8 14 1-4. 
Laurentide Pulp. 35 8 188. 
Cannera, 5 @ 56.

In other respects the tariff changes 
as far as iron and steel are concerned 
are not Important, but they 
ly like these already specified in the 
direction of a more harmonious tariff.”

ed even
had been made with an estimated con
dition on Avril first of per cent.

mpared with a ten year average 
of 85 7 The efforts of professional 
traders had little Influence on Quota
tions. and after a few minutes the 
market settled back into Its dull rou- 
tine. The apathetic reception of the 

report was in keeping with the 
„lVn as a whole, which was as dull 

as vesterday’s. During one hour only 
about 7,000 shares were dealt in.

report there 
news of ftn- 

the market as a

mills are using much 
ban last * year. The

25 8 140. 
8 148.are most-

MarDUTY ON STEEL RODS 
IS VERY POPULARW1TH0LD PAYMENT 

OT THE DIVIDEND
Companyp i

33, 5 @
near a----------- . ,
of the corporation. The market for 
iron opened strong at 33'4 and sold 
up to 34 in the early trading. Later It 
reacted and the last block of stock 
changed hands at 32)4. This was a net 
decline of half a point as compared 
with last night’s close. Some brokers 

of the opinion that the recent 
strength In Iron had already discount
ed the probable changes In the tariff.

Montreal Tram. Power was directly 
affected by the civic elections here 
yesterday. The defeat of Mayor Ste
phens. mayoralty, and of Duncan Mac
Donald for the Board of Control were 
regarded as a victory tor the Montreal 
Tramways. Tram. Power opened very 

. ,, strong at 42 and later touched 43. The
Iftv-two one-halt. The mark*t quickly weakened, however. 

London price ragged generally higher oB a report that owing to a mistake 
than the local * throughout the fore- . rh(,,kln- „p the returns, Mac Don 
noon, the highest abroad being thirty- d had been elected after all. This 
four one half and later, when the local , wa8 denied, but It was learned
market was thirty three or under, Lon- Ç there was a possibility that andon was thirty-three one-half. it is ™r'h”d "‘en made. The market 
explained that the difference thereupon recovered lo 42 3-8. In the
the long and the shot tone makes the afternoon 8e,slon it Bold off slightly 

Bank of Toronto, 17 @ 208 3-4. duty worth between 33.90 and 34 per “
ton to the steel company. In a time 1 MacDonald soid down to 13 on the 

Afternoon Sales. of normal business, with the steel rail an„oUncement that the board of direc-
Cement, 10 @ 31 i-4, 75 @ 31 3-4,1 business and the rod business In good decided to defer the prefer-

shape, it Is estimated that the duty  ̂ indefinitely. It is stated,
would be worth around 3.150,000 a bowever that this action was not tak- 
year. As business Is at the present ”” becaùBe o{ insufficiency of cam- 
time. however, the company will not theae being entirely satisfactory
receive a great deal of benefit, it Is be- twice the amount required, but it
lleved. The news was, however re- ,hougbl to be an assistance to the
ceived very favorably In the street as pany reUre Its outstanding note 
tending to create a bettor stole of of- ’ 1
fairs for the company. „ a n was weaker at 101)4 as com-

pared with 102% at the close yester- 
day but trading was very light Steel 
Company of Canada sold up to 18)4 on 
Ihe tariff ann,uncemeMnt.OTRDY&co_

6% BONDS liAside from the crop 
x^as nothing in the day s 
portant bearing on 
whole, although a few stocks moved 

to influences particularly 
The tone was good

News Reflected on Opening 
of Montreal Exchange by 
the Advance in Dominion 
Iron.

These bonds are a first mortgage on 
all the assets of the company which 
owns and operates the electric light
ing service, without competition, in 
the city of Charlottetown, P. EL L 
Price upon application.

Directors of A. MacDonald 
Ltd., will Hold Back Div
idend on the Preferred 
Stock. Indefinitely.

