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'N. Y. Market Stronger in Tone
Stlight Recovery on Quiet Session

Public Interest Disappears and Trading is Dull—Allaying of Fears
Re Union Pacific Has Geod Effect ou List—Torento Quiet.

NEW YORK, Aug. 18.—No small
part of the recovery recorded, by the
- stock market to-day was .directly
wraceable to the statement put out by

the Harniman. management after the,

slogse of ‘business = yesterday. Judge
Lovett’s’ denial of any internal dissen-
sion in the Umion Pacific, or*probabil-
ity of a reduction of the existing divi-
dend, was accepted at its face value
in most quarters, accompanied as 't
seemed to e, by purchases of Harri-

man stocks aon the part. of ﬁ ankers
slosely identified with that s

In speculative circles, however, som
skepticiem was ghown,  and it was
werred that the Harriman party had
manifested less celerity and frankness
in .the matter of Mr. Frick’'s retirement
'rom the Union Pacific Company. Of
the Union Pacific episode, however,
much of the mystery, including the ori-
gin of the enormous selling of the past
three weels, remains unsolved. There
were hints to-day that the near future
might inject a new and highly import-
ant interest into that proprty—an in-
terest which in bygone years had often
spposed the plans of the Harriman fac-
tion. .

But for the fact that the labor situ
ation in England | has ‘become even
mare acute, it is quite lkely that to-
fay’'s movement might have proceeded
further. Conditions in London and the
British provinces were reported in a
state of complete disorganization, and
British trade prospects are undoubted-
ly heing seriously affected. Private ad-
vices to international bankers were in
some Instances almost alarming, anli
there was a  disposition to blamp em-
ployers.

Heavy selling of United States Steel
to-day, even tho it kept pace with
other speculative leaders, in its firm
undertone, served to call attentjon to
the proposed tariff revision program &t
Washington, and dencted some uneasi-
ness ‘as the outcome of -the legislation
at the national capital. All other stan-
dard shares participated in to-day’s
advance to the extent of one or two
points, but trading became exceedingly
dull on the decline in marked contrast
to the extraordinary activity which at-
tended each successive downward
movement of the last three _jveeks.
There was no- evidence of puMic in-
terest and much of the racovery may
be properly assizned to covering of
short contracts.

Transactions in the first hour of the
session aggregated 330,000 shares, of
which 220,000 changed lands in the
first hour. There was soie increase of
activity in the final dealings, little re-
newal of the pressure against Unlon
Pacifie, which declined almost a point
on its high price. The market has sud-
denly reversed under thc lead of that
stock, whi advanced to 1723, other
leaders also tznding sharply npward.
There were numerous net gains of 2 to
8 points, and the market's tone at the
close was more sustaincd than at any
previous time cf the day.

Home Incidents includcd threats of 4
strike on the . Illino Central road,
( forecasts ol to-mm ‘s bank state-
nent pointing to a.large cash zain, and

(ficial figures dealing with the coun-
trys eyports  of nmnul‘:u-turn? ready
for msumption. These show™ an in-

1se of over $£100,000,000 fer 1910-11, of
which machinery supplied the greater
part, with a large gain in automobiles
and cotton goods.
London bought and sold in this mar-
t. the net results being purchases of
few thousand shares. Failure of an-
ver London Hroker in Americans was
reported, making the fourth incident
of this kind during the week. - Overa
» tlons on the Paris and Berlin ex-
charges were without interest or infiu-
€eneg 1€Y' e.

Bonds were steady, aside from weak-
Americar Tobacco 4 per cend.
issues. Total sales par value amount-
ed to $1.571.000
T nited

per cents., advanced

k¢
a
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covermnent bords, 2

States
i g on- cali.
Warld Office,
Friday Evening, Aug. 18

There was veryv little activity on the
Toronto Stock Exchange to-day, par-
ticularly in the afternoon.
done was the smallest for a long time,
but there were a few gaing made.
Despite the duiness. the market was

oinfte firm, following the good example

The trading !

set early in the day by the London and
New York exchanges. The day was ab-
solutely featureless, the price changes
being very narrow. Possibly the Wm.
Rogers stock was an exceptien to this,
but the changes in this security were
of little import, and due entirely to
the inactivity of the stock and not to
the company’s condition. It went off
a. couple of points on the board, but
sales were small.. :

