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/' WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

ROTARIANS IN A

. WORLD CAMPAIGN:

President Harding Contri-
butes Message Upon. the
Responsibility of the Indi-
vidual Citizen.

Chicago, Feb. 21.—With presidents,
prime ministers, chief justices and
heads of national legislative bodies
throughout the world contributing
brief statements of their ideas of the
# “eresponsibilities of the individual cit-
izen for the kind of government he
gets, ninety thousand members of Ro-
tary International began a world wide
campaign last week for thorough un-
derstanding of these responsibilitles as
part of the celebration of the eighteenth
anniversary of the founding of the first
Rotary Club.

President Harding, Speaker Gillett of
the House of Representatives and At-
torney General Daugherty are the auth-
ors of the texts of the citizenship mes-
sages Rotarians in the United States
are carrying to the people of their com-
munities, President Harding tells in his
statement of the responsibilities of the
individual citizen for the execution of
the laws and declares no citizen . can
consider himself a good citizen who
does not do all in his power to make
careful selection from among the can-
didates for office and then vote for the
person he has deliberately selected—
which, the President remark pareén-
thetically several millions of the citi-
gens of the United States regularly fail
to do by failing to vote at all.

Speaker Giliett also pleads for care-
ful selection of the candidates for leg-
islative office and states that thqéquack
and the demagogue belong in the same
category, in that they arouse sy thy
by telling the victim of his real/ trou-
bles and then offer their own remedy

" as the only panacea for the trouble.

Attorney General Daugherty -de-

clares that constitutional government is |

not possible unless the individual citi-
gen first acquaints himself with and
obéys the law himself.

The three basic statements of the
principles of citizenship beifig used in
the United States are duplicated in
similar messages from the heads of the
main branches of government in most
of ‘the twenty-odd countries in- which
Rotary Clubs have been established.
The educational work the Rotarians
are doing has nothing to do with par-
tisan politics ner are the statements
from the thrée distinguished govern-
ment officials partisan. They -are d@-
voted entirely to the broad principle
of the responsibilities of citizenship.

The text messages are being used in
addresses to schools, industrial plants,
civic organigations, etc., wherever the
Rotarians think they can find a good
audience. They are being broadcasted
from thousands of radio stations and
wil] form the subject of talks at every
Rotary meeting during-the week. '

The first Rotary Club was organ-
ized in Chicago, Februery 28, 1906
There are now 1825 Rotary Clubs with
a membership of approximately 90,000
in twenty-sevén .countries. The el
are organized for the purpose of prac-
ticing and spreading the principles of
service through the adoption of codes
of ethical practices in all lines of busi-
ness and professions, through work
among boys to prepare them for ‘citi-
venship and through utilizing the ser-
vice idea in aiding and abetting all
worthy causes for the general good of
thé eommunities in which theclubs are

.. established.

" The President’s Message.

The full extent of President Hard-
Irg’s message follows: :
“T'o the members, Rotary International

“The individual citizen’s responsibil-
ity for- executive government bégins
with the selection of the executive.
This implies the duty of every voter
to vote; a duty that mamy millions of
them regularly fail to perform. Beéfore
that, it implies the duty to vote inté®
ligently, to. make the vote represent a
deliberate decision based on the claims
o the opposing parties candidates.

“Finally, the executive being duly
seleeted, it implies the obligation to
give him the support of all good citi-
yens in every effort of administration
of the law. That citizen who regards
himself as a model of the civic gﬂr
rieties, because his present conduct
Fs impeccable; but who does not co-
operate with the civil authorities ‘or
exert his influence in behalf of the best
possible administration of the law,
greatly overrates his own usefulness as
a citizen. The responsible officers of
government, whether it be munisipal,
state or national, need and are entitled
to the full and effective support of all
citizens in the enforcing of laws.

“If the effort of Rotary should be
effective in impressing this conception
of the citizen’s duty it will have per-
formed a most useful service.”

