All the Latest News and
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ANOTHER POOR DAY
- ON WALL STREE

Speculation Slow and the Action

Market Values Little
Changed.

GOOD REPORT ON

Cheering News in Wheat

gy. them
New York, April 7 Speculation cleared up by
was again slow today and market

values were little changed. Even the

*prilliant promise held out for the win- im;
. | g€

ter wheat crop in the government re
port failed to arouse the market from |

tion on the par
and for a few minutes speculation was
lively. But the professional operators

failed to attract a following, in spite| made use of by some of the mills in
‘anada it will be helpful to the indus-

of the fact that the crop report exceed-
ed even the bullish orecasts which

of 85.7. The efforts of professional
traders had little influence on quota-

e ——————
tions, and after a few minutes the
market settled back into its dull rou-
tine. The apathetic reception of the}

whole, although a few stocks moved| [yjpeetors of A. MacDonald
Ltd.. will Hold Back Div-
made fractional advances. The best| jdend om the Preferred
Stock, Indefinitely.

erop report was in keeping with the
session as a whole, which was as dull

as vesterday's During one hour ouly
about 7,000 shares were dealt in

Aside from the crop report there |
was nothir n the day's news of fm-
portant bearing on the market as aj|
in response to influences par icularly |
affecting them, The tone was good|

ain

and most of the standard stocks

showing was made by the grangers,
whose strength reflected the expec
tion of a large wheat report Tk
crop report also benefitted Interna-

|
> |
£l
|

tional Harvester, which was one of
the stron of the industrials. To-{

bacco she

scarce, and that tq fill an order for
500 shares “at the market” a brok-
er was obilged to bid it up in this

manner. On the curb stocks in the
Standard Ofl .group were unusually|
weak

Renewed Hguidation among
priced railroad shares, part ¥
those involved in reorganiaztion pro-
ceedings, held back the general mar-
ket. Both Wabash issues and St. Louis
and San Francisco common and sec-
ond preferred made new low records.

The bond market was irregular, St.
Louis and San Francisco refunding
fours advanced sharply despite the
weakness of the stocks. Total sales
of bonds, par value, $185,000

United States twos registered de
clined one-eighth on call.

RANDOLPH’S CLOSING
STOCK LETTER

New York, April 7.—Most interest-
ing development was the public ation |
of the crop report on wheat and rye
This was fully up to expectations,
showing a condition of wheat 10 points

above the ten years' average, and for
2 points above the same

average.
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TRAN POWER
SHARES JUNP

Bulls Used Result of Mon-
treal Elections to Stam-
Market — Stock
Moved up 5 1-2 Points.
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PLUMMER'S VIEWS
ON TARIFF CHANGES

Regarding Wire
Rods will put wire and
Nail Industry on Sounder

(AN, CONSOLDATED

Montreal, April 7—Mr. J. H. Plum-
WINTER WHEAT CROP | mer, president of Dom. Iron and Steel,
: this afternoon expressed himself as
—_— follows on the tariff:
the government
rods is, of course, very gral
- will put the wire and nail business of
ch()l't Failed to Assure | the country on a sounder basis than it

h
Market from its Lethar-|win

wire

Montreal, April 7.—The market for
Tram Power shares evidently treated
the result of the municipal elections
as a bull card this morning as the
stock rose to 43 after closing yester-

there was a check when news was re-
a long time past. It

rice reacted to 41%

Tramways Common only moved a
point to 217 but was a little more ac-
Earlier this year
Tram Power had been as high as 45
and lately reacted to around 35.

The Montreal Stock Exchange will
be closed from 3 p. m, Thursday, Apr.
9th, until 10 a. m. Tuesday, April 14th,
the Baster holidays.

THE DAY’S SALES ON
MONTREAL EXCHANGE

(F B. McCUKDY & CO.)

ducts.
be
removal of an in
justive ward.
trouble as long as it should exist.

power taken for the removal of 1914 that there is every reason for

ons over 35 pounds per yard is a year.
very important step.
ible now to build up the manufacture

{8l
its lethargy. Appearance of the re-|;,
port was the signal for a demonstra- | enormous
of bullish traders,|now imported
sidered the effect
ney

$1,819,0
$4,400,3

We have not yet con-
total of $14,180,986.

of this on our Syd-

affording an outlet
are: Bills payable, $4,141,379; surplus,

and bonds $2,590,800,

ter Binmore and R. C. Jamieson, Mon-
treal, and R. B. Price, New York, were
added to the board.

