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STEEL OF CANADA 
AT LOWER LEVEL

DAVIDSON HIGHER 
ON SOLID BUYING

NEW YORK STOCKS 
^OOSEWrniRAU.YRecord of Saturday’s Markek J

STOCK
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STANDARD
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TORONTO STOCKS. EXCHANGE.OOL S
cfival of Demand for Crow's 
Nest Coal—War Loans 

Are Extremely Dull.

Stock is Active on Standard 
Exchange—McIntyre Ex

tends Its Advance.

Short Covering and Activity 
by Pools Contributes 

Rise.
—!—r

Now York, June t8.—Short coveting 
4.S7 Ur standard teues, and bullish *ctl- 

ylty by poo»* in some ot the more 
” volatile * hares accounted in large 

measure for the strong close ot to
day's stock miyket offer Its uncer
tain opening.

United States Steel advanced two 
points to within a fraction of Its 
maximum for the current movement. 
Baldwin Locomotive was freely taken 
at an-extreme advance of 4 1-4, and 
General Motors outdistanced all 
other stocks at a gross gain of ST-2 
points. .

Some of the tobaccos and Silled 
specialties, notably United Cigars, 
Tobacco Products, Hide and Leather, 
Industrial Alcohol and Columbia Gas. 
were one to almost three points high
er at their best, but shippings, cop
per and the usual unclassified issues 
closed at Irregular quotations.

Rails were in the background thru- 
out, except for Atlantic Coast Line at 
an advance of almost two points, and 
Western Maryland .preferred, which 
gained 81-2 points. A few of - the 
lew grade western and southwestern 
rails also rose fractionally. Sales 
amounted to 286,000 shares.

Impressive changes In the bank 
statement were traceable to recent 
payments of Income taxes. Actual 
loans decreased almost (137,000,000, 
net demand deposits about $160.000.600, 
reserves ot clearing houye members 
In the federal reserve bank contract
ed $41,000,000, and excess reserves 
were reduced by about $22.500.000.

Bonde were steady, virtually alt' the 
trading being confined to Liberty Is
sues. Total sales, par value, aggre
gated $8,150,000.

Old U,S. bonds advanced 1-8 to 1-2 
per cent, on call, during'the week.

Bid.
Art, Cyanamld
Ames-Holden , 

do. preferred ; ...
Barcelona .......
Brasilian T„ L. & V.
B. C. Fishing ..........
Burt F. N. preferred 
Canada Bread com.......
C. Car A F. Co........... ..

do. preferred ................
Canada Cement com.......
Can, St, Unes com.

do. preferred ....
Can. Gen. Electric.
Canada Loco. com.

do, preferred .........
City Dairy com..-...'; 

do. preferred
Contagas ....................
Cons. Smelters /....<
Consumers’ Oas .......
Crow’s Neat 
Dome ......
Dom. Canner»

do. preferred .......
Dominion Steel Corp 
Duluth - Superior ..
La Rose . ...............
Mackey common ....

do. preferred ........
Maple Leaf com. ............. I. 108

do. preferred .
Monarch com. ..

do. preferred .
N. Steel Car com 

do. preferred .
Nipiesing Mines 
N. S. Steel com.
Pacific Burt com 

do. preferred .
Penman common .............; 75
Petroleum ...................... ...13.75
Porto Rico Ry, com........ 30
Prov. Paper com..
Quebec L., H. * P 
Riordon cam. ■
Russell M. C. com....

do. preferred .....
Sawyer Massey . 

do. preferred ....
Spanish River com.
Standard Chem. prof
Steel of Canada com........ 66%

do. preferred ....
Took* Bros, com...;
Toronto Paner....... .
Toronto Railway ..
Trethewoy ...............
Tucketts common .
Twin City com.........
Winnipeg

52com. ,,,,,, 
COItt. ........... 23 32%iiT-TSns 41

&9%
31the etd

'1’8*DavldSon wms the strong and active 
feature of trading on the Standard 
Exchange on Saturday, d,000 shares 
being dealt in at from 81*4 to 32%, 
the closing quotation being a fall point 
higher than that of Friday's last sale. 
Brokers report that buying orders tor 
Davidson are coming in quite freely 
despite the prevailing apathy in the 
market, the good results being gained 
by milling of high-grade ore having 
created a most favorable Impression. 
McIntyre advanced another point to 
J-*® and Dome Extension rallied to 
10%. Dome was inactive and lower, 
■wiling at 6.80 as against 6.76 on Fri
day. Schumacher was firm at 18. The 
soft spots included KUlott-Kirkland at 
29 and West Dome at 7%. Newray 
remained at 20.

Tlmiekaming was prominent among 
the Cobalts, advancing. % to 29%. it 
Is understood that the forthcoming re- 
port prepared by the management will 
indicate good possibilities remaining 
in the old mine. Trethewey was firm 
at 21, Adanac at 8% and Beaver at 
25%. Hargraves rallied % to 4%.

McIntyre earning
LARGE NET PROFITS

As Drifting Continues Along 10v>
. Foot Level Ore Reserves 

Pile Up.

Hamilton B. Wills, In his weekly 
market letter, says:

“In spite of the high prices of com
modities and labor, operations at He
in tyre Porcupine Gold Mines con
tinue to show very satisfactory pro 
tits, and I learn from an authorita
tive source that net profits for tlie 
first six months of this year will total 
approximately $420,000.