The dulness is chiefly attributed -to
the usual lack of public interest at this
time of the year. L ;

The English labor troubles do not
seem to be taken seriously, altho, if afs
fairs grow much worse, they may have

portt trade to a great extent. The
may be hanging- back because of this,
but brokers do not take much stock in
this reason for the lethargy to-day on
the 'excha.nge. 7

Rio was fthe strongest issue on the
market, about a third of the day's sales
being of this stock. A' small” gain was

Toronto Raills was inclined to be soft,
selling: around- 157, C.P.R. was again
a negligible quantity. 'City Dairy has

having been 'satisfied.
The market closed strong and in good

shape.
There will be no exchange to-morrow.
WALL STREET POINTERS.

Americans in-London firm, % to 1
higher. § g
L *« & @
b’};’resident Taft vetoes wool revision
5 - s @
New directors elected to Intercon-
tinental Rubber board.
Y, & - E3

Without aid of Iinsurgents,- senate
Democrats pass house cotton revision
T s and steel amendments
ttached and other bills redw ing chem-
Giws wud rates Qx‘l bitumin-

Ty

ous cual,
] & & »

General Chemical declared regular
quarterly dividend of 13 per cent. on
its preferred stock.

- ® -

The known movements'  of money
for the week ended with the close of
{business on Thursday, iniicate a gain
"in cash by the locad banks of $6,000,000.

- . Ld

Owing to critical situation growing
out of railroad strike in England, par-
liament has resolved not to adjourn
until Aug.}22.

¥ - * *

| rallroad strike has been definitely or-

dered, markets here are rather more

 cheerful. Stocks are again on rock bot-

tom. 'Buy Fa-ifis, Steels and Reading.
~ L 2

.
Railway operations are indicated by
| our investigations. Our conclusions
‘may be wrong, but we lean to the 'con-
structive side more than to the bear
position for the moment. We find, for
tone thing, better support on weakness.
‘Tt is rumered that very large buying
! orders have been put under the market
i from the most*important banking in-
‘terest in the ‘street” near the low
ilevels of the latest drop. Good buying
{is found n R.I. and S.R. pfd. Atch.
and M.O.P., are” well taken. Steel is
| bought for Morgan account on weak-
| ness.—Financial Bulletin.

DULUTH-SUPERIOR EARNINGS.

The comparative weekly statement
| ofithe gross passenger earnings of the
' Duluth-Superior Tractlon Co. for the
first two weeks of Augyst is as fol-
lows:

1911. 1910
First week $23,870.65 $23,520.10
S:¢. week®. 22,932.15 22,412.10
M. to date 46,802.80 45,932.20
| Y. to date 680,082.05 635,649.10

Tncrease.

520.05
870.60
24,442,935

INTERNATIONAL COAL.

The Inferrational Coal Mining Com- |

{pany, Limited, havwg declared the regu-
lar dividend of 3 1%(:' cent., payabje |

Sent. 1 to shareho!ders of record Au
18 Books close Aug. 18
both days inclusive.

RAILWAY EARNINGS.

to Sept.

*Missour! PaetfiT; =
August, $1,000,000, decrease $4%,000.

the effect of tying up the count_ry’;“;f-
> ablic

recorded in Rio, about half a point. .

quieted down to 55, buyers apparently

Joseph says: London says, altho the |

$350.85 |

A Trust Company’s Special Function is to act as

'EXECUTOR

You Make No Mistake by Appointing
The TRUSTS and GUARANTEE CﬂplPANY,

LIMITED
43-45 KING STREET WEST, TORONTO

James J. Warren, Managing Director

H. G. WALLACE

Texas and Pacific, second week
August, $263,000, increase $8000. .

Detroit United, third week July,
$198,000, increase $4000.

Erle R. R. year ended June 30, sur-
plus after charges and additions and
betterments . available for dividends,
$5,155,341, increase $85,885.

U. 8. STEEL OPERATION.'

NEW YORK, - Aug. 18.—Orders of
United States Steel Co. continue at
rate' of more than 80,000 fbns a day.
Mills of Steel Corporation are now op-
erating about 76 per cent. of capacity.

