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ROYALTY AND ELLEN TERRY.

MUST MAKE NEW AGREEMENT

Toronto and Hamilton Railway Bill
Reported, After Being Amended.

King nnd Queen to Attend
Jubilee Matinee Benefit.

Ottawa.May 29.—The first order taken
A Queen Alexandra. have promiseq to
miitee to-day was’ the bill respecting
the Toronto & Hamilton Railway Dill.
Mr. Guthrie; M.P., explained ‘that the
committee desired ‘to change its nhame
to. the Toronto, Niagara & Western
Rdilway, to prevent cqnfusion with the
Toronto, Hamilton & Buffalo Railway.
The charter obtained in. 1903 gave the
company:‘power to builg from Toronto
to Niagara across Hamilton Beach. ' It
proposed to extend the line thru Brant-
ford, Wooedstock and London to ‘Wind-
sor. ° The  'Torontd-IMlagara Power
Company has an 80-foot right-of-way

at the Drury Lane Theatre, June

Pesides the number
theatrical profession asehsting,
dame Mclba and Sig, Caruso will s
W 8. Gilbert is arranging the D
“Trial by Jury;” in which the jury
be composed of Jeading nuthors

the bridesmaids will”
actresses in London.

“for the Irving plays: Severa] boxes

ment had been reached ' between thalm g
companies to build a railway to be,
operated by electricity. Mr. Guthrie
wanted to insert a clause bringing both
the ‘power:and-railway companies under
the Railway Act. The Toronto & Ni-=
ugara Power Co. had secured authority
to use right-of-way either for power or
railway purposes. o

The clause confirming the agreement
with the power company as to.right-of-
way was killed, but the company was
empowered to make such an agreement
subject to the provisions of the Rail-
way Act.

The London & Tillsonburg Railway
was next taken up. Capital stock of
$1.000,000 is atithorized. The incorpora=
tors are Messrs. BE. Van Norman Till-
gon and E. C. Jackson, Tillsonburg; G.
W. Teall, Vienna; Warren Thompson,
London; Mille Warnock and Wm. War-
rock, Aylmer. The bill was reported.

CHINA MAKES PROMISE

that the foreign board yesterday
ernment” would send a mnote to

ally recapitulating and reaffirming
gpecific engagements contained in

constituted.

PR —
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PORTO RICO LABOR TROUBLM |line quiets the pain instantly. W.

= | Powels, of Powels' Corners, O
Washington, May 29.—Frank Morri- ! writes:
son, secretary of the American Fed-
eration of Labor, called on ‘the presi-
dent to present him .a copy of a let-
ter he had received from Santiagv,

to attacks, and al
nothing

ning. I was subject
I used most everything,
lievedq quickly till I
iline. .Have used
and sore chest, and found it was b}
the proper thing.”

You won't regret

tion, whose headquarters are at San
Juan, Porto Rjco. Iglesias complains
bitterly of the' action of the Porto
Rican authorities, particularly the po-
lice. A strike of the plantation oper-
_atives is in progress. Iglesias accuses
the police of arresting the striker=s
without just cause, with beating and
abusing' them otherwise. an A of trear- for teachers, thair frierds
ing them as they would animals.

The president saild he would cail for
a detailed report from the PortQ Rican
authorities.

druggist’s.

Railways Pacific Coast Tour

North Pacific LCoast.
Rockies.

inia,
Park and Canadian

!ty-day personally-conducted, all-

pense

Is on To-Day.

The suit of the Drummond Mines.
Limited, against A. G. Fernholm .of
Haileybury, farmer, and D. D. Me-
Bean of Nes York. capitaMst, will
commence to day. It has been drag-
ging along for months, and yesterday
counsel for defendants pressed for im-
medlate dismissal, as iwitnesses had
bf*on brought én other occasions from
New York to -no purpose. Plaintiffs
asked postponement on the plea that
\\"nﬂ;‘ﬂﬁ‘c.\' from Haileybury had not ar-
Tived.

fenced mnew
resentative. Many leading teachers
vaniz have joimed this tour Write
itinerary. J. W. Daly, Chief. Asst.
P. A.. Buffalo, N. Y.