“McIntyre has paid already this 
year two five per cent, dividends, to
taling about $860,000, and it will thus 
be seen the treasury surplus has been 
•strengthened to the extent of ap
proximately $70,000. The anticipated 
assistance coming from the Domln.on 
Government will materially increase 
the net profits of this company, par
ticularly as Its management is the 
most .economical In Porcupine, re
flecting unstinted credit upon Presi
dent Bfckelt and his director asea- 
clates, as well as the mine manager 
and entire staff.

“As drifting operations continue 
’along the 1000-foot level the ore re
serves continue to pile up. and i* 
may safely be said this tom .age nev-.r 
was nearly so heavy as at present, 
and as the months pass high record 
earnings are being recorded.”

BUFFALO MÏNE’S YEAR

el of Canada, with a turnover of 
contributed nearly half the 
•É In Saturday’s stagnant 

The definite announce 
IlÉprt by th<‘ directorate that no Mivi- 
tedjpcreasc ls being considered ai 
jfej—-—»♦ tînt» has dulled the edge 

demand for the stock, which 
gejd on Saturday ' half a point lower 
âg M 1-2, with 66' the best bid at the 
iaw. A novelty was the sale of 60 

of Crow’s Nest Coat at from 
g t# 64, ex-dividend 1 1-2 per cent. 
Ate’s Nest Coal has so long been 
rabdserged beneath the minimum, 
I— of 60 that Its reappearance was 
T5arked event. Brazilian at 84 1-2 

' L 1-8 higher. Cement was 1-4 up 
ITm 8-4 and Canadian General Elec- 

1-4. Twin City again

Go Reef 
iger Con 
tien ...

Ho32 4.99 i72% •«,•1- - ’4% . 
29

IISi «II
nd Lake .ftl»»NG. TORONTO, 2S

..i. 6»% 58
0 0 /*• /* *444 i * <!* • 130
* . " KM. % 8%
T.~i» "

Porcupine Crown ............... 11%
krk sl&ss

uplne Tisdalq 
itipine Vipond ...

Preston a. îj. ;;.
.Schumacher Gold M.

....
W6$t Dome Con.....;...
'aBSf-::v

TORONTOMe*ntyr«°r.* 
Vfoneta i ; .

MONTREAL■(- iet% 129 
* 757 in making an investment the «election of the security le the meet 

Important factor. Write us for advice before making a purchase.83%....
19 11

2$ ’*
:a

:: ?o 
.. 61%

13% ISBELL, PLANT & CO.i
i% i

6 1% ' 1% Members Standard Stock Exchange.
BROKERS

13 116.10 2% ' 2 a33 ...... 20
51

18%C*est prices end u Standard Bank Building, Toronto61 (1% ■ 7%
40 38%

Ishipment 
are the largest 

•ndguar-

ai
Telephones Main. 272-273. Send for copy of “Canadian Mining News."it w .......

74%75
e deal. 63 > 64%

107 Adanac 89I Balltey ... 3%Beaver ,. v V.Vif.\\ Ü
BhgjSbers-FlCrland .
Crown Reserve
Poster .........
Gifford
Gould Con.........
Great Northernissex.
Kerr Lake .
Lorrain 
\j? Rose ..
McKinley-Darragh ..

Imhg Corporation .. 
Nipiesing
Ophlr ... .,..v...Â
Peterson Lake ...............
RIght-of-Way . '. .*. .. 
Provincial, Opt.. i..j, 
Shamrock ..... ...
Silver Leaf .........
Seneca-Superior .
Tlmiekaming
Trethewey ....... ."
White Reserve ..
Wettlaufer ..... ,
York, Out. ......

Miscellaneous—
Vacuum Gas ,............

Silver—99%c. Vy.^.
stanm#4ale$.

M MERCURY DROPS, 
LIKEWISE GRAIN

24%40 105gnu at 141
«* the low of 89 1-2. The war loanu 
[neglected. *
K momtng's transactions: Shares, 

loans, $8600.

: M

‘.'9.09 8.76
. 66 
.34

DREWS ... 1*6% i%. C g
30 1

% 4 .247; warirom 28c to 40c per

egetables are gradu- 
mtlty, and continue J
: Asparagus, three j
beets and white

es for 26c;
: radishes, 40c per 
ich, ,75c per bushel; 
ch: [ mint. Sc per 
pcf dozen.

*#.'$2 14 to $....
2 12

t.... 
V V • Î

77% , 573% AH Breaking of Hot Wave Causes 
Fresh Selling of Corn 

and Oats.

28 .5,90. 5.60
-, -1*4 
.. 44 
.. 49,
V.'e’.oe s.is

X.ovT. • «% • 6
-.10 „
.. 3% t

■ ( 68 51%

r,n \ tv *" 43 Vv20 19

IRAK SEK 36green . 118% ‘ 117% M80 75
8‘. 78
15 9%40 Chicago June 22—Com prices aver-* 

aged lower today, influenced by ex
cellent crop conditions and by the ef
fectual breaking of the hot wave. The 
market, however, closed unsettled, 
144 1-8 for July and 146 1-2 for Aug
ust, l-4c off ti 3-8c up compared with 
24 hours before. Oats finished l-8i 
to lc down and provisions varying 
from 2 l-2c decline to 7 1-2 advance.

Week-end adjustment of trades ral
lied the corn market etiarply In the 
'last hour, but otherwise the bea rs 
seemed to possess almost entire con
trol.