Republic Iron & Steel Co. is operating
more than 90 per cent. Net earnings
of United .States Steel are running at
rate ‘of more than~$30,000,000 per quar-
ter.

'ANOTHER LONDON FAILURE.

Another failure on the London Stock
Exchange was announced yesterday,
that of Sergeant & Seymour, jobbers
in Americans. The firm was a fairly

{mportant concern.
"ON WALL STREET.

Erickson - Perkins & Co. to J. G.
Beaty, had the following: Stocks ral-
" lied vigorously in the last half hour,
after a quiet session. = We. think it
would . be wise to take advantage of
the tmprovement to let off stocks.

Late news from .Washington to-day
indicated that efforts would be made

to ‘adjourn congress by the end of this
certain’

week, but there 'is nothing
about this. This was a factor in the
| market. While the adjournment. of
congress is'a good thing it does not
mean the end of all troubles.

The locAl banks appear to have gain-
ed $6,000,000 in _cash since a week ago.
To-morrow's statement should be good

Chas. Head & Co. to.R. R. Bongard:
The | announcement reggrding Union
Pacific made last night by the presi-
deht ‘and said to have been urged by
leading bankers for the company gave
a stronger tone to the speculative pas-
ftion this morning, and In’ sympathy
with - London _quotations, -prices’ at
‘with a further advance of similar pro-
portions in the early dealings. After
the first hour the market showed a
tendency to react and prices were
shaded a trifle after which dulness
became pronounced and the result will
| ghow transactlons for the day of
! somewhat less than half of yesterday’s
| total. London did but litte to-day
' and broke about even. It was report-
£ed that a strong effort would be made
to adjourn congress to-morrow and
this helped to create a better feeling
and causes covering of shorts, with
| the result that the market closed

sirong at highest prices for the day |

and with gains of two to three points
. in many of the active issues. We look
| for a further recovery to-morrow.

|

g Cotton Markets |

‘Erickson Perkins & Co. . G. Beaty),

14Ev’;’est King-street, report the tollowu_:g

prices on the New York cotton market :
P

rev.
Cjose. Open. High. Low. Close.
11.23 1.2 1187 1116 113l
S1097 3L 1188 11.22 1141
Jqte3 1121 1139 1117 1.5
1130 11.30 1049 1128 1L$%
! Cotton Gossip.
Erickson Perkins & Co. (J.* G. Beaty)
had the fojlowing: N
Cotton prices advanced sharply to-day
on bullish reports by a local statisticlan.
hs deterioration in Texas um«)ume;
to 12 per cent. These figures confirmed
the recent estimates put out by private
concerns, and tended to place a restric-
tion on aggressive bearish operations.
Many are of the opinion that the plant
has undergone a forced growth, whicly
accounts for its present rapid deteriora-
sjon. We would advige the purchase of
cotton on weak spots.

BRITISH CONSOLS.

p Aug. 17 Aug. 18
Consols, for money 8
| Consols, for account 83 8%

Tractions in London,
b The southern (raction - issues were
{ quoted as follows in the London market
(Tororto equivalent) .
| Aug. 18,
Bid. Ask.
17284 174%

Bid. Ask.
Raon Paulo . 17255 174%
Rio Ge Janeiro.. 11215 113 1215 113
Mexican Tram 1175 118%; 11785 1183,
Mexican Power . 54 8y By 87y
Rio bonds 00,77 101.27 100.77 100.27
Mexican Power B.... Mg 0475 93%; ,04%;

PR

MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 2% per cent. New
York call money, highest, 2% per cent.,
lowest, 2!4 per cent.,, ruling rate 2% per
cent. Call money at Toronto, 3% tu o
per cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :

~Between Banks.—
Buyers.
N. Y. funds.... 3-64dis. 1-64dis. Klo%
Montrea! f{'ds.. par. par.
Ster., 60 days..823-32 8% 9 4
Ster.. demand..99-32 85-18 98-16  911-16
Cable trans ....9% 913-32 911-16 913-18
—Rates in New York.—
Actual.

Sterling, 60 days’ sight.... 483.40 4%
Sterling, demand 186 457

Stocks Extremely Quiet and Prices Re-
main Aimost Un-
changed.