Aluminum abuut 40 yeuu ago was
eonsidered more valuable than silver.
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BY STEAMSHIP AND RAIL

From West St. John, N. B.

LONDON and ROTTERI&I)AM
ar.

To
5.S. Hoerda
8.8. Lord Dufferin 5

To HAVRE aand HAMBURG

§.S. Hastings County Feb.
8.5. Essex County
S.S. Welland County :
To BORDEAUX and DUNKIRK.
8.S. Grey County <..Mar. 20

For Freight and other information

apply to
NAGLE & WIGMORE,
317 Prince William Street, St. John.
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NEW YORK MARKET.

& Cowans, 28 King street, city.)

New York, Feb.
Stocks to twelve noon.

Atchison

Allied Chem
Am Int Corp

Am Smelters
Am Telephone ....
Anaconda

Beth Steel B .
Butte & Sup ...... 84

Davidson Chem .. 84%
Dipont

Endicott Jghn
Famous Players ..
Gen Motors

Great Nor Pfd ....

88%
15%
8%
95%2

Hudson Motors ..

Kelly Spring .....
Keystone Tire ....

Rubber
Sugar
Sinclair Oil

Stromberg
Studebaker

Stan Ol N J

San Francisco ....

Texas Company ..
Transcontinental ..
"}“iex PacC & O

Montreal, Feb.
Stocks to twelve noon.

Abitibi Com
Asbestos Corp ....
Bell Teléphone ....

20

High
69

69
119%
20

B Empire 2nd Pfd. 26
B Empire 1st Pfd. 69%;
B Empire Com ..
Brompton
Can Car Pfd
Can Cement Com.. 82%,
Can Cement Pfd..102
Can Converters ... 98
Can Cottons 126
Can Gen Electric.. 85
Can Steamships .. 18%;
Can S S Pfd 49Y,
Cons S & Min ... 28
Detroit United ... 71Y%
Dom Canners .... 33
Dom.Textile 673,
H Smith Pfd ....104
Lllinois Pfd 84,
Mackay 118 .
Mon ..110
Nat Brewéries .... 82
Ogilvie Mill 814Y,
Ottawa L'H & P.. 91Y,
Penmans Ltd ....114
. 22%
114%
.. 96%,
.. 108%
1
Toronto Railway.. 84
Twin City
Wayagamack
Winnipeg Elec Pfd. 86
Banks:—
Montreal—285.
Royal—2117.
Nova Scotia—263. \
Commerce—199.
1923 Victory Loans—100.55.
1927 Victory Loans—108.
1982 Vietory Loans—102.50.
1934 Victory Loans—108.10.
1987 Victory Loans—108.
1925 5 p. ¢. War Loans—100.75.
1981 5 p. c¢. War Loans—101.10.
1937 5 p. c. War Loans—102.60.

cent,

”

CLOSED TOMORROW
(McDougall & Cowans, Private Wire)

ton’z bi

(By direct private wire to McDougall

7 | rising three

4| ers were Bell Telephone,

EXPORT KEROSENE ADVANCED

Standard Oil Co., of New Jersey has
advanced export price of kerosene in
barrels ¥ cent a gallon, quoting 18%,
cents a gallon for standard white and
14Y% for water white, This is the first

change in export prices since Dec. 19
last, when kerosene was reduced Y

New York, Feb, 21—Stock Exchange
and Cotton and Grain Exchanges clos-
ed tomorrow, February 22, Washing-

rthdaw.

VERY IRREGULAR
AT THE OPENING

Continuation of Profit Tak-
-ing in Some Quarters —
Fresh Buying in Som
Stocks. :

New Yeork, Feb. 21.—Continuation of
profit taking sales in some quarters,
coincident with fresh buying opera-
tions in the coppers, steels and low-
priced oils, resulted in marked Arregu-
larity at the opening of today’s stock
market. Louisville and Nashville was
pushed up 1% points and American
Woollen 1%, while gains of a point
each were scored United Retail
Stores and Houston Oil, = Studebaker
was reactionary at the start.