Cool weather over, the whole of the 
chief producing territory gave a 
downward slant to values right at the 
outset, and the market was fut then 
eased by the news that rain had lad
en where most desired. Would-be 
purchasers were rendered still more 
cautious by anxiety to avoid any in
fraction of the latest government rul
ings' against unlicensed holdings. The 
result was much commission bouse 
selling end noticeable tack of support 
except during the usual evening-up 
period Just before the close. Hedging 
sales weakened oats. Besides, crop 
and weather conditions were favor
able. and export Interests were out of 
the market. Provision* declined with 
grrtn and 1 ogs, out rallied later o.wing 
to covering by shorts. Trade was 
light and in pork had next to no 
volume at alt y

13%... 15
Announcement of Higher Car

fares in Montreal Has Some 
Effect.

5710 66 20
40 1% %94% 93%iii90 1%.. 19 •' f.......> *;/ 0

re r.
>29%75 "65 , -to

: tsS ; w

" 40% 39%
.48

21
'n...$14 00 to $18 00 

m... 12 00 
i.... 23 00 
on.. 10 V0 
, per

15 00

22% 20i14 00 
2J00 lion treat June 28.—Canadian stocks 

, aprked time at the week-end, trad- 
te thru the short Saturday session 
tens ught In volume, with no tin- 
Partant variation in prices. Montreal 
Trtmways and Power, on the an- 
nroncement of the proposed increase 
Sf fares, was fairly active at the 
3 minimum, and purchase of about 

finally cleaned up the bal- 
<N offerings at that price. The 

influence of the higher scale 
was possibly offset by the 
that the company had been 

behind on the present rates, 
listed market^. Lourentide, 

Siged at 166,, and Brazilian Trauc- 
Wblch retained a net gain of % 
an early rise of a point to 34%, 

i warn the only stocks In which tran- 
I Motions tooted up 100 shores. Ames- 
| Holden common, strong and active on 
I BHday, weakened to 22. The pre- 
I tiered also, in light dealings, sold off 

% to 61%. Riordon was marked a 
print lower at 116.

She steel stocks were largely In- 
jferent to the strength of U. S. Steel 

' New York. Dominion eold 
Rged at 61%, while Canada was 

——SCkmally stronger at 66% to 66%, 
tetnst 66 on Friday's close, with 
«% bid at the end of the morning. 
iKrotal business: Shares, 786; un- 

^ shares, 696; bonds, $24,800.

I Wall street responds
1 READILY TO GOOD NEWS
mm ; ____

Improvement In War and Crop Out- 
looke is Encouraging.

I New York, June 22.—Henry Clews 
I lay»: Improvement in war and crop 
1 outlook» serves to maintain a strong 

undertone In the stock market; the 
only offsets being the tension In 

I aoney, the pressure of government 
r wourlties, the precarious situation ot 
I public service securities, and the ef- 
I Ret of supertaxes upon Industrials, 
I whose dividends may be curtailed. 
I the market shows much more dis

position to respond to good news than 
J bed- To the latter It has display
ed" remarkable resistance, and little 
liquidation followed any allied re- 
argrses, ae notably proved during the 
iriorman drives of March and May. 
pi! financial operations should, how
ler, be conducted with strict con- 
.. /atIsm There are plenty of sound 
*,vestments to be hjfi at attractive 
*ricee; hut these are frequently ne- 

because ot the large diversion 
s toward Liberty -bonds and

*' 1

oii I
are.
ns to the retail trade I 
sugar, Toronto de- -1

1
00 Railway 6 ,

17 90 Dominion ......
Imperial .............Nova Scotia ...
Ottawa .... ......  ........... 201
Royal ...
Standard 
Toronto .
Union ...

Loan, Trust, Etc.—
Canada Landed ........
Canada Permanent .
Hamilton Provident ...........137
Huron A Erie ............................

do. 30 p.c. paid......................
fcssi rsa»........
National Trust ...............
Toronto Gen. Trusts ....
Toronto Mortgage...........

Bonds—
Can. Locomotive .
Dominion Iron .................
Electric Development . 1.
Penmans.............................
Province of Ontario .......
Rio Jan., 1st mort., 5 p.c.
Steel Co. of Canada.........
War Loan, 1936................
War Loan, 1931........
War Loan, 1937................

202
....... 185 Board of Trade........$0 45 to $0 50

........ 0 47 ’0 to 1248
v :airy.. 0 40

>......0 65
...... 0 32

0 50 208 Op. High. Low, .Close. Sales.0 75 - 200 
.. 187

Gold—
Davidson ... 31 32% 31% 32% 6.000
Dome Ext. ..10 ...
Dome M... ,.6.60 ... ... ...
ElUott-K. ...29 .„.
McIntyre ....130 . ....
Moneta 7 . .v. "...
Newray M... 20 80% 20 W .
P. Crown ... 14 . ... ............
P. Vipond ..12 .................... ..
Schunigcher. 19 ............ . ....
T.-Krist .... 5%........................
West D, Con. 7% ...
Wasapika ...38%........................

Silver—
Adanac ..... 8% ...
Beaver .
Ch.-Fer.
Cr. Res..........20
Hargraves 4%
La Rose .... 43%
McKIn.-Dar.i 39
Ophlr ;.........  6%
Provincial .. 53

Manitoba Wheat (In Store, Fort WJIIIam, 
Including 2'/jc Tax).

No. 1 northern, 82.23%.
No. 2 northern, $3.20%.
No, 3 northern. $2.17%.
No. 4 wheat, $2.19%.

Manitoba Oats (In Store, Fort William). 
No. 2 C.W.. 88%c.
No. 8 C.W., 83%e.
Extra No. 1 feed, 83%c.
No. 1 feed, 80%c.

American Corn (Track, Toronto).
No. 3 yellow, kiln-dried, nominal.
Noy, 4 yellow, kiln-dried, nominal. 