MONTREAL, Aug. 18—The trading

was in extremely light volume and
price changes as a rule were slight,
Montreal Street sold at the opening at
229, advanced -to 229%, but seld off. to
229, with 22814 bid ‘at the close. Mont-
real Power ,after selling at 162%, ad-
vanced to 163%.  Ottawa Power was

fand 300 bid at the close.

}, [ Aug.
4480 colored cheese ‘offered;

opening showed gains of 1-2 to 1 point

stronger, advancing from 141 to 142%.
'Richelleu was somewhat easler, weak-

ening to '117%, recovering to 117%. Tor=
onto. Rails was stronger, advancing to
167%, with the-last sale at 157%. Steel
Corporation, which was the most active
'issue of the day's trading with.trans-
actions of 1006 shares, sold at 51% and
51%. Lake of the Woods sold ex-divi-
dend at 145, equivalent to 147. ;

Crown “Reserve, after selling at 810,
sold at 301, with the last sale at 305,

FRUIT MARKET.

Thesé are busy days down on the whole-
sale market, ‘with heavy recei of all
kinds of seasonable Canadian fruits, and
with a good ali-round demmnd, business
is pretty fair along all lines. Peaches are
coming in well, and the near approach of
the Exhibition‘1s expected to still: further
stimulate trade. '

We quote prices as follows :
| Beans, waX, ba o3 caver
Cucumbers (Can.) basket...
Lemons, extra fancy, 300’s..
Lemons, chojce, 300's...
Onion (Spanish), cas
Oranges. .......
Pineapples ....
Thimbleberries
Googeberries, b
Plums t“t
New potatoe
Wi el

to

e i

atermelons’ ...
Cabbages, crates
Apples, ‘11-quart b
Huckleberries .
Tomatoes ...\

'ola;-“o»o;pw'o;i;;em»os
ENENILYRIRILARTES
Co-o: o <. o.au s

VISEE: ¥ &

sevuee

Cheese Boards.

OTTAWA, Aug. 138.—There were 68
boxes of cheese boarded here to-day, and
all sold at 13c. . -

KEMPTVILLE, 18.~There . were

but one lot
sold, that at 12%c¢.

aresmegessege .
CORNWALL, Aug. 18.—(Special.)—
Thirty-one factories offered 127 boxes of
cheese at Cornwall to-day, 212 white and
1087 colored, all of which sold at-13c and
13 1-16¢. Last year 15562 kold at 109-16c and

10 11-16¢.

BRANTFORD, Aug. 18.—Offered, 6%; zl}.
sold, viz. : 90 at 13c, 806 at 181-16c. Nex
market, Friday, Sept. 1.

PICTON, Aug. 18.—At our cheese board
to-day, 20 favtories boarded 1522 boxes, ali
colored, All sold at 13 1-16c,

PERTH, Aug. 18.—There were 475 boxes
sold -at 12c.

KEMPTVILLE, Aug. 18.—Offerings of
420 colored; only ome lot sold; 12%c bid.

Natjonality of Eggs.

Is it possible to'tell the nationality
of an egg by inspection? The question
is ralsed in acute form by the evidence
given yesterday in the prosecution of
a Lancashire firm for selling Russian
eggs as Irish, which resulted in acquit-
tal. The experts varied ,as-even ex-
perts will. One confidently pronounced
the. eggs .in gquestion Russian neuriy
five weeks old; another said they were
second class Russians: a third specified
the south of Russla, On the other hand,
experts for the defence were equally
positive that nobody could tell the
birthplace. of an egg from external
examination. We are most impressed
by the witness who sald that when
eggs were bad their nationality was in-
deteypminable. On the whole, one is
bound to come to the conclusion that
the average purchaser of eggs must
take their nationality upon trust. He
may have his suspicions, no doubt,
based upon the eggs’ apparent anti-
quity. But the ordinary consumer can-
not get beyond Dan Leno's division
of the genus into “new laid eggs,
‘“fresh eggs' and “eggs.’—Pall Mall
Gazette.