11-16, 7 
1 @ 1 3-4, 30'

in response 
affecting them, 
and most of the standard stocks again 
made fractional advances. The best 
showing was made by the grangers, 
whose strength reflected the expecta- 
li’’i

$ioo
BONDS loo

IMontreal, April 7—The announce
ment of duty of $3.50 per ton on 
steel rods was popularly received in 
the street and the news was 
on the opening of the exchange by an 
advance in Dominion Iron from thirty- 
three yesterday to thirty-four. Later 
on the price reacted to thirty-two one- 
fourth to th

We own and offer for sale the 
undermentioned issues of which 
we have bonds In denomina
tions of $100.
Town of Trenton B’s.
Maine & N. B. Electric Power 

Co., 6 p. c. Debenture Stock. 
Nova Scotia Steel and Coal, 

6 p. c. Debenture Stock; 
Standard Clay Products 6’s. 
Caledonia Realties 6’s.
P. Burns and Co. 6’s.
Prices and full particulars of 
any of these issues will be fur
nished upon request.

ATLANRC BOND COMPANY, LTD V
Thelarge wheat report, 

report also benefltted 
Harvester, which was one of

Hillcrest, 50 8 44. t
Montreal Tram. 125 @ 217. 
Penmans, 15 8 52 1-2, 35 52.
Brazilian. 0 <&3 81 1-2, 80 @ 81. 
Crown Reserve, 500 8 178. 
Dominion Trust. 5 @ 109.
Toronto Railway, 25 @ 139. 
McDonald. 140 8 13. 10 Ca 13 1-2. 
Dominion Cotton Bonds, 2,000 @ 100 
Paint Bonds, 1,000 Ca 101.
Tram Debentures, 1,000 8 78. 
Canada Cement Bonds, 1,000 8 97. 
DominiorMron Bonds, 1,000 8 85. 
Bank of Nova Scotia. 1 8 264 1-2. 
Canadian Bank of Commerce, 62 8

ancinterna-

the strongest of the industrials. To
bacco shares advanced with a buoyant 
spurt of twenty-four points in I.ori- 
lard. This stock jumped five points 

at a time, no reason being

Winnipeg, April 7— Director» of A. 
MacDonald Company Ltd. at a meet
ing yesterday decided to w ithhold pay- 

of the dividend on the preferred 
stock indefinitely even though the au
dited statement of busines terminated 
on December 31 shows profits almost 
double the amount required for divi
dends on preferred stock and interest 
on the balance due vendors and first 
mortgage note holders for reason 
which will be fully explained in the 
company's r^fcort to shareholders.

Bank of Montreal Bldg.,
St. John, N. B.,

Howard P. Robinson, Présidant 
Tel. Main 2424.

me
door more

assigned other than the stock was 
scarce, and tha« tq fill an order for 
500 shares "at the market" a brok
er was obliged to bid it up in this 
manner. On the curb stocks in the 
Standard Oil group were unusually

Renewed liquidation 
priced railroad shares, particularly 
those involved in reorg 
veedings. held back the 
ket. Both Wabash issues and St. Louis 
and San Francisco common and sec
ond preferred made new low records.

The bond market was irregular. St. 
Louis and San Francisco refunding 
fours advanced sharply despite the 
weakness of the stocks. Total sales 
of bonds, par value, $185,000.

United States twos registered de
clined one-eiglith on call.

CANADA LIFE ren
among low During the year just closed buii- 

the largest in the history 
of the company, which covers a 
period of 67 years.

Assets are now over $52,000,-
000.00.

on-in
IMADE BIG CLEAN-UP 

ON ELECTION BETS
aniaztion pro
general mar-

ness was

E>Eastern Securities Co. ltd,
* LIMITED50 @ 31 1-2.

B. >’. Packers, 50 @ 140.
C ement Pfd., 10 8 91 1-2. '
('. P. R., 25 8 206 3-4 
Detroit Railway, 105 8 07.
Penmans Bonds, 2,000 @ 84.
Coal Bonds, 2,000 8 99.
Dominion Iron, 355 8 32 3-4, 175 @ 

32 1-2, 100 8 32 1-4, 10 8 32 1-2.
Montreal Power, 40 @ 224 3-4, 33 

8 225.
N. S. Steel Pfd., 31 8 120. |
Shawinigan. 50 @ 134 1-2, 1 8 135. 