Ontario Oats (According to Freights Out
side),

No. 2 white, 79c to 80c, nominal.
No. 3 white, 78c to 79c, nominal. 

Ontario Wheat (Basle In Store Montreal). 
No. 2 winter, per car lot, $2.22.

Peso (According to Freights Outside), 
No. 2, nominal.

Barley (According te Freights Outside), 
Malting, $1.26 to $1.26, nominal. 

Buckwheat (According to Freights Out
side).

Buckwheat, $1.80, nominal.
Rye (According to Freights Outside). 
No. 2, 11.90, nominal.

. Manitoba Flour (Toronto).
War. quality, $10.95.

3 V Blck.ll A Car standard Bank °0terle F'°Ur ('l Pnm* «hip-
war’quafity, Montreal $10 65

New York stocks, as follows : Toronto. ,lu to

“rte ....... 15% 18 16% 16 700 Shirts, jier^on13 $40.
n*d0Vi^ft St’ so14 r-vr - <■’ 1# Bay (Track, Toronto). .
Gt. Nor. pf. 90 ... .... 20 No, 1, per ton, $13 to $14.
«•’vHSren* 7?S tL }L 900 Mixed, er ton, $12 to $13.
a* «au 2ff liu "inn « , «raw (Track, Toronto).

i3* <3 /* 43% 439 Car lou, per ton, $8 to $8.60.-
.............., , .*? Farmers’ Market.

C. h9U.. lift ... ... 100 Fall wheat—Milling, $2.14 per bushel.
■££$'" 87V 24% 23*4 6‘?22 g00»® wheat, $2.10 to $2.12 per bushel.

South. Ry.. 24% 24% 24% 24% 400 Buckwheat $1,75 per bushelUnion Pac.. 122% 122% 122% 123% 400 Ry" acoorilng w ram
Coalers— Hay—Timothy. $10 to I

Ches.p* o^. 66% 56% 66^ 54^ 400 ed and clover, $14 to $16
Penna. ...! 44 44 , 48% 43%
Reading ... 91% 91% 90% 91

Bonds—
Anglo-French 92% 92% 92 92%

Industrials, Tractions, Etc.—
Atoohol .... 124% 126% 124% 124%
Am. Can.... 46 46% 46 46%
Am. Wool.. 57 67 % 67 57%
Anaconda r. 64% 65 64 % 64%
Am. C, O... 41 41% 40% 41%
Am. B. 8.. 69 69 68% : 68%
Baldwin ... 91% 95 91 94%
Beth. 8 tool. 84%.......................

do. bonds. 83% 84% 83% 84%
B. R. T....... 39% 39% 39 ' 39
Car Fdry,.. 80% 81% 80% 80%
Chino ......... 38%........................
Cent. Lea.. 67% 67% 67% 67%
Corn Prdd.. 41 41% 41 41%
Crucible ... 65% 67 6a% 66%
Distillers .. 59% 60% 59% 60%
Goodrich ... 45%........................
Gt. N. Ore, 33% 34% 33% 34
lns. Cop.... 52%........................
Kennecott .. 32%..............
lnt. Paper.. 36% 86% 84% 35%
Lack. Steel. 84 ...
Loco.............. 67% 68 67% 63
Max. Motor. 27%............. ...
Mex. Pet... 95% 96 95% 95%
Miami ........ 27% ...
Marine ....

do. pref...
Pr. Steel... 67%
Ry. Springs. 55% 66
Rep. Steel.. 91%
Smelting ... 76% 77
Steel Fds... 66%.......................
Studebaker.. 45% 45% 44% 44%
V. 8. Steel. 105% 107% 103% 107%
Utah Cop. ..80%........................
Westing, ... 44 44% 41% 44*4
Wlllys-Over. 20% 20% 20% 20%

Total sales—250,100.

0 38
1490 38

:e, Wholesale.
fresh-
i......... $0 46 to $0 47
illds.. 0 44

1.0*0
"lOO

KL" ... 148% 1,000
1.000
5.000
5.500 
1.600 
1,000

500
M>00
5.000
1,000

2.500 
1,»00 
1,000 
1,000 
1,000

600
1,000
1,000

500
2,000

Î 62%' .. ...m 3130 45
0 35 0 40 x 204

1960 33____ 0 32 -142... 0 40 0 41
... 0 43 oii0 24 200lb.... 9 24% 0 25%

LOUIS J. WEST &. CO.
Mratiwrs Standard Meek Xretirage

MINING SECURITIES
Write tor Market Letter. 

Confédéral!»n Uto Bldg., TOBONTP.

.$0 31 to $.... ,1850 32 84. 0 33% ?&:::*SI)
85....... $0 26 to $....

..... 0 26% 76| K %.........  0 28
i, Wholesale. 
cwt.$31 00 to $32 00 

28 00 
23 00 
26 00 
19 00

92 :
*95% V

J. P. CANNON & CO.!
94%
93%-wt.. 26 00 

:wt.. 21 00
.......  24 00
.........16 00

, 61%
Pete. Lake .. 9% ...
Tlmfsk.............-«% -jMflrs.
Trethewey ..21 ... ...

Silver—99%e,
Total sales—41,950, ISTOCK BROKE*»

Members Standard Stack Exchange 
M KINO STREET W„ TORONTO 

Adelaide 3342.8343

un- 500TORONTO BALES.