Shipping Thru Suexz.
Y.ondon. May 29.—According to
parliamentary paper jssuad to-ni
there was a decrease
tons ‘of British shipping
the Suez Canal. compared iwth
while for the same period the tonn
of German i vessels rassing thru

canal increased 143,923 tons.

pasing t

Will Represent Union,

Chief: Justice Falconbridge made an
order yesterday directing that the
striking lthographers shall represent
the local union. No. 12. in the suit
of ‘the Harris Lithographing - Co.
against their ex-employves, to restrain
them from picketing their premises.

Not So.

Officials_and -other yualified to speak
declare that the immigrant ymplaint:
of ill-treatment on thé SS, Norsemacd
are unfounded.

Passed Exams.

The following members of Rev.
e & Rates’ Sundry School.
Training Clas have vassed
cessfud examinations - in Ada
rvimer on teaching: Miss Bessie G
Kvle. Alice Ozkley.
rion pNott. TAllian Jewell and Gertr
| 5 Starr and Mrs. M, 8. Clarke.

For Over

RIA

London, May 29.—King Edward and
tend the Ellen Terry jubilee matinee

of leaders in the
Ma-|

be the prettiest
A raminiscence |
of Lyceum days will be various-instru- |
mental - items conducteg by the com-
posers Mackenzie, Stanford, Edgerman,
and others, who wrote incidental musig;

the matinee already have been boo ed

THAT SATISFIES BRITAIN |

London, May 29.—Foreign Seecretary
Grey announced in the house of com-
mons to-day that the British chargg
d’affaires at Pekin had telegraphed to
the foreign office to-day announcing

finitely promised that the Chinese gov-
Rritish legation in 4 few days form-
treaties of 1896 and 1898, and stating

that the administration of the mari-
time ‘customs would 3continue as now

Comes without wai‘ning, strikes quick
as lightning—that lumbago;' but Nervi-

«When applied for lumbago or
neuralgia. Nerviline is quick as light-

discovered Nervi-
it also ‘for pleurisy

trying Polson's |
]Nerviline—‘l:’ac for a large 'bottle at your

| Michigan Central and Lake Shore

and the pub- |
lic, taking in scenic features of Color- |
ado, Gramd Canon of Arizona, Califor- |
Yellowstone |
Special |
{trains leave Buffalo June 30th. A thir- |
tour at absolutely net cost anrd |
under persomal direction of an exper- 1
York Central Lines rep-

the States of New York and Pennsyl- |

last year of 176,988 |/becn

1904,

Tezcher |
suc- |

Mary Cowan, Ma- |

e g : . ot :
,: f * £ 8 i ). g

Labor Deputation "Sees the Con-
trollers — The Mayor's Big
 Scheme—City. Hall Matters,
There will be some warm argument
upon labor lines at the board of con-
trol meeting to‘morrow, when Con-
| tractor .Bryce, who has the carpenter
work on the new ferry shed at foot of
| Bay:street,  will appear before the con=
trollers, Yesterday the board ‘was
.waited upon by a deputation of busi-
-pecs agents from the umons, cOmpaLn-
ing of the way Bryces were conducting
“the work, John Tweed, F'. Moses, W, J.
‘Storey, C. J. Wilson, E. A. Drury, J.
| Virtue, A, C. Saunders, Ed Reynolds,
L. H. Gibbons, C. A, Wells and James
iMonaghan were in the deputation. Mr.
“Tweed said the union carpenters had
refused t6 Work with the non-union

‘| men and Mr. Bryce would only employ
the _latter. "The clause regarding ine

was also the clause prohibiting the em.
ployment of men not resident in the
_cily six months. The work is supposed
- to be completed in June, but Mr. TWweed
_clajmed it would not be finished this
‘summer, City Architect McCallum re-
ported that the contractor 'was not
making satisfactory progress for want
of material, 'If Mr. Br¥ce's explanation
is not satisfactory to the controllers

the city ang be done by day labor,
The inconvenience thry lack of ac-
- ccmmodation at present ferry -sheds
was mentioned by Ald, Church in a
communication, which was forwarded

40 the city engineer, i :

Covernor-General and Jails.