3 In other respects the tariff changes
. R ade with an estimated cone L

hf“.’ been m‘“". “.'H‘ ‘”f. \a‘“-‘“ :x“rdvem as far as iron and steel are concerned
dition on .‘\m\l‘ first of 95. I e lare not important, but they are most-
as compared with a ten year average |,

Packers, 25 @ 140,

like these already specified in the Cement Pfd,, 12 @ 91 1-

direction of a more harmonious tariff.”

Dominion Iron Pfd
Shawinigan Rights

s advanced with a buoyant|MacDonald Company Ltd. at a mee Brazilian, 0 @3 81 1-2,
spurt of twenty-four points in Lori-|ing vesterday decided to withhald pay-
lard. This stock jumped five points|ment of the dividend
or more at a time, no reason lw‘u\zl\x i
assigned other than the stock was|di

Dominion Trust, 5 @
Toronto Railway, 25 @

tatement of busines terminated

31 shows profits almost |
double the amount required for divi
dends on preferred stock and ianterest
on the balance due vendors and first

Dominion Cotton Bonds, 2,000 @ 100
Paint Bonds, 1,000 @
Tram Debeuntures,
Canada Cement Bonds, 1,000 @ 97.
Dominion®Iron Bonds, 1,000 €
Bank of Nova Scotla, 1 @ !
(Canadian Bank of Commerce, 62 @

will be fully expl
3 }

MADE BIG CLEAN-UP
ON ELECTION BETS

31 3-4,}business and the rod business in good

Detroit Railway, 1056 @ 07.
Penmans Bonds, 2,000 @
('oal Bonds, 2,000 @

visit to the flour of the stock exchange
this morning Sir Rodolphe Forget had

which were showered upon him as the
result of wagers made on the result

Montreal Power, 40 @
street the broker knight was wreathed 25
in smiles and was accompanied by a|
group of admiring friends.

Steel Pfd., 31 @ 120,

. Steel and Coal Bonds, 2,000

and $22,000 on the result.

PRODUCE PRICES IN
CANADIAN CENTRES

i Quebec Railway,
4.

Royal Bank of Canada, 24 @ 224.
Quebec Bonds, 5,000 @

but, as no following was attracted
py this slight rise, they soon sold
them out again, and the market re-
acted to the point from which rise

becan. From then to the close of|.

market trading was negative and
market closed practically where it
opened and where it closed last night,
having shown no tendency during the
gession to get out of its rut in last

minutes, which caused an advance of

1-2 or one point in this issue, and
the general market closed firm.
Total sales 111,000,

E. & C. RANDOLPH,

CLOSING PRICES

OF BOSTON STOCKS

(F B. McCURDY & CO.)

Adventure .
Allouez A
Arcadian .. .. .. <+ ..
Cal and Ariz .. .. .. 08
Cal and Hecla .. .. .. 420
Qentennial .. .. .. .. 16%
Daly West .. .. .. ..
Franklin .. .. o oo
Granby .. .. i« o0 oas
Greene Cananea .. .. ..
vetia .. .. .. .«
gﬂl‘ Royale .. .. .
LaSalle Copper .. .

; 5 Copper .. .. ..
MoNawk .. -. -
Dominion

bought stocks on which the :
market advanced finally all around, 4315 to'44; N
FLOUR—\Manitoba spring wheat pa-

Stel Coy of Canada Pfd, 10 @ 82.
Bell Phone Bonds, 1,000 @
Bank of Montreal, 3 @ 240.
Mortreal Tram Bonds, 1,500 @ 99 1-4 ]
Converters Bonds, 2,000 @ 82.