Op. High. Low. Cl, 
. 186 185 185 18$

■ a According to Information received by 
Hamilton B. Wills over bla private wire 
from Buffalo, at the annual meeting of 
the Buffalo Mines, held on Saturday, 
It was officially announced the net pro
fits for the past year totalled $264,000, 
which added to the- profit and loss 
balance carried over from the preced
ing year makes a treasury surplus of 
$687,000. On account of the litigation 
with the Mineral Separation Company 
over the oil flotation process of'treat- 
ing the slimes and dump ore, the 
monthly reports of tonnage treated In 
the mills were not mentioned at the 
meeting.

While no dividend was declared at 
Saturday's meeting. It ts expected a 
26-cent per share disbursement will be 
made during the present year.

100
0 430 10

0 30 Bank Com.
Brazilian ... 34% 34% 34% 34% 
C. G. Elec.. 1*1% 101% 101% 101% 
Cement .... 60% 60% 60% 60% 
Crow’s Nest. 62 54 52 64
Imp. Bank.. »r «5 186 ^ 18$
Steamships

......... 17 00 28*00 * I

......... 22 50 26 00.......  20 00 22 00
, cwt. 24 00 25 00
......... 19 00 20 6*
a Paid to Producer

GRAIN AT WINNIPEG
SS!™**.•N J. P. B1CKELL & CO.

New York Cotton Exchange 
(Nrar York Produce Exchange 
J Chicago Board of Trade 
I Winnipeg Grata Exchange 
(ToreMo- Standard Sleek Exchange 

Standard Bank Bldg., Toronto, Can,

H*

lower for July;. October %c lower. Fax 
dlosed %fc ’ higher for July kftd 12%c 
higher for October. . ' .

Winnipeg market: Oats—July, 87%c to 
86%e; October, 75c to 74%c.Sax—July, $3.81 to 63.80%; October,
^Cash>prices: Oats—No. 2 C.W., 88%c: 
No. 3 C.W.. 83%c; extra No. 1 feed, 
83%c; No. 1 feed, M%c. .

Barley—No. 3 C.W., $1J2; No. 4, $1.17. 
Flax-No. 1 N.W.C., $3.M%.; No. 2 C, 

,W.. $3.77%; No. 3 C.W., $3.52.

were
3 &

Members• pref. ..... 75% 76% 75% 75% 5
Steel of Can. 68% 68% 66% 66% 120
Twln Clty., .39^ -83% 39% J>% 5
War Loan—

lb....» $0 to $.
........... 0 25
id un-
........... 0 25
rer, lb. 0 28

J!
t. & O.

do. 1925... 95% 95% 95% 95%
do. 1931... 
do. 1937... 93

*100
91 8 94% 94% 94% $200

93% 93% 93% $3,200 GEO. 0. MERSON & CO. H. 0 30
0 30

IIf 26 MINES ON CURB. !
CHARTERED ACCOUNTANTShlb....$0 60 to $.

-------- 0 28
., lb... 0 30 
rer, lb. 0 83

Closing prices yesterday In the Cobalt 
and Porcupine stocks on the New York 
Curb, •• supplied by Hamilton B. Wills. 
In the Royal Bank Building, were ae 
follows: Bid. Asked.
Beaver ...
Buffalo ..
Crown Reserve ...
Dome Lake .........
Dome Extension .,.
Holllnger ...............
Kerr Lake .........
La Rose ................
McKlnley-Darragh 
McIntyre
Newray.......... ....
Nipiesing ...............
Peterson Lake.......
Provincial ..............
Tlmiekaming ....
Vipond ......... ....
West Dome Cons. .

v
«37 lvMsden building

I '....... 0 w WM.A.LEE&S0N
Real Estate and General insurance 

Brokers. W ■>
All Kinds ot Insurance Written 

Private and Trust Funds uf Lean
_ 26 VICTORIA STREET 

Phenes Main o92 and Park 667.

0 30 21 2-; pie, 
17 i

nominal, 
per ton;'inta

per ton.
:: » 110 UlfE STOCK MARKET21

11 15I /... 10 12 500 1...........  $» *7 |i8 67 1 87 5.00 [[MONTREAL PRODUCE^'4,800A Cobalt despatch received 
tlton B. Wills’ private wire on Saturday 
said:

During the week ended June 21, six 
Cobalt companies shipped an aggregate 
at nine cars containing aproximotely 
648,011 pounds of ore. Sumxnarj:

Cars. Pounds, 
176,000 
152,565 
128,318 
65,300 
65,473 
59,655

over Ham- 6.87
45. 8 67llow. 48 9,300 UNION LIVE STOCK RECEIPTS.

Receipts of all kinds of live stock at 
the Union Yards on Friday and Saturday 
for today’s market consist of 201 cars, 
1673 cattle, 207 horses, 2291 hog», 376 
sheep and lambs. »

Municipal Abattoir Killings.
List of week's killing from June 15 to 

June 21, 1018:
Total number of cattle dressed by

city ......... ..............................................
Total number of email stuff dreseed

by city .................................................
Total number of cattle dressed by

owner .................................................... 89
Total number of small stuff dressed

by owner ...........................................
Total number of live stock slaught

ered .......................................................

8 47 IS II.. 8 97 , 1
" III >!8 67 1 

8 57 
.. 8 57 

8 17 .

28 ' 1.30
21

1,500 Montreal, June 23.—The local market 
for cash oats has shown a tendency to 
strengthen, and prices show sn advance 
of lc per bushel as compared with this 
day last week. The trade during the 
week was quiet, there being only a lim
ited demand for supplies for local and 
country account. Prices closed firm.

A feature of the flour trade this week 
has been the weaker feeling in the mar
ket for rye flour. Prices for broken lots 
have declined 50c to $1 per barrel, with 
sales at $18 per bbl. in bags, delivered, to 
the trade.