.payment of the union rate of wages |
was left out of the Bryce contract, asp

the work will likel ybe taken over by |

Used
m .

+ Convenient for tourists.
o et PRRRARED BY ;
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Admits That He Now Knows Na‘inés

of N.AT. Co. Shareholders,
But Will Not Divulge Them.

Ottawa, May 29.—The examination of
W. T. R. Preston was resumed in the
public accounts committee this morn-
ing- i

A cable from Lord Strathcona.ack-|
nowledged receipt of the commijttee’s
cable askmng for the letter on which
was based Preston's memorandum
alleging twnat’ correspondence haa beea
taxen irom Ennis omce at Laverpool.
nne cable said that the letter had oeen
torwaraed to Sir Wiltrid Laurier. i

MrF. rresion then read the memor-"
andum, - datea October s, 1¥99,. wnich
he submitted to Lord Strathcona, out-

With the inauguration of a movement
ifor the improvement of jails, in view,
the board of control will confer with|
His Excellency Barl Grey, on Friday |
| afternoon at the city hall. The sugges-
tion came from Dr. Rosebrugh of the.
Prisoners’ Ald Association, The mayor |
thinks there are too many jails in tie !
One good one shoulq do for|

counties. Commissioner

quired for Toronto jail, and in the |
meantime the ventliation needs im-
prevement, ;
Hospital Conference.

L 7. W. Flavelle wrote to the bdard;
that Hon. W. J. Hanna would meet|
representatives of the city cquneil,aud
:he hospital board, for a conference at|
the parliament buildings at noon Fri-|
day. The board appointed the hospital
committee, who, with the ‘controllers,
wil] represent the city and will report
the result of the conference to the city,
council, which will appoint its repre-
sentatives on the hospital board,

Mayor’s $5,000,000 Scheme.

The mayor yesterday popped a big|
plan, which he wants to make solig if |
his friends, the newspapers, will join
hands with him, It is for a *‘greater
and better Toronto,” Finanecial men of
the city have approached his worship,
and it has been. suggested that an era

the

at-

12,4

ing.
ay,
will
and

or

ks a new building is re- tno personally he did not see that there

ot development. should be entereq upon, !
calling for an expenditure of about five |
millions on the go in. outside of the ex-
nenditure on the trunk sewer, The plan;
includes the widening of York-street
and turning it into a business thoro-|
fare, ang al€o the purchase of two 400 |
feet strips running northeast and north-!
west, for diagonal streets. These im-
provements would pay the clty as lke|
insprovements have paid other cities-
The work should bas carried on by &
commission. The
gested include many
have been before the
time. Streets 756 feet wide and Cross|
mects at every 600 feet is one of the!
proposals. Another is a]] the available !
park land along the east end wa.ter.i
front and the cinching of the Humber |
in the west erd.
At the Enemy’s Request,

“It stands,’” said the mayor, when
Secretary McQueen announced a com-
munication from the solicitor re Ed-
mund-street.

“Why, it was on the order paper to-
day as a special matter,” urged Con-
troller Jones, i

«wWell, it stands at the special re-
quest of the enemy,” ruled the mayor,
and that settled it,