RUBBER REPORT] MONTREAL ‘CHANGE

Falling off in Net Sales|Municipal Elections and

for Year,— Expect Better Budget Speech the .
Busingss in 1914, how- Two Big Factors,
ever. ——

S FREIGHT RATES CASE

Montreal, April 7.—Like other in- A
dustrial companies, Canadian Consol- DECISION TODAY
idated Rubber shows a falling off in
business for 1913 compared with 1912, —

Net sales were $6,788,859 compared

e e s 35.000.000 in 1012 | Believed ~Application of
groneraing Brolt e 400515 while| West Should be Disal-
Vas. $4oT 60 There wis & ne ad.| lowed — Tariff Chauges
dition to the surplus of 31tond ot s2.| Favorably Received,

129,639,

In 1912 net profits were $832,846 and

a surplus of $233,838 and carried for- (F B. McCURDY & CO.)
Montreal, April 7.—The most im-
portant factors in the local market
expectation of a -fairly prosperous|were the announcements in the budget
< W speech yesterday and the result of the
The balance sheet gives property|jocal municipal elections. The coming
and plants at $5,273,929, manufactured | snnouncement on the freight rate
goods $3,055,613, accounts receivable|.age which is to be made this after
investments and good Will|noon exercised no influence on the
3, and other items making a|market. So far as this announcement
: is concerned details will appear later.
On the liability side the chief items| afeantime it will be of lnur?!t to say
2190 & A - that there is every reason to belleve
$2,129,639; ‘capital stock, $4,790,100,that the application of the west o
: & have the rates in the west cut down
At the annual meeting Messrs. Wal-{to a basis of those in the east wiil
be disallowed. On the other hand a
large number of reductions will un-
doubtedly take place in rates, more
especially in lumber, coal, wheat, but-

g e
ter, and products of this character.
5 The ent of ch in

the iron and steel tariff was favorab-
iy received here and various directors

of the Dominion Steel Corporation ex-
pressed satisfaction at the “outcome.
It is thought that the tariff on wire

Mr. McGibbon, the president, says

Montreal, April 7—The announce-
ment of duty of $3.50 per ton on
steel rods was popularly received in
the street and the news was reflected
on the dpening of the exchange by an
advance in Dominion Iron from thirty-
three yesterday to thirty-four. Later
on the price reacted to thirty-two one-
fourth to thipty-two one-half. The
London price rasged generally higher
than the local*throughout the fore-
noon, the highest abroad being thirty-
four one-half and later, when the local
market was thirty-three or under, Lon-
don was thirty-three one-half. It is
explained that the difference between
the long and the shot tone makes the
duty worth between $3.90 and $4 per
ton to the steel company. In a time
of normal business, with the steel rail

to 42.

shape, it is estimated that the duty
would be worth around $350,000 a
year. As business is at the present
time, however, the company will not
receive a great deal of benefit, it is be-
lieved. The news was, however, re-
ceived very favorably in the street as
tenaing to create a better state of af-

fairs for the company. {ssue.

New York, April 7.—There have
been interesting features, and prices
have madé new  high records for the
movement. One of the leading in-
stances was an order to buy 100 bales | the highest  pol
of April and the broker who had this|®arly afternoon.
order run prices up 74 points from'last
close before it was executed. The
general market opened steady at an
advance of i to 7 points in response
;0 hlglhell- Liverpool cables and some L
rregularly for active months. g g

Reactions of 5 points or so followed W . ERICR.

COTION STUATION| Kecp

United Kingﬂom Exported
Last Month, Three Mil-
lion Pounds More Yarn
and Thirty Million Yards
More Cloth than in March
19138. .

