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accumunlated business yielding an income Of

over 531,000 per annuma, and lu clear surplus il
hand of 50 per cent. on the capital eibarked,
having paid 8 per cent. per annuni to its stock-
bolders frons the commsuencerent of its busi-
ness. IL hall during the ilerise gained the
confidence of the Dominion "nd the several lo-
cal Goverunients and the lcadiig conmnercial

institutions of the countlry, nud the evidence
wvas daily growing of the preference given to its

bonds of security over those of private bonds-
men.

During Ihe past yenr branches were estab-
lislhed in St. John, New Brunswick, and llal-
ifax, Nova Scolii, Iider the suJpervision and
î.uspices of an influential local board at each
point.

The statement of receipts and expenditure,
profit and loss, and assets and liabilities, w-ere
on the table for the inspection of the share-
holders.

The whole of the Directors retired, but wvere
eligible fur re-election.

The PELISIDENT, in noving the adoption of
the report, reiarked iponl tie satisfactory
progress made in the past year, and the posi-
tion of the Company at the present time, also
ie erident usefuliess of the Comipaniy, as
slhewn by the falet ilnt it hiid been instrument-
al in lsuplyinig so nmany enpiloyees with
security, which it vould tiare been difliiult, if
not impossible, for ilenm to have got fron
friends, and of enabling employers to feel
secure, both !in the appointmiielit of their cm-
ployecs, and hie certainty of any default being
reimbursed thiem. The Directors had thought
it the more prudent course not to enlarge the
divideid, but rather te ilcrense the stability
and responsibility of the Company by adding
all il could te the reserve. He thougbt that
for a Company only thîree years old, writll a
snecessarily limited sphere for its operations,
the results were such as the sharelolders
miglit be congratulated upon. There had, of
course, been soue untoward results in the way
of losses; but werc it not So, the necessity for
sucli an iistitution wvould ceuse. le staied
that the balance of $16,000 deposit with
Governient te nmake np the total of $50,000
required by hie Insurance A ct, wroild bu inde
almîost iiiiiediately, writhout Iecessiltating any
further call on the stockhîolders, and, having
rend aloul the several items of the balance
sheet and invited cilirics thereon, lie begged
to move the adoption of the report, wlhicl being
seconded by Mr. Thomas Tiflin, was unani-
imously adoptted .

The President's renarks, as also the reading
of the report, were several tintes received
with expressions of approval by the proprietors
present.

It was then proposed by Mr. Tros. TIFFIN,
seconded by Mr. ALEX. WAuRIZ-it-Tiat the
tianks of this3leeting arc due ad are hereby
tendered the Directors for their services during
the pastyear. Carried -unaniiosly.

Mr. WALIZumn proposed, seconded by Mr.
lamiu-Tiat the thanks of the Meeting bu

given to Mr. aliwlings for his ellicientainange-
ment of the Comipiny's afhiirs duîring tle past
year. Carried unanirnously.

The Phresident wised to add his entire, con- îî
currence ini the resolhîition-beinig iitiiately p
acquainted -itLI Mr. Rawlings' ellorts in the Il
ComIpay's ielfare, lie could endorse the re-
sol tion, snd had great pleasure in doiig se.

Mr. RAu s, n auckiiowledgiig the cel-
pliient, stated that lie felt iiiucl gratified lit
the renarks of the inover, anld ilso those of
the President and Vice-President , whicli w-ere
ever of the saine kindly tunor. Tu theîir vxalua-
ble and friendly coisel, comsbinied with the
ready co-operation of the Directors always
accorded him, he attributed in a great de-
gree the continîued advanceincit of the Coi-
pany.

It wias the imiore pleasing to hima that they li
this, their third year, were again successful, as
being the soinewhat persistent originiator of
the Cocmpaniy, lie wals motest anxiouis Ihat his
promises cin its belialf shoild be faîllilled. So
long as lie leld this position in their confidenîce,
lhe would assure themî that lie woul leave
nîothing in lis poier uindone te establisli the
Company as a remiunerative enterprise to its
proprietors, as well as a valuable institution to
the comuiiiiiiiity.

The usual vote of tlauls to the Chairnain
closed the proeeedinîgs.

At a subsequent meeting of Directors, Sir
A. T. Galt was re-clected President, and John
Raiikiin, Esq., Vice-President. The Execuitive
for the ensuing year is as follewa-President,
Sir Alexander T. GaI, K..M.G., Moitreal
Vice-President, John Rankin, Esq., Montreal;
Thomav's Cramiup, Esq., Montreal ; D. Lorn Mac-
dougall, Esq., Montreal ; Edward Mackay, Esq.,
Montreal ; Joi 1 Molson, Esq., Montreal ; R, J.
Reekie, Esq., Montreiai Jamies Rose, Esq., Mont-
reai James G. loss, Esq., Quiebec ; John L.
Blaikie, Esq., Toronto ; Wi. Gooderhai, Esq.,
Toronto; A. R. McMister, Esq., Toronto;
Donald Mleinnes, Esq., lalnilton ; Edward
lîaw-llugs, Maniager.