A Blind Stenographer,
Maurice J. Myers, a blind stenogra-

ipher. reported al Ithe discussions at the

i blind held last month at Exeter. Mr.

conference on the treatment of the

Myer's notes, which were recorded on

{a narrow strip of paper, extended to a
{Iongth of two and a quarter miles, and

contained approximately 800,000 dots.
This clever shorthand writer, who can
take notes at a speed of 168 words a
minute, helped to formulate “‘the Bir-
mingham system of embossed short-
hand.” He was trained at the Bir-
mingham Royal Institution for the
Blind.—Jewish Chronicle.

The honorary governors who will
visit the Toronto General Hospital
during the week commencing on Aug.
20 are J. C. Eaton, Esq., and Hon.
Robert Jaffray.

on the Montreai stock market to-day.

of cheese offered here, all colored, and’

. At ; Montrcal ures as the feature number of this

‘vear's attractions at the Canadian
‘National Exhibition, it is doubtful if
it will prove more popular with the

| public than the Festival of Empire.

| Picture.to yourself the lawn In front
‘of Windsor Castle with a dozen bands
playing into line detachments of uni-
formed men from every arm of Eng-
land’s army, navy and colonies. And
when this mass of music and or is
in position, ®ee 500 men with® lanterns
moving thru the various figurés of a
fancy dril,

castle.

Hear the twelve massed bands in the

Grand National Fantasia and McKen-

zie . Rogan’s Festival of Empire. See |
the assembled. troops reviewed by Lori

Kitchener, and then as they fade away
out ifto the night, a great I Union
Jack of fire and color and graceful
femininity breaks forth from the dark-

ldea of the music and beauty that

‘combine to make ‘““The Festival of the |
a ¥

It is ;ﬁhe massing of features into a
- npumber thet is going to make

single
the scene im front of the grand uwnd‘

something never before attempted, and

something that will long be remember-.
ed. i

The funeral of S. F. McKinnon, who '
dled suddenly in England on August .
“4, will take place to-day at 3 o'clock

from 432. Avenue-road.

Bonds end Stocks

Bought and Sold
on Commission

A.E. AMES & CO.

53 KING ST. WEST v
Members Toronto Stock Exchange

TORONTO “~ CANADA

. DIYIDEylLNOTIO“. 1
The Canadian Pacifio Rallway Go.

DIVIDEND NOTICE

At a meéting of the Board of Directors
held this day, the following dividends
were declared: i

On the Preference Stock two per cent.
for the half year ended 30th June last,

On' the Common Stock two and one-half
per dent. for the quarter ended 30th Juno
last, being at the rate of seven per cent.

per annum from revenue and three per-

cent. per annum from Iinterest on the
proceéds of land sales and from other
extraneous assets.

Both dividends will be paid on Bep-

tember 30th to shareholders of record at |

the closing of the books in Montreal,

New York and London, at 3 p.m, on|(

Friday, 12t September next.
All books will be re-opeued on Thurs-
day, October bth next.
By order of the Board,
W. R. BAKER, Secretary,
Montreal, 14th August, 1911,

THE CANADIAN BANK OF
COMMERCE

HEAD OFFICE.,
Dividend No. 98,

NOTICE is hereby given that a dividend
of two and one-half per cent. on the

. Capital Stock of this institution has been

declared for the three months ending the .
31st August next, and that the same Wwill |
be payable at the Bank and its Branches, |

ou and after Friday, the Ist September

next, to shareholders of record of Wed-

nesday, 16th August, 1911,
By order of the Board.
ALEXANDER LAIRD,

Toronto, 25th July, 1911,
em—

The Canada Northwesz

Land Company(Limited)

(Incorporated in Canada).

‘NOTICE OF DISTRIBUTION ON RE.
ALIZATION OF ASSETS
No. 5.

Notice is bereby given that a Distribu-
tion ‘on Realization of Assets, No. §, of
$5.00 per share ha: been declared and that
the same is payable on the 25th day of
September, 1911, to sharehoiders of rec-
ord on th2 bodRE ™ the Company at the
close of business on the. 9th day. of Sep-
tember, 1911 (fractioral sehares not in-
cluded).

By order,
S. B. SYKES,
i Secretary-Treasurer.