New York, April 7.—Prices for the we point to these items therein

a:xlve l:nomhe have shown renewed listed:—

strength on continued:demand from

large spot interests and covering by lii‘i!e‘l;’itr:lx“upml:ng?‘”;;-
those who sold yesterday. The firm 8 Upper Canadian Muni-
tone of the Liverpool market, and the clpals :

very bullish report by the British ;—if&!;:llngsxp lw Glp.c.
Boaﬁ] of Trade helped the buying. -——yleldlgng u;'f: ngu;'c
The United Kingdom exported during 6 Industrial Bonds

the month of March three mniillion —ylelding up to 634 p.c.
pounds of yarn more than last year, 7 Industrial Stocks

and thirty million more yards of eloths —yielding up to 8% p.c.
That hardly agrees with the reports
of poor trade in Manchester, which

Nearly a million spindles have been [

added In Lancashire this year, and mkint
congumption is constantly increasing. ol «

The only reason that the demand from

English spinners hag not been more A

urgent is that they have been using (N Members Mentreal Stock Exchange

up their surplus stocks of raw mater-

: Selling aeelms mostly on limited 8890 Prince Willilam Street
orders on a scale up, and the statisti-

cal position promises to become in- ST OHN. N, &
creasingly bullish, and reports on Also at Halifax and Montreal.

foreign trade are improving, while
the American mills are using much
more cotton than last ‘year. The
South would probably sell against
the crop on an advance to 13 cents or
better for the new crop months, and “
that would help to ease matters in 0wn c
that quarter. We should not care to .

go short of the spring and summer

months on any terms, as the screws

might be turned down at any mo- mmny

ment. Our preference is to work on

Wt W MM 6% BONDS

rods should result in an increase of
near a million dollars to the business
\ I & of the corporation. The market for
News Reflected on Opening |iron opened strong at 33% and sold

0“ i St John, April 8, 014,

Handy!

Investors—and those - likely
to become investors—should
keep a copy of “Mackintosh's
Investment Review” in a con-
venient place, readily accessible
for quick reference when an in-
vestment is  under considera-

: As illustrative of the extent
and varlety of the security
offerings in the April number,

A few copies remain.
80 iIndustriously. circulated. Send for one today.

up to 34 in the early trading. Later it

of Montreal EX("IR"{:Q by reacted and the last block of stock

These bonds are a first mortgage on

. . S cha.aged hands at 32%. This was a net
the Advance in Dominion |geciine of half a point as compared
1ron with last night’s close. Some brokers

2 were of the opinion that the recent
strength in iron had already discount-
ed the probable changes in the tariff.
Montreal Tram, Power was directly
affected by the civic elections here
yesterday. The defeat of Mayor Ste-
phens, mayoralty, and of Duncan Mac-
Donald for the Board of Control were
regarded as a victory for the Montreal
Tramways. Tram. Power opened very
strong at 42 and later touched 43. The
market quickly weakened, however,
on a report that owing to a mistake
in checking up the returns, MacDon-
ald had been elected after all. This
report was denied, but it was learned
that there was a possibility that an
error had been made, The market
thereupon recovered to 42 3-8. In the
afternoon session it sold off slightly

We own a;n(l offer for sale. the
undermentioned issues of which

we have bonds in denomina- A“AN“C mn wm’m, l‘b ~,

tions of $100.
Town of Trenton b's.
Maine & N. B. Electric Power

MacDonald sold down to 13 on the
announcement that the board of direc-
tors had decided to defer the prefer-
red diviend indefinitely. It is stated,
however, that this action was not tak-
en because ‘of insufficiency of earn-
ings, these being entirely satisfactory
an twice the amount required, but it
is thought to be an assistance to the
company to retire its outstanding note

R. & O. was weaker at 101% as com-

all the assets of the company which
1 0 owns and operates the electric light-
$ 0 ing service, without competition, in

BONDS [/"von soptcation

Bank of Montreal Bldg.,
8t. John, N. B.,

Co., 6 p. c. Debenture Stock. Howard P. Roblnson, President.

Nova Scotia Steel and Coal, Teb. Mbin 224
6 pi ¢. Debenture Stock;
Standard Clay Products 6's.
Caledonia Realties 6's, CANADA LlFE

P. Burns afid Co, 6's.

Prices and full particulars of
any of these issues will be fur- = o
nished upon request. During the year just closed busi-

ness was the largest in the history

: .y f d’l 1 whi ch
Eastern Securities Co. 4, ||°0 08 of CF yours,

.