Noon Report,

New York, Feb, 21—Prices move-
ments, while mainly upward, were de-
cidedly confused during the morning,
professional speculative interests switch-
ing their buylng operations from one
group to another in their search for
new leaders. Industrial averages weére
at the highest figure since April, 1920,
and this fact, together with the con-
tinued strength of sterling, had a favor-
able effect on' sentiment. Heavy ac-
cumulation of Southern Railway shares
sent Louisville ‘and Nashville soaring
five points above yesterday’s close,
while Gulf, Mobile and Northern Pre-
ferred rose néarly four points. North
American also was in wider demand,

r points, . Realizing sales in
Stromberg, whi¢h had been pushed up
nearly fifteen points in two days, de-
pressed that stock more than two points
end heaviness also was apparent in
Gulf States Steel, Marine preferred and
United Fruit. Call money opened at

7| five per cent.

Montreal Exchange.

Montreal, Feb. 21 (10.30)—Except
for the continued buying of Bragzilian,

b which has dominated the market now
% for several days, trading on the local

stock exchange today opened dull.
Brazilian was unchanged from yester-

j, | day’s close at 49. Three-quarters of a

point went to Converters at 98, and St.
Maurice gained % at 99%. Other gain-
up % at
119%, Steamship. similerly at 18%.
Power was again raised to a new high
on small trading and stood at 110, a
quarter point over yestérday’s closing
price. Brompton was off 15 at 43%,
and Shawinigan dropped ¥, at 114%.
Abitibi at 69%, and Smelters at 28%
were unchanged.

Exchange Today, . ;
New York, Feb. 21—Sterling ex-
¢hange firm, Great Britain 4.72; France
6.16; Italy’ 485; Germany .0044%4
k(::nnadhn dollerd‘1% per cent discount.

PROFITS OF FRASER
COMPANIES IN 1922

Montreal, Feb. 21.—~The annual re-

4 | port of the Fraser Paper Companies of

Edmundston, N, B, shows a net profit
of $804,614 from operations for the year

4 |1922, as comparéd with $1,001,460 for

1921. With deductions: for bond inter-
‘est, depreciation, ete., thére remains-a
‘balance of $523,759 at eredit of surplus
‘account. i

" The president of the company, Arch«
ibald Fraser, in his report to.share-
holders, says, ih part:

“During the first rilne months of the
year most unsatisfactory market con-
ditions prevailed, but for the last three
months, a steadily improving market
for lumber and bleathed and easy
bleaching sulphite pulp was experienc-

“Your mills were operated at capa-
city throughout the year, resulting in
reduction of inventories to normal.
During the year your company redeem-

%led and cancelled $250,000 par value of

its first mortgage six per cent bonds,
of which there are now. outstanding

s $1,750,000 par value. Since the date of

your last balance sheet, current liabili-
ties have 'been reduced by more than
$1,000,000.

“The improvement in market condi-
tions experjenced durihg the last quar-
ter of 1 has become even more eévi-
dcnt since the first of this year, If these

> | improved conditions prevail throughout

1928, it is felt that this year’s opera-
tion should be satisfactory.”

It i interesting to note that during
the last four years, Fraser Companies
have written off out of profits $1,501,-
@90 for depreciation of mills and pro-
perties, and $756,226 for depletion of
timber limits, indieating the corserva-
tive manner in which the company’s
business is conducted.

Directors of the company' remain as
follows: Archibald Fraser, presidént;
Donald Fraser, vice-president; A. W.
Brebner, treasurer; W. Matheson, sec-
retary; Thomas Matheson, of Edmund-
ston, N. B,, and W. C. Pitfield, of Mon-
treal, directors..

| NEWS NOTES OF
STOCK INTEREST

(M¢Dougall & Cowans, Private Wire)

New York, Feb. 21.—National Tran-
sit Co. declared extra dividend of 50
cents, payable March 15, record Feb.
28.

U. S. Express declared the ninth par-
tial dividend of assets of company
amounting to $5 a share payable
March 26, record March 3.