There has been no further change In 
the condition of the market for oats pro
ducts since this day week.

The butter market for the week closed 
stronger.

The only changes In prices for cheese 
at country boards to note this week were 
at Campbellford, Stirling and St. Pas
chal». which declined %c per pound at 
the former board.

There has been practically no change 
In prices In the local egg market during 
the week, but the feeling at the close 
was much stronger, and the prospect 
was that they would be marked 54e In 
the near future.

Oats—Canadian western, No. 2, 97%c; 
extra No. 1 feed, 94%c.

Flour—New, standard grade, $10.96 to 
$11.06.

Rolled oats—Bags, 90 lbs., $5.10 to 88.16.
Bran, $35; shorts, $40: moulllle, $70.
Hhy—No. 2, per ton, car lots, $15.60.
Cheese—Finest easterns. 22%c to 23c.
Butter—Choicest creamery, 43%c to

uiated ... 

1 yellow.

19 60»

W.C.T.U. ANSWERS 
COLONEL PIDGEON

9.00 tot
109 3,80062 61 100.... 2'Contagas .................

Nlplssing .................
Mining Corporation
Aladdin ....................
Hudson Bay .........
Kerr Lake ........

Total ............................. 9 648 011
Bullion shipments for the week: Mln- 

147 bars. 146,429.38

29 .11iw......... .
36,90014 IS. 2 ’lOO7NO WOOL. 

ÜTroronto, furnished
9, 1 3.600

i fun-1
un.

, l MONTREAL STOCK EXCHANGE. 600 611
butcher hides, gre«” 
tins, green flat, 30c, 
•hides, city take off,
50 to $5.50. >_• Beef hides, flat 

green, 12c to 13c; 
12.25 to 32.76: horse* | 
off. No. 1, $6 to $L 
1 sheep skins $2,66 

rmers’ stock, $25. 
lered, solids in bsr* 1 
,untry solids In bar- I 
16c; cakes, No. 1.■ 18o
fleece wool, as to 

> 66c. Washed WOOL

"to Executive Claims Statement# 
Were Incorrectly Report

ed and Misleading.

(Supplied by Heron * Co.)
Op. High. Low. Close. Sales 

.. 22
349Ip

The Sterling Trusts Corporation,
| wMdv bps recently expanded its busi- 

K nys materially, ,1s now occupying 
■ tow offices at 12 East King street. 

I • Charles Bauckham, who was tor many 
* ! Zear.!S secretary-treasurer of the

,, 'Standard Reliance, has been made 
hianager of the Sterling Trusts as 
successor to Herbert Waddlngton, 
who is now devoting his entire ener- 
t[** to the Standard Reliance Mort- 
**«o Corporation as its managing dl- 

Mr. Waddlngton has been 
vj®04*^ vice-president of the-Sterling. 
Truste, so that he will continue to 

, tive it the benefit of his mature 
Judgment^ an advisory capacity.

U. 8. BUSINESS FAILURES.
' . New York, June 22. — Commercial 
•Stores this week in the United States 
J® reported by R. G. Dun & Co., are 
m3, against 209 last week, 176 the 
Speeding week, and 285 the oorre- 
•riondlng week la*t year. Of fadl- 
*es this week In the United States, 
73 were In the east, 82 south, 63 
Weet, and 25 Pi the Pacific State», and 
70 «ported liabilities of $6000 or more, 
««wlnst 79 hurt week.

CANADIAN FAILURES.

Th» mimhe rof failures In the Do- 
ttlriion, as reported by R. O. Dun A Co. 
«urlng the past week, in provinces, as 
vompared with those of previous weeks, 
and corresponding w eek of last year, are *» follows :

'Stock- 
Ames ....
Ames pfd.
Brazilian .... 34% 34% 33% 33 
Can. Cam. ... 60% 60% «0% 605 
Can. Com. pf. 90 90% 90
Can. Car pfd. 73%..............
Dom. Steel ... 61% .
Penmans .... 75 ... ...
Riordon ........118 118% 118 118
Span. R. pfd... 60 ...................... .
Span. R. cm.. .13 ... ..............
St. ot Can. . . 68 66% 66 66%

Banks—
Commerce ...185 ...
War loans— 

do.. 1937 ... 93% ... .

300
50OFFICES TAKEN 

BY STERLING TRUSTS
*61% to oillng Corporation, 

ounces; Kerr Lake, 74 bars, 99,439.(4 
ounces. ! u

105 11030 200
90% 13 «09PRICE OF SILVER.

New York, June 22.—Bar silver 99%.
London, June 22.—Bar silver 48%d.

AIR REDUCTION DIVIDENDS.
New York, June 22.—The Air Re

duction Company has declared the 
usual quarterly dividend of $1 a share 
on the common stock and 1% per cent, 
on the preferred, payable July 16th, 
to holders of record June 30th.

MONEY Afop EXCHANGE.

London, June 22.—Money three pe- 
cent; discount rates, Bbort bills, 3 1-2 
per cenL; three months' bills, 3 9-16 
per cent. _____

6 100
Ottawa, June 23.—The executive ot 

the Dominion Women's Christian Teima 
pe ranee Union have issued the follow» 
lng statement In reference to tbe cri» 
tlclam made by Col. Pldgeon, president 
of the Ottawa branch of the Great Wlar 
Veterans', Association.