Toronto, Canada,
14th August, 1911,

Note.—Snarcholders are reminded that
as thege Distributions on Realization of
Assets can only be made as, and when,
sufficient funds are_ecn hand from time
to time, payments are bound to be at ir-

regular intervals and (ANNOT BE
COUNTED UPON TO BE MADE AT
ANY FIXED PERIODS, 656656

=

Sellers. UCounter. |

Posted.

A Man Badly Hurt by Fire

A client of ours who lost

instructed us to offer for sale three business lots, 25
126 (s?l!d block), in the City of Calgary, They arc'loca:x—
ed right in the heart of the city, a most desirable piece
Almost any old price takes it, as he needs
Absolutely
See us at once.

of property.
T money badly
we know of.

to rebuild.

heavily by a recent fire has I

the besgt purchase

F. C. SUTHERLAND & CO.

Stock snd Estate Brokers 67

Royal Bank Building

with South Africa and Austr\a.li_a. sl o ”.&2 ;rmp

4 55y L. =

S o R =

TORONTO STOCK EXCHANGE TORONTO ST

K EXCHANGE.

while the chimes come.
clear and mellow from the tower of the :

ness, and you will have some " slight !

16 King Street West -

. Valuable vacan: land iy, saite |
sble tfor businessy pmm%’
particulars apply %o

12 Richmond Street East|

GANADA BREAD GOMPANY, LIMITED

‘67 FIRST MORTGAGE SINKING FUND

 THIRTY YEAR GOLD BONDS .

PRICE : 981-2 WITH 257 COMMON STOOK
Full Particulars Gladly Furnished onmuut %

Members

GANADA BREAD COM
67 FIRST MORTGAGE Si
| " THIRTY YEAR GOLD
PRICE: 981-2 WITH 287 O
, .sunicai!{ribgf nacnw b
JOHN STARK & C

26 TORONTO STRE

 We issue fortrilghtly &
to allinvestors. A copy Wi
" Our Statistical Depar mmtwm hl

lars of any Security.

PLAYFAIR, MARTENS @ CO"
14 Kl’g\@t‘l‘u‘t ; (e ag e

e —————————

For Sale

‘A. M, Campbell

Telephone Main 3851, . /

- LYON & PLUMMER
Mombers Torento Stock Excaangs

'Poa,c”UP.mE i

Spll information furnished
11d ordcis carefully executed.

WARREN, CZOWSKI & CO.

Securites dealt o on SW c-m....
912 Melinda St. .. Phone 7978

Memters Toronto Stock Exchange
Traders Bank Bw Toront
246 25 Broad Street, New York.

Members Toronto Stozk Exchazige

e e

y

STOOKS and BONDS
H. O'HARA & CO. =

30 Toronto Street, T o

——

General Mavager. |
66055

—

Erickson Perkins|
John G. Beaty

/BUCHANAN, SEAGRAM & CO..
- Members Tordnto Stock Ezedsage
STOCKS and BONDS

SEAS T RR e &

28 Jordun Street
Members: : ke

;1

:ow York Stock Exchange
ew York Cetten Exchange
Chicago Board of Trade M.;:,::‘" ‘9’““

14 King Street W.
Toronto

Correspondence Invited

.Board of
ed Grain

Manufacturers

Pe——— |
P———————

King and Yonge Streets ednt

J.P. BICKELL & 0O,

Bulldin1

INVESTORS Chartered Accountants.

tion supplied om request
[

in regard to
Offices ai Winni, Ca
RECENT 1SS
llgl?l'lg' CANADIAN toen a e Jaw.

'EDWARDS, MORGAN & 00
18 and 20 King 8t. West, Toronto

ry, Saska-
249

BAILLIE, WOOD & CROFT
95 Bay Street - . Toronto, Ont.

FOR SALE

50 shares of

(Full
- This ‘stock must. e gk

WM. A. LEE & SON

Real Estaté, Insurance and Finaucial

Western I'ire and Ma

Atias }ire, ARy

(Fire),

BRI,
ate Glass Company, General Acc %

2 : ident 4

Gl:,'x: g:’t.y Co., Ocean Accident & Plate e

ance Cempany, London & Laneas ' ’
Guarantee & Accld i t R c CI.ARKSM
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