
BOOKKEEPING 9B

188. Glosing the Ledger—Single Hntry—Illustration Set.

This consists in closing the Proprietor's A/c only. The other Personal A/cs are closed, only

when settled or when carried forward to a new page.

1. Determine the Net Gain from the Financial Statement.

2. Enter tho Net Gain on the Cr. side of the Proprietor's A/c.

3. Close the Proprietor's A/c and bring down the Net Capital, as follows
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189. Changing from Single Entry to Double Entry.

A Sin.'lo Entry Ledger contains only Personal A/cs; a Doi-ble Entry Ledger «. ntains both

Personal A/cs and Impersonal A/cs. To change from Single Entry to Double Entry, it is nocessary,

therefore, to open Impersonal A/cs in the Ledger, in addition t., the Personal A/cs already there.

(1). Make a Single Entiy Financial Statement and close the Proprietor's A/c.

(2) Make a journal entry from tho Single Entry Asset and Liability Statement :
1st Method-

make a journal entry containing only the Imj^rsonal A/cs. 2nd Methml-make a journal

entry containing lH)th tl.o P.-rs..nal A/cs and the Impersonal A/cs ;
check the Personal A/cs

and post only the Impersonal A/cs.

(3). Post tins op-ning journal entry and take a trial baUnce. From the 2nd Meth.Kl, it will be

seen that h'I tho Single Entry Ledger lacks of being in balance, is the Impersonal A/cs.

(4) Protwl (
.• Double Entry, in the same way as you would after making the opening journal

"

e.itiy froni the As.sets and Liabilities in a Double Entry Set. Bring down the balance in

tho Ciish Ikxik, and continue the Bill Book.

140. Journal Entry to Change from S. B. to D. B.-Illustration Set.

.ST. CA TilA RINES, Decemhfr 2.

W. J. Syke.i hem thi» day chinyed hit boohi from Singlt A to

DmililK Entry, and continuts the Urocfry liiuatusa at # /7.' SI /'
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