Mergenthaler Linotype declared quar-
terly $2.50 dividend payable March 81,
record March 8.

Worthington Pump year ended Dec.
81, 1922, net income $878,685 after in-
terest, deprecistion and federal tax
equal after class A Pfd. dividends to
$4.73 a share on $10,821,671 class B
Pfd against net loss §188,680 in 1921.

National Enamelling and Stamping
for year 1922 earned $8.22 against de-
ficit of $1,258,615 in 1921.

Public Service Corporation of New
Jersey shows net for dividends in Jan-
uary of $826,487; inc. $207,370.

Studebaker year ended Dec. 31, 1922
net profits $18,086,195 after charges and
federal tax, against $10,409,690 in 1921.

Ilis. Central sells $18,447,000 five per
cent bonds due Nov. 1, 1955, to Kuhn
Loeb, who will offer them at 99 yield-
ing over 5.06 per cent.

The word “and” occurs 46,227 times
in the Bihls

OUTLODKIN BRITISH
TRADE THIS YEAR.

Foreign Markets of World
Increasing Their Inquiries
for English Articles, De-
clares Blakemore.

London, Jan. 24—(By Mail).—An
encouraging forecast for improved

J. Blakemore, president of the Nation-
al Chamber of Trade.

“I am convinced that our industrial
conditions will improve,” Mr. Blake-
more writes, “and while paying due re-
gard to the importance of our pre-war
European markets and their présent
stagnant condition, the prospects of a
greatly increased trade with our over-
sea dominions, ecrown colonies and de-
pendencies aré distinctly reassuring, It
will be remembered that early this year
our overseas dominions floated large
loans in London for purposes of de-
velopment, These were mostly over-
subscribed, and now that the schem 3
are maturing, large orders for plant anu
machinery are being placed in Great
Britain which will gradually expand as
the work prqceeds. 5

“The foreign markets of the world—
other than the United States—are in-
creasingly active in their inquiries for
British goods, due, in the main, to the
failure of Germany to execute orders,
and also somewhat to the raising of
the United States tariff wall by the
passing of the Fordney tariff bill. If
only we can reduce our costs of pro-
duction, and therefore our prices, we
shall be able’ rapidly to convert thoge
inquiries into orders.”

Mr. Blakemore predicts that cost of
production will be reduced by a fall
of 5 points in the living price about
Mareh, and a further considerable re-
duction twelve months hence. This is
based on the appreciation of the value
of the pound sterling in America,
“which will enable American produce
to be reduced in price to-the consumer,
and America is so important a faetor
in the supply of food goeds to this
country, that American prices of food
rapidly became world prices.

“The increased food supplies, to-
gether with appreciation of ‘sterling
values, will undoubtedly bring cheaper
goods  to the consumer, and if, by re-
\ducing the cost of living, it does not
immediately reduce production cost of
manufactured goods, it will at once in-
crease the purchasing power of “ the
British public and so stimulate the
home demand for the goods we make.”

How is Business? -

(N. Y. Tribune Monday.)
Cottons—Demand strong; prices ad-
vancing; production at high point, °
Silks—Demand good; prices., firm;

_| production strong.

Woolens — Demand for fall goods
:tron‘; prices firm; production expahd-
Furs—Demaénd light; prices slightly
irregular; fur garment production be-
ing delayed. i -
Apparel—Spring apparel in good de-
mand; prices firm; production ham-
pered in some quarters by strikes.
Rubber—More activée demand from
manufacturers; prices unchanged.
Leather—Demand for upper leather
increasing; lightweight hides sell bet-
tér, but heavyweight hides are weak.
Jewelry—Diamonds and pearls con-
tinue brisk; staples and novelties in
more demand last week. :
Metals—Copper, tin, zinc and lead

fractional price gains; nickel and quick-
gilver touch new low levels. .