This .is the.case in which Wmia.mi
Mackenzie claims to own the street, |

Company is Defiant. -

“They are mistaken if they thlnk’,
thev can force us by cbstructionist tac- |
tics. That is the policy they pursued |
for some years without muich success,"!
{ yemarked Manager Fleminz of the To-|
| yonto Rallway Co., referring ‘to the ac-|
tien of council on Monday in turning |
down the propcsed Richmond-street ex-:
tension. If the city - council wants to|
prevent the Avenue-road extension?
| ever being made. ‘they have adopted |

the proper course. .says Mr F‘lﬁming,‘
whe further says it makes no difterence\
to the company whether. the loops arel
constructeg or not. It’s a matter of]
convenience to the public. Since the
| recent decision of the courts in the‘E

company’s favor. the company does|
not object to- laying the Avenue-road |
G. | extension, but refuses to pay the ad-i
| ditional mileage. When the company |
| agreed to the Avenue-road extension in |

! return for 100D concessions, it dig 80|

al proxiding the agreement did not pre-|
ght | judice the case in the courts which has |
ecided in their favor] |

Wward, ex-island (-onsfa‘ble,!
action to compel him to |
interest due th=|
cottage which |

de-
the matters which |

£ | public for a longi
the

H
nt.,

tho |
re-

ust

ex- |

in

for

Willi#
wijt defend the
aze| pay $431.25 rent and
the | city .from the rent of 2
| $he city savs was on city land,

The brard of control will invite the |
International Union of Plano and Or-
oan Workers to hold their 1908 con-
vention in Torgnto. They meet in Chi- |

cago in July.

hru |

Dr. |

Roller Skating.
The musical program at the Parkdale
. { Roller Skating Rink is an attraction |
ude! ;" jtself. Bandmaster J. A. Wiggins|
| of the Toronto Light Horse chooseés ex- |

ms'i
. 8.

Telephone M. 2484

The Quality Printers

FOR HIGH-CLASS WORK.

Ciréulars turned out with all the speed compatable with the
Best Work of its kind. A request by 'Phone will bring our
Representative to you.

The James Acton Publishing CO. Limitea

‘ Cor. Adelaide and Simcoe Streets.
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| cellent selections from the band's in-|
exhaustible repertoire, and
freely to the generous applause with
choice encores,

For next Thursday night the man- |
agement has decided to depart from the
ardinary routine of the session and t2
hold .a skating contest for gentlemen. |

The most graceful skater. in the opin- |
jon of capable judges, will be given a !
season ticket to the rink as a prize.

. Temagami
The peerless fishing and tourist re-|
~art. reached only by the Grand Trunk!
ang T. & N. O. Railway.
¢rom Toronto only $12.10. Hotels now
open. Train leaves Toronto at 11.30|
| p.m. with through Pullman.

improvements sug-| t

I‘Qr-mpa,ubmty and incompatibility irv |

| av Copenhagen of The Tribune says it

responds | -

| cipa)
| Mayor Van Wyck, and a leader in

lining ' the ‘rormauon oi. tag Noith At-
Jantic Trading Company, and giving the
dratt ot the agrésmeat ana reciting
the mnegotidtions. ‘Lo this memoran-
aum foliowed a letter dated November
15, 1899, by Lord Strathcona to M1y |
shfiton,. reviemung  the jsituation and
stating that ithe legal tirm of Hon Chas.
Russell and Company, deprecatéd the
conciusion of such an arrangement. al-

was much difference in principie be-
tween the new scheme and inhat Iormee-
ly in operation, excepting that the
jormer is to be confined to a few .of
the booking agents. He noted that *‘it m-
volves certain risks,” and concluded by
saying: °1 need hardly point out that
the ew arrangement must be regarded
as very confidential and that it must
not be made public in any way."”

An old episode ifollowed- Some days
ago in the agricuiture committee Mr-
Preston was shown a small envelope
enclosiug a number of voucherg 1or
the North Atlantic Trading Company
initialed by Mr.. Leopold. Across the
envelope was written in a large flowing
hand, with a heavy pencil; “Not to 80
e
Asked by the Conservative who ex-
amined him, whether he recognized tne
handwritting, he said he did.

“Whose is it? Whose is it?’

«I think it is the~handwritting of the
secretary of the North -Atlantic Trad-
ing Company.” ¢ : ?