LIMITED
INVESTMENT BANKERS Asacks are sow over $52'000'-

8t. Johd, N. B.  Montreal, 000.00. 1M QUEEN
Que, Halifax, N. 8. 4 St. john, N.-..,
: Manager for New Brunswick

02% at the close yester-

S— e ———
l.ATE was fROM gz;eiu?l:ra;ing was very light. Steel

Company of Canada sold up to 18% on

(.OTTON MARKH i m": annoul‘;‘.ﬁ?“é’cunm & CO.

AR AAAAAAAAAAAAAAPNANANNNNANARS
on realizing after the close of Liver-
pool but market firmed up again fol-
lowing the flurry in April and reached
int of the day in the
It looked as if the
same interests were again buying May
and July contracts while there was
some fresh buying of new crop months
on the forecasts for unsettled weather
with rain followed by lower tempera-
1

The Merchants’ Bank of Canada

Capital and Reserve Fund, $13,792,450.00

Saving Banks at All Branches. Absolute Security to Depasitors

St. John Branch, - 58 Prince William Street

Ogilvie Bonds, 1,000 @ 105,
Paint Bonds, 2,000 @ 101, 500 @

>

’ 0
middlings, $28; moullie, $28 to $32.

Dominion Iron Bonds, 2,000 @ 91.
2, per ton car lots, 13 to 5

Bank of B. N. A, 1 @ 150

ov,
Lake of the Woods Bonds, 1,000 @

X
POTATOES—Per bag, 72'% to 80.

INVESTORS
Maritime Telegraph and Telephone. Company

The value of this stock as an investment can be judged from

the following figures furnished by the Maritime Telegraph and Tele-
phone Company.
The Nova Scotia Telephone Company, Ltd., had an increase of

subscribers in
1907 'of 880
1908 of 583
1909 of 665
¥ 1910 of 740
1911 of 705

The Maritime Telegraph and Telephone Company, Ltd, had an
increase of subscribers in
1812 of 2153
1913 of 2379

The ﬂﬂdent in the fourth annual report states that from pres-
ent indications this growth will be continued for some time to come.
Investors: will do well to write for full particulars.

F. B. McCCURDY & CO,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

-

F. B. YOUNG,

CIVIL ENGINEER AND LAND SURVEYOR.
Special attention to sub-divigion surveys, -timber estimating, draught-

ing and blue prints, waterworks, sewerage, drainage, etc,
109 Prince Wm. St,, 8t. John, N. B. L
t'Phona Main 2709-11. \ J
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LONDON GUARANTEE AND ACCIDENT CO., Ltd.
EMPLOYERS’ LIABILITY INSURANCE

CHAS. A. MacDONALD & SON. Provincial Managers,

49 CANTERBURY STREET, ST. JOHN, N, B, 'Phone Main 1538.

THOMAS BELL & CO,, St. John, N. B.

PUGSLEY BUILDING, 46 PRINCESS 8TREET
Lumber and General Brokers

SPRUGE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CVPRESS,
SPRUCE PILING and CREOSOTED PILING. ~

MONTREAL  OTTAWA.  QUEBEC,  WNNIPEG.  VANCOUVER.  MAUFAL

STOCK BROKERS
Direct private wires to New York, Montseal and all branches.
St Joha Office S8 Prince Williom S Telephones Maia 2828-2829
. 8. A. THOMAS Manuwnr

$2,800,000. Acts as 5
Trustee and Receiver. Represanted in St. John by .

DOMINION TRUST COMPANY
*The Perpetual Trustee.”” Paid up Capital and Reserve
E S Guard:

Lkm"’mw, » - “mm

McDOUGALL COWANS

S

insure in the “OLD NORTH AMERICA”

A fire office continuously in business since 1792

VIS & WHITTAKER, Provincial Agents

o A PRINCE WM. STREET s

AINT
proper
expens

ing well, anc
! tion of the
A few dolla
or five years,

worth of reg

RISA

is a satisfact
materials th
wearing pai
and see us

your paintin

A. M.
331

Mar

0L &

139

AAARARAAAARARSAANAAAA

Decide at o
to do with
pearance ar
the least co

It is extrav.
at $2.50
more is mu
at$1.75 ¢
SWP give
and the che
o at the end

the whole

T, MavITY

Hardwar
ST. JOHN, N. E