600D SHYSEAPERT

British trade in 1928 is made by Felix |

prices advance; steel and iron make

SOUTH WALES
PAYSHEAVILY FOR |
SPECULATION RIOT

Rush to Buy Ships After
War, Which Turned Out
to be Worth Small Part
of Rate.

London, Jan, 20—(By Mail)—A bit-
terly tragic price is now exacted in Car-

|
t
|

Many Fortunes Lost in the

diff and South Wales for the wild riot'
of speculation and the mad frenzy of
extravagance during the shipping boom |
that followed the armistice says “The |
London Daily Express.”

In that period companies grew up
like mushrooms in a night. Capital
values were rushed up.

Issues were subscribed several times
over almost before they were announced
Men rose to fame and opulence in a few
weeks. Hundreds were turned almost
magjcally into thousands and thousands
into millions. Cardiff rose on a great
goldent bubble.

" That bubble has burst.

Here are facts that will give some
idea of how the bubble was blown and
how it has bursts

A ship was bought in the early pagt
of 1920 for £219,400, So great was the
scramble for her that she was bought
while on the high seas, and without in-
spection.

Nine days later she was sold for
£240,000. She could be bought today
for about £30,000.

Another ‘ship which cost between
£180,000 and £140,000 eighten mouths
after the armistice could now be
bought for £20,000. i

A firm bought a ship in 1919 for
£128,000, and sold her to a foreign firm
nearly six months later for £210.000.

The foreign firm, after a series of
misfortunes, sold her eleven months
later for £48,000, Her market price to-
day is £17,000.

Old ships approaching the breaking-
up stage were bought by inexperienced
man at fabulous. prices. Now they are
relatively worthless, and their onetime
owners are almost penniless.

The sound companies have weathered
the storm and are on the rising tide,
but German competition is an impor-
tant factor.

A German ship was bought from the
British Government for £16,000. A sum
of £5,000 was spent on her and now the
Germans have bought her back - for
£80,000.

Another German ship was bought
from the British Government at a
breaking-up price. She has now been
bought back by the German owners for
nearly three times the amount.

The German firms buy ships with
mongy which has been lying in coun-
tries other than Germany. Then they
pay their crews in marks, buy their
stores with marks, pay their freights
into_the. banks of other -countries and
thus are enabled, as s Cardiff shipowner
expressed it today, “to beat every other
country in the world.” :

Confesses How |
He Got $16,000 in
Defrauding Banks

New York, Feb. 20.—Lasarus Shen-
feld, an attorney at 120 Broadway, liv-
ing at 1197 Grand Concourse, the
Bronx, pleaded guilty last week before
Judge Cornelius F. Collins in General
Sessions to the six counts in an indict-
ment for forgery which was returned

Worth-while
Insurance
Costs

But Little

g For 20 years Russell Me-
Ready paid for $1,000 worth
of protection at an average
yearly cost of $20.07.

q For 11 years since he has
had protection without fur-
ther payment, and can have
it as long as he lives.

q And every fifth year he
gets a dividend on his paid-
up policy.

q Whenever he dies his fam-
ily will get $1,000 as well as
the dividend then due.

q If he surrendered that pol-
icy to-day, he would get a
return of $157.15 for every
$100 he has paid in.

q Let our agent show you
this policy.

q Judge its value for your-
self.

1[Ihjolm:lon
Life

Insurance Gompany

Policies “Good as Gold”
Agencies in oll principal cifies.

City Manager,
J. W. McCARTHY,

C. P. R, Building,
Corner King and Germain Streets

against him last week. At the same
time he mdde a complete confession.

The plea means autothatic disbar-
;ent. He will be sentenced February

Shenfeld’s scheme was to forge let-
ters of administration from  persons
supposed to be dead and to present
them to banks for collection. By his,
own confession ‘he obtained about $16,-
000 in this way. The extent of his
frandulent practices, however, might
have netted him.much more than that
if circumstances had not hindered him
carrying certain frauds to conclusion.

Shenfeld’s indictment followed two
months of investigation. Harold Hast-
ings, Assistant District Attorney, told
Judge Collins how the frauds were
traced to Shenfeld.