"The executive of the Dominion 
Women's Christian Temperance Union 
desires to correct the Impression which 
Col. Pidgcon’e statement is evidently 
Intended to convey to the public. Un
fortunately the statements credited to 
Mrs. Wright are so fragmentary as to 
give no correct Idea of what she really 
said, and some of the accusations are 
entirely without foundation. The ad
dress as given was enthusiastically en
dorsed by the whole convention and 
the record of the past efforts of this 
organization together with a perusal of 
Its plans for the future will at least 
give it a right to claim a place 
to none, not only as a patriotic 
izatlon but as one actually supporting 
our men at tbe front.

“This magnificent address will soon 
be published in full and the secretary 
will be pleased to forward a copy to 
any who may. be lntereted In knowing 
just what It actually contained.

“We regret that any personal refer
ence should have been made to our 
president as it only shows how utter
ly unacquainted wtth the facts of the 
case the author of the statement must 
have been. Mrs. Wright needs no In
troduction to the people of Canada and 
her past history as a woman of out
standing ability and public spirit is 
one of which all women, as well as 
those of the W. C. T, U. have reason 
to be proud.

"And perhaps tow mothers In the 
Dominion of Canada have given to 
their country three sons with as en
viable a record as the three sons of • 
our Dominion president have made la 
France.”

The statement is signed by Louise 
C. McKinney and A. C. Gordon, vice- 
presidents, Mary L. Brown, recording
secretary and Sarah K. Mabon, treas
urer.

46 1,100
13,800 ‘ CHICAGO LIVE STOCK.’> 2d

35 10 Chicago, June 22.—Hog»—Receipt», 12,. 
000. Market about 10c lower than yes
terday's avèrage; bulk of sales. $16.20 to 
$16.36; butchers, $16.25 to $16.36; packing, 
$15.66 to $16.20; light, $16.35 to $16.40; 
rough, $15.40 to $16.60; pigs, $16.25 to 
$16.40.

Cattle—Receipts, 15,000. Market steady 
compared with a week ago and shows 
irregular decline measuring from 10c to 
25c on choice and prime beef steers up 
to $1.50 to $2 per cwt. on rank and file 
medium and common g rawer»; medium 
yearlings suffered most; stocker* and 
feeders unevenly lower; veals steady with 
a week ago.

Hheep—Receipts, 11,000. Market prac
tically all direct; compared with a week 
ago shorn lambs 76c to $1.10 lower; 
springs, $1.25 to $1.60 lower: sheep, $1.60 
to 62 lower; ewes declined most.

EAST BUFFALO LIVE STOCK

10 1.900
mo

1,300
100

26%26 28 28% 28% 
02 102 102% 
68 67% 68

55% 66 
92% 91% 92 
~ 76% 77

500,
i 7.000

500... $23,600
300

. CATHARINES 3,500NEW YORK COTTON.
tooWctor. 10J. P. Blckell & Co., 802-7 Standard 

Batik Building, yeport New York Cotton 
Exchange fluctuations as follows:

June 22-—John W- 
rlan at the partrt- 
«•onto, died here to
il s'nd Marine Hoe* 
d been a patient tor 
nth». He was born 
and conducted s 
here for a number ; 

ling to Cleveland,
I in manufacturing.
ihirty years ago, ho 
with the late R- ij 

i facturer, later re
tie was oP'

2.700
55:200

200Prev.
Open. High, Low. Close. Close. 

Jan, ... 23.94 24.15 23-94 24.05 24.01
Mar. 24.05 24.06 24.05 24.06 23.97

... 24.08 24.08 24.08 24.08

... 26.40 26.76 26.39 26.44
Oct, ... 24.50 24.76 24.50 24.61

... 24.13 24.36 24.13 24.23

500
4,700

May
July 44c.

Eggs—Selected, 44c to 45c; No. 1 stock, 
42c; No. 2 stock, 38c.

Potatoes—Per bag, car lots, $1.56 to 
$1.60.

Dressed hogs—Abattoir killed, $29. 
Lard—Pure, wood palls. 20 lbs., net. 32c 

to 38c.

CANADIAN LOANS IN THE 
STATESU. S. BANK CLEARINGS. .57

.18Dee.
New York. June 2Si—Bank clearing» 

tills week ait the principal cities in 
the United State», again show some 
falling off from Vast year, the total, 
accenting to Dun's Review, amount
ing to $6,862,735,626, a -decrease of 1.4 
per cent. Very favorable comperi- 
80ns. however, continue to te made 
by tite majority of ctiiee outside New 
York, the aggregate of which is 36.6 
per cent, larger than tor this week 
a year ago, so that the toys in the 
total is almost entirely due to a con
traction at the metropolis of 14.1 per 
cent

NEW YORK BANKS New York, June 22.—Wall street is 
talking a good deal about the Cana
dian Government floating a loan in 
the United States; also about the con
ference between Sir Thomas White 
and officials of the U. S. Government 
in regard to the flotation here of ap
proved new compary and provincial 
government bond issues. It is even 
hinted that Sir Thomas was advised 
that if Canada had national currency 
Instead of bank note currency and 
a national reserve bank with power 
of rediscount it would be easier to 
finance Canadian loans here when 
our government consented to their 
being offered. In the meantime the 
Wall Street Journal ie publishing edi
torials and interviews to show that 
some of the Canadian bankers think 
the Canadian bank system Is superior 
to the American one- One banker oi

second
Organ-East Buffalo, June 22.—Cattle re

ceipts 1,350; dull. Calves, receipts 
200; firm, $7 to $16.60. Hogs, receipts 
2,400; steady to Iron*. Heavy $17 
to $17.26; mixed $17.28 to $17.40; york- 
er $17.36 to $17.40; light yorkers $17-50 
to $17.60; pigs $17.60 to $17.75; roughs 
$16 to $16.25; stags $11.00 to $13-00; 
Sheqp and Lambs, receipts 300; steady 
and unchanged.