Now the handwriting wag that of
J. A. Smart: :

To-day Mr. Barket showed him the
nvelope again and-this time Mr. Pres-
ton refused absolutely to identify the
handwriting. 3

Difterexices arose between Mr. Bar-
ker and Mr. Fielding with the auditor-
general as causs. The examination
shifted to the payments for printing
o the Arumndel Printing Company
(otherwise Roy Somerville); and the
auditor-generas was asked to produce
the cheques to this company. He
made objectilon. Mr, Barker resented
this, Mr. Fielding defended the auditor-
general. The matter was compromised
by the committee askiag, not ordering,
the auditor-general to produce ' ihe
cheques. ¥
It developed that one of Somerville's
cheques had been cashed at Hamourg
by Mr, Karlsbad,' a member of ‘he
North Atlantic Trading Company. An-
other cheque of Somerville’s was cash-
ed by Leopold. The latter case was
news to Mr. Preston. It developed that
in addition to  the priating, Somer-
ville placed the advertisement in about
600 newspapers in the United Kingdom-
The sum paid out wag £2307, and Som-
erville,, Preston understood, not only
5 per cent., perhaps as low ag 2 1-2
per cent,, commission.

Discussion of Karlsbad brought up
again the question of the membership
of the company, and, Preston sald that
yesterday he saw for the tixst time
the list of shareholders. He adhered
to his refusal to divulge the list of
names. It would appear from this that
permission has_ been obtained to op2n
the famous letter with the five seals.

e e g
LECTURES ON VITOSOPHY .
BY PROFESSOR WINDSOR

Prof. Willlam Windsor, president of
the Boston College of Vitosophy,
give a series of free illustrated lectures
beginning Thursday night, at Associa~
tion Hall, and continuing Friday and
Saturday nights. “Vitosyphy’' Is the
science of the wise way of living and
combines phrenology, genetics and eth-
ics, based upon the study of the char-
acter of each individual.

The lectures will be illustrated with
sterecpticon portraits of distinguished|
persons, and public delineations of char-
acter will he made upon the stage.
Thursday night Prof, Windser will de-
lineate the characters of seven young
Jadies and an equal number of gentle-
men, and form a tableau illustrating |

marriage.

CZAR TO TRAVEL,

London, May 29-—The correspondent

is stated there that Emperor Nicholas
of Russia will visit the Damsh court in
August,

Tammany Leader Dead.

New York, - May 29.—Charles H.
Knox, who was president of the mf\mi-|
civil = service committee under
Tammany Hall councils, died to-day,
ageg H4 years, ?

over a quarter of a century.
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Col; Macdonald Says That Early
“Results Would Dishearten s
Government  Insurance.

Col. W..C. Macdonald, actuary of, the
Confederation Life,» was the witness be-
fore the insurance commission yester-
day. The feature of the day was thg
lengthy argument between the witness
and Commissioner Kent on the subject
of a.,government life insurance com-
pany as conducted in New Zealand.!
Col. Macdonald also gave evidence on
the loading of premiums, the rebate
evil, and how estimates’ were obtained,
admitting that in the case of other
companies-the results were nat all that
were represented to the insurer. ;

The financial statement of 1905 was
first gone thru by Mr. Shepley, and ex-
plained by Col. Macdonald. An item,
loading. on first year's premiums,
amounting to $73,680, was the difference
between. the gross and net premiums,
said the witness. 5 gy ‘

This amount was reached by adding
a percentage on a fixed amount and
a percentage to the met premium, This
system existed prior to 1896, and then
the estimating of premiums was chang-
ed. This amount and the percentage
varied according to the classes of ‘in-
surance. ;

"Col. Macdonald said that previous to
1896 the loading was as follows: ‘Whole
life, 30 to 3312 per cent.; limited pay=
ment life, 20 to 25 per cent., and endow-
ment policies, 171-2 ‘to 20 per cent.
Then 4 .per cent., the basis of reserve,
was introduced, and the loading be:
came a percentage of the premggg.v.pms
the constant amount. Whole life load:
ing was 221-2 per cent., plus $2; te&-
year life, 221-2 per cent., plus $1; -
teen-year life,” 221-2. per cent, plus
$1.25; twenty-year life, 2212 per cent.
plus $2.25, on participating policies. On
non-participating ten-year life, 8 per
cent., plus $1; fifteen-year life, 8 per
cent., plus 25 cents; twenty-year life,
8 .per cent., plus 50 cents. On parti-
pating endowment policies it was 171-2
per e¢ent., plus $2, and on non-partici-
pating, 8 per cent., plus §L : 5

The. Science of Loading.