He said that Shenfeld had ascertain-
ed that there was on deposit in the
Yorkville Bank $1,100 belonging to one
John Zronik. Shenfeld forged letters
of administration and got this money.
The day following the payment Zronik
appéared at the bank. They told him
he was dead and tried to prove it to
him, The investigation led to Shenfeld.

The postponement of sentencer was
made on request of the defendant, as
he said he wished to close his affairs.

VALUABLE BONDS
IN STOLEN MAIL

Los Angeles, Feb. 21.—Liberty bonds
stocks, corporation securities, and other
valuables totalling more than $200,000
were in registered mail stolen a week
ago yesterday from a First National
Bank auto by bandits who shot and
killed a negro chaufféur, Sam McGee.

'NEWFOUNDLAND CANCELS
SPECIAL TAX ON IMPORTS

St. John’s, Nfid,, Feb, 21—The New-
foundland Government announces- that
it has withdrawn the special tax of
about 25 per cent. on' imports levied
\during the last year.

This will represent reduction of about
$900,000 in customs revenue, The an-
nual revenue from customs duties has
been about $6,000,000,

The first copy of the Bible printed
from movable type was sold in 1891
for $14,800.

i Puts & Calis

$40 to $125 controls 100 shares of any
listed stock on N. Y. Stock Exchange.
No further risk. Move of 5 points from
option price gives you opportunity to

-

cH EV'VIANG
TOBACCO

is a mine of enjoyment.

SHIPPING

ALMANAC FOR'ST JOHN, FEB 21.

A.M. . P.M.
High Tide... 8.02 Low Tide... 9.88
Stn Rises... 7.15 Sun Sets .... 5.59

PORT OF ST. JOHN.
Arrived Yesterday.

Str Ripon, 1667, Peterson, from New
York.

Str Ariano, 3124, Buckley, from Lon-
don,

BRITISH PORTS.

Queenstown, Feb. 20—Arvd, stmr
Andani, Boston, for Liverpool.

Bombay, Feb. 10—Arvd, stmr La-
conia, New York.

Dublin, Feb. 18--Arvd, stmr Balty-
gally Head, St. John,

FOREIGN PORTS.

New York, Feb. 20—Arvd,
Adriatic, Naples,

Hamburg, Feb. 18—Sld, stmr Ramore
Head, St. John. } g

COURSE IN HOME-MAKING
IS URGED FOR SCHOOLS

When the bride and groom, who are
the home-making world,. have acquired
the master mind which is necessary to
unite their past education with the
demands of the simple home life, the
nation will need no other plan of Am-
ericanization, Mrs. T. Vernette Morse,
founder of the Homemakers’ Guild,
told the Chicago Women’s Clubs, says
an Associated Press dispatch from
Chicago.

“Every specialized profession is taken
care of except that of the home as a
whole,” ‘Mrs. Morse said. “It is no
wonder these brides and grooms even-
tually have brain fag and nervous pros-
tration. How can they be expected to
unite and put into practice in the home,
the education which has fitted them
only for a business life.

“What these men and women need is
a thorough training in the principals of
a_professional home life, including all
of the.arts and sciences that are need-
ed therein. There are more would-be
home-makers than anything else,

“When the schools have learned that
home-making is based on the very first
principles of phychology, art and sci-
ence, they doubtless will unite the home
activities into professional courses.
When that time comes the human fam-
ily will not be permitted to go to
waste. Reformers and jdvenile courts
will be out of a job, for humanity will
then have an opportunity to give of its
best to the world. '

“The technical training of the public
schools and universities in domestic
science physics, - psychology, . physiol-
ogy, art, science, music and other kin-
dred subjects which help mankind to
live, is well nigh perfect but it is di-
rected almost wholly toward the busi-
ness world. Every speciatized profes-

stmr

MORNING STOCK LETTER.