WINNIPEG CATTLE MARKET.

New York. June 22.—The actual condi
tion of clearing house banks and trust 
companies for the week shows that they 
hold 847,145.130 reserve in excess of legal 
requirements. This Is a decrease of 182,- 
451,400 from last week.

The statement follows—Actual condi
tion: Loans, discount», etc., decrease, 
$136,667,000: cash In own vaults, members 
federal reserve bank, decrease. $783,000; 
reserve In federal reserve bank of mem
ber banks, decrease. $41.086,000; reserve 
in own vaults, state banks and trust com
panies. decrease, $473,000; reserve In de
positories. state ranks and trust com
panies, decrease, $745.000; net demand de
posits. decrease, $149,091.000; net time de
posits, decrease, $1,686.000; circulation, de
crease, 8181,000.

1

fs
ition in the parna- l 
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city and Lincoln ;• 
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CHICAGO MARKET*.

; J. P. Blckell A Co. report the follow
ing prices on tbe Chicago Board of Trade.

Prev.
Open. High. Low. Close. Close.

i

Corn—
July ... 143% 146
June
Aug.

Oats—
July ... 72%
June ... 77 

Porte—
July .............
Sept. ...........

Lard—
July.............
Sept. ... ^

ctive
had never 

j!e leaves one e®®*
r of the Toronto 
rd Automobile Co.; 
k E„ and two *»•* 
•k Dunn and Mrs- 
f this city.

142% 144% 143% 
141%

... 146% 147% 146% 146% ...
71% 72% 72%
76% 78% 76%
... 42.46N 42.45
... 42.62B 42.80

26.17 25.10
25.35 35.27

. 23.17 22.90
23.35 23.37

Winnipeg, June 22.—Receipts today at 
the union stock yards were 494 cattle 
and 207 hogs. Cattle market quiet, offer
ings being held over for Monday’s trade. 
Hog prices weakened 60c per cwt; selects. 
$18; heavies. $13.50 to $14A0; light, $14.50 
to $16.25. Market weak; prospects lower 
for next week.

NEW YORK CURB.
Hamilton B. Wills received the fol

lowing wire at the cIosj of the New 
York curb market on Saturday: The 
principal activity today wae in the oil 
division. Opinion among the profes
sionals In Wall street is that the out
look tor the oil stocks is exceptionally 
good. Island Oil was In demand. The 
stock will benefit greatly by the pro
posed increased shipping facilities from 
Mexico, as well as Pierce Oil.

United Motors was the feature of the 
Industrial list being actively pur
chased by . those believed to be acting 
for the insiders.

ti M-J
SEVEN WOUNDS, 'i
—r- June 21... 2

23.—Sergeant WU ■ June 14 
ie 186th Battalion. .•* June 7. 

today after an**';;* 31
the front. Aftto;i« By *}"” \ 
the local soldi** ■ 17"" -

anks to cross Wl»» ■ STANDARD BANK DIVIDEND.
■afts from the --------
hlle waiting in 1>”®| ■ Montreal. June 23.—A Standard Bank 
i wounded by zZ,? ha* b«'” declared of 3% per
ig some twentf*|M !or the quarter ending July 31,'h (oh Included «*■! ro£to,y ^'ST * ”t0ckholdere ot

20O X
GRAIN FOR AUSTRIA.0 0 Hit;4 3 e .87July .... 

Sept. ...2 0 0 Germany Has Decided to Bend 5000 
Tons Conditionally.

Copenhagen, June 23.—A Vienna 
despatch reports that Germany has 
decided to send 5000 tone of grain 
from her military clocks to Austria. 
Germany demands, however, that a 
similar amount of grain must be re
turned before July 16.

CHARGED WITH GRAIN THEFT.
Lindsay, June 23.—Farquhar tie- 
xcbqgh, a well-known farmer of El- 

ip. appeared 1n police court 
today charged with stealing two loads 
of grain from a neighboring farmer, 
and afterwards disposing of the 
same at the grist mill for chop. The 
case was adjourned tor a week.

.401 0 0
2 0 STRIKE IS OVER.4 1

Montreal. June 22.—Dominion Trans
port Company driver and stablemen 
who were on strike, have gone back to 
work under the same conditions and at 
the same rate of wages that prevailed 
previous to tbe strike.

don
prominence here is quoted as saying 
that be would not be surprised if 
banking changes in Canada were com
ing.I VPOM Koaxiviuiw .r) ,wHti Wt rye. <
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We advise the purchase of

VIPOND
Fof further particulars write

PLUMMER & COMPANY
108 Bay St.

(Member Standard Sleek 
Exchange)

Private Wire te N, Y. Carb

1504 Royal Bank Building

*

SENT FREE UPON REQUEST

SPECIAL NEWS
ON

McIntyre Mines < 
McKinley-Darragh 
Mining Corporation

UNLISTED STOCKS
WANTED

36 Standard Reliance 
15 Home Bank 
10 Sterling Bank 

100 Cotilngwoed Shipbuilding 
100 Atlantic Sugar pfd.
100 Black Lake pfd.
400 Black Lake common 

$6000 Black Lake Bonds

FOR SALE
10 Sterling Coal

1 Lambton Golf
2 Rosedale Golf

SO Dominion Bridge 
20 Dominion Fdy. and Steel 
6 Imperial Oil 

30 Volcanic Oil 
100 Atlantic Sugar com.

HERON & CO.
Members Toronto Stock Exchange,

4 COLBORNE STREET TORONTO

COBALT SHIPMENTS
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