The Best Agpégiiih'g?'and Tonic
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twenty-year payment life was the most
popular policy in ‘force to-day, because
an insurer geéts the benetit of so many
options, '

“Aren’t these new schemes encroach-
ing upon the old idea ‘of insurance?”
asked Mr. Shepley.

“No,” sai@ Col. Macdonald, “‘we are
not affording any less‘(px*otecﬁon." §

“Does not “this class or business tend
to keep large sums in the possession,
of the insurance companies for a longer
term of years?”
i 1 gt

“Does it not tend to the accumu-
lation of latge funds that can be direct-
ed for private use?’ .

“No,» I don’t think so” There was
the same danger in any class of In-.
‘surance, where funds were ‘deposited
with a company. These endowment
schemes did not make any difference.

Mr Shepley discussed the ‘‘proof of
death” papers.. He thought cerzain
clauses unnecessary. Mr. Macdohald
disagreed. Perhaps, he admitted, there
were some of them that might be omit-
ted. but the most of- them he consid-
ered quite necessary- .

_ Basis of Reserve,

The basig of reserve again came in for

its share of attentfon. Since 1900 the

Contederation Life has written one},
policies on the three per cent. basis. Be-'
tween 1896 and 1899 all policies were |

Mr. Shepley asked the witness if the
amount of loading was not larger since
1896, and, if so, what was'the reason.|

Col. ‘Macdonald said that the new ex-
pense of procuring business was the
chief cause. :

Mr. Shepley wanted to know if profits
should enter into’ the matter of load-
ing, and witness thought they should.

“The policy-holder is.led to expect
¢ertain returng which are called, wrong-
ly; profits,” ‘said Col. Macdonald.

Mr: Shepley then entered into the
cost of first year's business.. He elicit-
ed the fact that the general trend of
Jater years had been to increase the
cost of secuting new business. In 1905{
the cost was $222,360, mhade up of $168,-!
855, commissions ang salaries; $13,672,
medical -fees -and examinations, and
$40,029, for general expenses. !
" Cel.. Macdonald contended that thel
cost of new business was largély due
to keen competition and increased cost
of living. Witness knew of the evils
of rebating, and had tried to remedy
same, the company having made rules
to keep it down. This was greatly over-
come by the fact that one-third of the
Confederation agents were paid salar-
jes, and, In his opinion, if the commis-
sion basis was abelished the  rebate
evil would go.

The examination was continued in the
afternoon. ‘,

The comparison of fifteen-year Tre-
suits and the fifteen-year estimates was
taken up by Mr. Shepley.

A ten-year policy at the age of 35
in 1895, cost $118, and the result ten
years later $8L77; in the case of 45,
years in 1895 was $125 and result ten
years later, $83.

i Crippled Surplus-Making. ;

Mr. Macdonald said that originally,
when policies were issued, they were
treated as a separate class, This me-
thod was abandoned on account of not
getting a proper average, and owing
to the natural fall in dividends,

“You had 'difficulty . in overcoming
the great expense in respect to the
{\ead office building?” asked Mr. Shep-
e

V.
“It crippied %“the surplus-producing
power.”

Mr. Macdorgld explained how the fall
in dividends was due in a large mea-
sure to the increased cost imposed bs':»
reasonr of government taxation. This |
taxation should not be imposed on the!