N. S. Steel and Coal Bonds, 2,000

INVESTMENT BANKERS 
St. JohÆ, N. B. Montreal, 

Quev Halifax, N. S. It. L&a shortMontreal. April 7—During 
visit to the floor of the stock e 
this morning Sir Rodolphe Forget had 
a busy time pocketing the cheques 
which were showered upon him as the 
result of wagers made on the result 
of the mayoralty contest, 
street the broker knight was wreathed 
in smiles and was accompanied by a 
group of admiring friends. On ‘chan 
ge" he was popularly ■ 
having cleaned up bet 
and $22.000 on the result.

J.M. QUEEN.
St John, N. X, 

Manager (or New Brunswick

xchange

139On the

LATE NEWS ER0M 
COTTON MARKET The Merchants’ Bank of CanadaRANDOLPH’S CLOSING 

STOCK LETTER credited with 
ween $20,000 8 87.

Shawinigan Rights,
fi- 1 11-16, 65 @ l 3-4. „ . ■■

Quebec Railway, 35 @ 14 1-4, 25 © been Interesting features, and prices 
jtggjIgrhave made new .high records for. the 

( anners 3 @‘53 1-2. I movement. One of the leading in-
Rich and Ontario, 60 8 101 3-4. stances was an order to buy 100 bales 
Royal Bank of Panada, 24 8 224. of April and the broker who had this 
Quebec Bonds. 5,000 8 52. order run prices up 74 points from last
Ben mans, 10 8 52 1-4, 10 8 52. I close before it was executed. The 
Brazilian, 50 8 81, 25 8 80 7-8, 451 general market opened steady at an 
gi * advance of 5 to 7 points in response

v stej ( 0y 0f Canada Pfd.. 10 @ 82. to higher Liverpool cables and some 
Bell Phone Bonds, 1,000 8 99 1-4. Irregularly for active months.
Bank of Montreal, 3 8 240. | Reactions of 5 points or so followed
Montreal Tram Bonds, 1,500 8 99 1-4 
Converters Bonds, 2,000 8 82.
Ogilvie Bonds, 1,000 8 105.
Paint Bonds, 2,000 @ 101, 500 @

101 1-2. _
Dominion Iron Bonds, 2,000 @ 91.
Bank of B. N. A., 1 8 
Lake of the Woods Bonds, 1,000 8

40 8 1 3-4. 1

J
New York. April 7.—There have on realizing after the close of Liver

pool but market firmed up again fol- 
lowing the flurry In April and reached 
the highest point of the day in the 
early afternoon. It looked as if the 
same interests were again buying May 
and July contracts while there was 
some fresh buying of new crop months 
on the forecasts for unsettled weather 
with rain followed by lower tempera-

Capital and Reserve fund, $13,792,450.00 
Saving Banks at All Branches. Absolute Security to Depositors

PRODUCE PRICES IN 
CANADIAN CENTRES

New York. April 7.—Most interest
ing development was the publication 
of the crop report on wheat and rye.
This xvas fully up to expectations, 
showing a condition of wheat 10 points 
above the ten years' average, and for
rye about 2 points above the same Montreal, April 7— CORN—Ameri- 
ten years’ average. can No. 2 yellow, 77Và to 78.

Traders bought stocks on which the OATS—Canadian Western, No. 2,
market advanced finally all around. 43i^ t0 44; So. 3, 43 to 43%. 
but, as no following was attracted FLOUR—Manitoba spring wheat pa- 
by this slight rise, they soon sold tent8i flrEls, $-,.60; seconds. $5.10 
them out again, and the market re- 3tr0ng bakers, $4.90; winter patents, 
acted to the point from which rise chojCet $5.25 to $5.50; straight rollers, 
be?an. From then to the close of $4 70 to $4.90; in bags. $2.20 to $2.35. 
market trading was negative and miLLFEED—Bran, $23; shorts, $25; 
market closed practically where it middllng8| $28; mouille, $28 to $32. 
opened and where it closed last night. HAY—No. 2, per ton car lots, 13 to
having shown no tendency during the 
session to get. out of its rut in last

14.

58 Prince William StreetSt. John Branch,
W. W. PRICE.

P. B. YOUNG,
CIVIL ENGINEER AND LAND SURVEYOR.

Special attention to sub-division surveys, timber estimating, draught
ing and blue prints, waterworks, sewerage, drainage, etc.
109 Prince Wm. St., St. John, N. B.
’Phone Main 2709-11.