(McDougall & Cowans, Private ,Wirc&
New York, Feh. 21—The industri
average broke through the October
high level yesterday. This would indi-
cate that trend of prices is still up-
ward, that we are still in a bull mar-
ket. This does not mean that prices
are going higher immediately nor does
ft mean that we are not going to have
a technical reaction. Since we have had
such a large advance in the industrials
and since offerings of stock have un-
doubtedly incteased in the past few
days it still seems wise to sell most of
the industials on strong spots, plan-
ning to get them baik cheaper for still

higher prices later in the spring.

pear likely in the near future, we would
not sell stocks on weak ‘spots.

The Ruhr situation is likely to re-
turn as a market factor in thg next
month or so, this time probably as a
bullish factor. It certainly looks now
as though some steps would be taken
towards compromise before the first of
Arpril. With the coal which France is
receiving from the Ruhr costing her,
according to reports, $4.50 a ton, and
with chances of the cost increasing, it
herdly seems reasonable to suppose that
France can continue her present meth-
ods for long.

LIVINGSTON & CO.

ONTARIO FINANCES.

Toronto, Feb. 21.—The public ac-
counts of Ontario for the fiscal year
ended - October 31, 1922, indicate that
the Drury government claims a sur-
plus of $1,064,825.25.

Ordinary expenditures showed an in-
crease of slightly under $9,000,000 but
ordinary receipts more than kept pace.
The latter totalled $38,507,311.09 and
the former $87,442,085.83. The figures
for the previous year were $29,261,477.-
39 and it is $28,579,687.98. The grand
total expenditure for the year is given
'as $181,964,096.15, as compared with
'$119,405,475.98. g

OIL ADVANCES

crude oil have been advanced 10 cents
a barrel.

Texas Co., followed by Standard Oil
Co. of Louisiana, Gulf Refining Co. and
other pipe line companies, has posted a
10-cent advance in all grades of North

Louisiana and South Arkansas crude

FINANCIAL NOTES

Montreal, Feb. 21.—Cables 4.78%.

London, Feb, 21.—Bar silver 80%d
per ounce.

New York, Feb. 21—Foreign bar sil
ver 64 3-8.

5

Since a serious reaction does not ap- |-

24 L
Royal Securities

Corporation, Limited.

All grades of Wyoming and Montana

Porticl View of Plant of Bathurst Compsny
Limiied >

$325 on $500
$65% on $1,000

IF you have $500 or $1,000 or
B il
i oy
a substantial rate of interest,
you cannot do better than pur.
chase the 639, First Mortgage
Convertible Sinking Fund
Bonds of The Bathurst Com-
pany, Limited.
HE security behind these
Bonds is in the ratio.
3 to 1, or $3,000 for every
$1,000 Bond outstanding.

THE record of the Compeny
since 1907 shows mph net
earnings to cover Bond interest
requirements.

Wrile nowfor afully
« descriptive circuler.

72} Prince William Street,
St. John

rooms.

dwelling.

lars, apply to

sion is taken care of except that of the
home as a whole.” ;

Situated MILLIDGE AVE.,, S

- For Sale

Desirable 2 storey con;:rete block dwelling. Nin
Fully modern. Also garage, etc.

This house could be easily converted into a two famil}

t. John, N. B. Particu-

Canada Permanent Trust Company -
63 Prince William Street, St. John, N. B.

— -

O

LGV

take $500 profit; 3, $300, etc. Write
for Free circular.

& CO., 50 BROAD ST,,
N Y.

Minerals

A Complete Banking Service
Branches Throughout Canada

The Natural Wealth of Canada

ANADA'’S coal deposits are estimated to con-
tain 17 percent of the world’s reserves and 7z

per cent of the reserves of the British Empire.
Canada has one of the greatest zinc mines in the
world, the greatest deposits of nickel and asbestos,
and gold, silver, copper, oil;-and many other min-
erals in abundance. In its basic mineral wealth
Canada has the essentials for great and prosperous
industries.

BANK OF MONTREAL

Established over 100 yeexs -
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