- premium paid, but on the surplus earn-

ed,and distributed. The tax was not|
on ‘the shareholder but on the policy-|
holder. daidli
Returning to the estimates, Mr. Shep-
ley read a table of comparison drawn |
up by Mr. Dawson as follows: !
—Ten-Year Life Plan— '
Estimates. Result.

$ 96

$ 60

85

Age
Age
Age
Age 115
Age 170
—Fifteen-Year Life Plan— i
$ 96 |
Actual
Estimates. Result. |
268 135
376 165
5 250
—Fifteen-Year Endowment Plan—
$295 $117.80 |
118 |
120 l
133

Diverging for a moment, Mr. Shep-!
ley asked how capital stock was in-|
creased, and witness said that $29,000 .
in form of bonus dividend was issued !
in 1882, and $20,000, also in form of |
bonus dividend, was issued in 1887.

A Stcadier Business.

Mr. Shepley then took up what he
called a ‘‘cognate’” subject. He redd a
memorandum prepared by Col Mac-i
donald re deferred: dividend * peolicies.
This showed that the 59 dividend policies
jssued in 1808 were in effect in 1805, on
68 per cent., “which is a very high per
cent., and indicates remarkable per-
sistency,” said Mr. Shepley.

“3 believe,” said Col. Macdonald,
“that the business obtained on salary
is more persistent than that obtained
by commission. Our experience along |
this line has been confirmed by the
eviderice given pefore the Armsirong
commission by heads of the American
companies. It was a great deal better
o have less business and have it more |
persistent, than the opposite.”

The principle in a crystalized idea|
tends to per-
sistency the longer it remains in force. |
There was greater persistency in en-|
dowment insurance than in any other.

Col.  Macdonald explained how a

government requirement:as to reserve -

: Hel
denounced strongly ' the legisiation ot
1899, If the company could point to an
aggregate fund, composed of surpius

in any other. .They pérmit of.no profit
{upart tpam -actual principal

on the investment matter

| contr,

nance in which the minister agreed

bility .on the managers-

lipitted that the necessity of showing

WHY C
LIKE OTH

fore that' the four and a hailf per cent

rate was in vogue, - o ¢
Mr. Macdonald considered that the

was an arbitrary test of solvency.

and reserve, which sufficed to fund a
resérve coming up to the go
reyuirements, they were

nt
with the law This arbitrary- >

t was.

dangerous, likely to resuit in insolvency 1 |

in a weak company. n

Mr, Nesbitt suggested that the wit-
ness be asked his opinion as to invest-
ments in mortgages. The company,
said Mr. Macdonald, had made more
losseg on this class of investment than

terest.- They are cum-tmnﬁé‘
and expensive to manage’ ; «
Then Mr. Macdonaid, guve. v
i er generally.
He did not advocate speculation or
the principle of life insurance buying
securities with a view to getting it
onr advances. There . were, however,
securities with inherent value, which
might be expected to appreciate, nor
ry to.the terms of the act, and

companies should have the -right to

Savest ift these.  He gave the result of]’

an- interview with the minister ‘of fi-

that the terms of the present staiute
regarding investment were quite wrong.
Too Much Restricted.

He concluded that it was. useless to,
legislate and restrict .the tield of in-
vestment. '~ There should bé responsi--
- Such laws '
would have as their resull the narrow-
ing of the field, and a revultant low=.
ering of the rate of interest. &

Col. Macdonald told the commission
that his company had given $500° tor
three years to theNati onal Sanitarium
Association. and $100 ‘a year to the
rifle ranges. This had been pard every
year for five years. . » B

It was a sorely debated question
whether the annual or quinquennial ci-
vision of profits or the deferred system
was the most satisfactory. -

In the opinion of Col. Macdonald a
lew requiring companies to divide pro-
fits annually. would be dangerous legis-

written on a four per gent basis. Be- |-

hig ‘.Viqfv’a‘ ‘

,much  more

is worth thinking
about — the fact that

perfection
COCOA

(Maple Leaf Label)
is the purest and best Cocoa.
made, and the most economi=
cal. - ‘Half a teaspoonful will
‘make a cup of delicious Cocea.,
: L"‘“t‘dv,

a8
".s..-.if;