159,
X14.

Decide at 0 
to do with 
pearance an 
the least co

POTATOES—Per bag, 72*4 to 80. 102.
minutes, which caused an advance of 
1-2 or one point in this issue, and 
the general market closed firm.

Total sales 111,000. LONDON GUARANTEE AND ACCIDENT CO., Ltd.
EMPLOYERS' LIABILITY INSURANCE

I

pflpt:
t -

E. & C. RANDOLPH.

CLOSING PRICES 
Of BOSTON STOCKS

CHAS. A. MacDONALD & SON, Provincial Managers,
49 CANTERBURY STREET, ST. JOHN, N. B., 'Phene Mein 1S3A <> It is extravi 

at $2.50 f
more is mu
at $1.75 f 
SWP give 
and the ch< 
at thé end 
the whole
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it (F B. McCURDY & CO.)

Asked. Bid. 
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Adventure................
Allouez........................
Arcadian.................
Cal and Ariz .. .
Cal and Hecla .. -
Centennial................
Daly VVest................
Franklin..................
Granby.......................
Greene Cananea .
Hancock..................
Helvetia 
Isle Royale 
LaSalle Copper .
Lake Copper .. .
Michigan................
Mohawk...................
Nlptssing.................
North Butte ....
Old Dominion................. 51
Osceola 
Quincy

41%42
4 Vi. .. 4%

..69 
.. 420 

. .. 16V4 

. .. 2*4

68%
418

16*4
2*4 E/6%7% \88 U89 :« rST), 37 a DOMINION TRUST COMPANY

"The Perpetual Tnatu " Paid up Capital and Reserve 
$2,800,000. Acte >■ Executor, Administrator, Guardian, 
Trustee and Receiver. Represented b 3u John by 

A R. CAMPBELL, Solicitor,

LIS18'A
42I ll|

19*4 I9fc

14% 4% W.NNVtG- VAMC0KVBL hAUfAl AOTTAWA OMSK,SOMMAI. M i100 McDOUGALL COWANSa THE RITZ-CARLTON HOTEL43 *444 42 Princess Street! i6% 6Vk T. HcAVITY'27%27%
; \ Sherbrooke Street, Montreal, 

oilers the Comfort, Service and Cuisine of the 
famous Rite chain of Hotels and Restaurante 
round the world, at aimilar rates to those of 
other leading hotels in Canada.

sou
STOCK BROKERSv. \ 79*4 78*/4

Insure in the “OLD NORTH AMERICA”cl1 61 Hardwan
ST. JOHN, IN. B

Member» of Montreal Stock Exchange5*6ShannoniriEELi 2ti A fire office continuously in business since 1792

JARVIS & WHITTAKER, Provincial Agents
y* PRINCE WM. STREET

Direct private wires to New Yori, Montreal and all branches.
Tekphoies Mali 2818-212$

3636)4 ■, Trinity ..
Cons

U 8 M and Smelt* **
St Mm Office S8 Priece William St

*. A. THOMAS
310 K ioy«

38*4
3% f4646

■
1

&âül I .■ t m

THOMAS BELL & CO., St John, N. R
PUQ8LEY BUILDINO, 46 RRINCEM STREET

Lumber and General Broki
SPRUCE, HEMLOCK, EIRCH, SOUTHERN PINE, OAK, CYPRESS, 

SPRUCE PILING and CREOSOTES PILING.

INVESTORS

Maritime Telegraph and Telephone Company
The value of this stock as an investment can be judged from 

the following figures furnished by the Maritime Telegraph and Tele
phone Company.

The Nova 
subscribers in

Scotia Telephone Company, Ltd., had an Increase of

1907 of 880
1908 of 583
1909 of 665
1910 of 740
1911 cf 706

The Maritime Telegraph and Telephone Company, Ltd., had an 
Increase of subscribers in

1912 of 2153
1913 of 2379

The president In the fourth annual report states that from pres
ent indications this growth will be continued for some time to come. 

Investors will do well to write for full particulars.

p. B. McCURDY & CO.,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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