, and

above 3
‘ TurrAPION ' as ita on
Stamp (in white letters on &

ADIES—USE DR ° DEVOSS-"
i ﬁ;’ﬂ%:“g“mm -
ar s
case. ‘hopeless; %; extra ‘@ubl- [
e e Wi ot
erature. D:. De Voss' Medicins”
L Co., 210°Queen East, Toronto, .
attempt would be an absalute failure.
The only case of government insurance
was {ff New Zealand. It was carried
on as a regular life company,
the accessories, along side .of  whichs
was the Australian Mutual, which Was,
successful . and sondugts
economically.  There.,
‘marked opposition
established”

much more
would not be any
if the Canadian government
a bureau of imsurance. .
No Army, No Business.
Commissioner Kent thought that the
government would not require an arm

L of agents.

“They twould get no business then.”
The commissioner then went into the

lation. Policyholders .. would be dis-
satisfled at the results in the early |
years of their policies, and would drop i
out, greatly increasing the lapse ratio.

Mr. Shepley suggeste dthat at Jeast !
an annual statement should be scnt
out showing the policyholders how they
stood each year. This, the witness
thought, would have its effect in stam-
peding the insurers. He admitted.
however, that the Northwest Mutual
and the Penmsylvania Mutual carried
out this plan and made a success of it.

In reply to a question, witness ad-

down every year would be a great in-
centive to economy in ar company-

{ncreasing “expenses and the  loss 1o
policyholders; ahd: the. stringent meths
ods of agents to obtain business,

Mr.. Maedcnald thought that the il-
legitimate methcds-employed by agents

were distinetly. the exception.

“Shoots Wife, Child and Self,

Flizabethtown; N. ¥4 May 20.—Frede
erick Benedict .of Rebeér, . N.Y., to-day
shot and killed his wife and married
daughter. aged 20 years, and then com=
miiteq suicide by shooting.

He was 45 -years old.

&

Heavily Fined.

Commissioner Kent asked Col. Mac-
donald his opinion of the idea ©f the
Canadian government taking' over the
business of insurance-

* Col. Macdonald thought that such an

Alf, Stradwick was fined $20 and
costs, or 60 days, and Chas. Acheson
¢15 and costs. or 40 days, for the as-
gault on three Chinamen on the steams=
er “Bluebell” /last Thursday.
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N'’T | EAT

ER MEN DO?

WHY?—BECAUSE YOU'RE A SLAVE TO DYSPEPSIA-—-
INDIGESTION -OR CTHER STOMACH DERANGEMENTS

THAT ONLY CAN
SUCH A TRIE

BE REACHED AND CURED BY
D AND TRUE R

Dr.VonStan’sPin

EMEDY AS

~ RELIEF IN ONE DAY

Ask half the men or women who
have stomach troubles, why it is so
and they will tell you that they have
to live in.such a constant hurry that
they have no time to keep well,—if
the great army of stomach troubled
.people would take Dr. Von Stan’s
Pine-apple Tablets as a traveling com-
panion, fronra health stand point, life
would be all sunshine,—theyarea veri-

| table vest pocket doctor,—they act

directly on the digestive organs,—a

35 cents a box at all Druggists and Medicine dealers.

pure fruit pepsin that is pleasant to
take,—powerful in the work it does,
—but as harmless as milk,—helps all
the stomach distresses. immediately
and will give good relief to the most
acute cases in one day.—You go about
your business,—eat hearty meals,—
take all the pleasires as they come,
anid as you do so the Doctor plays his
part and works permanent cures.

)

DR. AGNEW’'S HEART CURE GIVES RELIEF IN30 MINUTES
DR. AGNEW'S CATARRHAL fOWDEB gives rellefin 10 minutes

2

for lite

2

Toronto.

with s»nﬁ[ ¥

e-apple Tablets

Make a note of it. It -
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