COMMERCIAL.

Fromn the Eiiroeui Mail cf ist ŽNoveiaher.

COîi3 AND liLoui.-Tlie imîporta of foreign
w-lient. ave large, aunelixtivig lat5t ,-LQk tu) 52,00
i-s., but as the stip~ply ot Englisîl la seaîiity, tîc
ilarict ]lits recenîtly hll a fimer toil, anîd ini
il)iiiy instanies5 the business donc liaîs heeiiaa
slgîls îîdraiîc, espccially f'or tie fille dcsecrip-
Lions tif both rtid anid Nw-lte. Suplplies of cals,
bcbng coi a iiirrowei seulle, lhave mlet a butter
Icîîîuîîd, and beis tîilzc ii t very fîlîl rates.
l3arhey f'or iiialting urposes lias beîî fi fuir
reqîlest, but grindiiîg quiîli ties lmcre cfl slcrly
at formuer lîrices. Ituais fctzli quise -a inieili
mniey us before, and ienîcs selI raieîr frtehy li
tlîe curont vail, Tliere is i steady i îiqtiiry-
for Iîdiail corni or illaize, anîd liraiî rates are
obtîîiîîed. Tlîe casier priea foi- fleur sîubrnîitcd
te last w-eehc fiav-e silice iîîiuîl bilycis ho
operate iS luoc conîfidlence, aud couintry
floer cf all sorts Las beeu l'lore liîrgelY
bcîîglt; the szilieriOr îiiutrks nt qîlihu ilî for-lser
currency. Fuireigil kinds also liar-c bc" lu
strolîger dciiîdiç, sud tlîe raîtes iely rniug
tirc relI sîîstuiîîed. The receilîts iii Londlon
lest w-eelc mule 21,540 sacku Eligliali, and 1,430
barreis 2,560 sacks fereigîl.

A potitioui lias becil î,rusentcd fer the %inni-

ng up of Sf itishl Imiperial Iisuîrance Cor-
cration (Limitedl), which is to be heard before
heVice-Chancellor Malins on November 5.

MciiJNTiL SuxsNsIONs.-TIe old and re-
pected firn of lessrs. John M'Nair & Co., of
Virginia Street, lias been inîable to smcet its
igageeniits, and the books have been placed
n the hands of anîî accountat. The liabilities
have not transpired, bu t, as the business of the
house for soie years past has been restricted,
t is stated that the iiioint will not bu large.-
The Nalction<d Zitung States that the firm of
lahn & M-rbuirg, silk iercers, of Vienina, lias
suspenided paylien t with liabilitlies amilo îîntinîg

to 00,0001. or 70,000.-The stoppage is ani-
nouiced of Mr. J. S. Galatti, Greek ierchant,
whose liabilities amoimît to about 150,0001. Tie
assets, however, ure supposel te bu li-ge.-A t
the aiikrii-utcy Court on October 7 the fai ire
wras annoiiîunîîced of Messrs. Phillips &, Co., of
Great Towrer Street colonial brokers, w-ithl
liabilities estimated ut 45,0001. The assets are
iilniiiownii.-r. i lenry S. Strichanîîu, of33 Throg-

imorton Street, City, stockbroker, lins, lin conse-
quence of iiuexlcted losses, been coimpelled to
Suspend laymen51 t.-The lIostonî (U.S.) E5-ning
Journal reports the failture of Messrs. Shepard,
Hall & Co., extensive liIîmber dealers, wi ia- I-
bilities estiunated at300,000., iicluding 200,-
000/. due te the Boston banks.-A petition i
blik-ruptcy lias beei filed against Mr. Augistius
Ahlborn, described ais a sil k-imerchant aniid
Court iilliner, of Quadrant iou0se, Regent
Street, and Air Street, W., and who ls lmider-
stoud to have left the country very ieavily
involved. A receier lias been appointed and
lias talken charge of tlie estLate.-The Eaos Ang-
lAin Daily/ T/îîies reports the failture of Mr.
Alexander J. ilulcomb, of Felixstow-e, wo was
formîîerly proprictor of a clothi and sack mann-
factory. ils liabilities amnounît to about 30,-
000/.-The ftiltre ofMIessrs. J. and W. Dudgeon,
engineers and iront slilibuiilders, is announiced.
The liabilities cf the firn are estiniated at
about 100,0001. -Tfhe Manchester cirGîuarcdian
reports the failutre of lessrs. G. 1). Nerousos
& Co., iiierchants of London and Mlitianchîster,
with liabilities alouiting to between 40,0001.
and 50,000/., of w-hii about 25,0001. is expected
to be covered. The sispeusion is ascribed te
recmit heivy lsses in trade.-TVhe Manchester
Courier states that the fiîilire of a large house
in Aîierica will involve liabilities to various
tirmis in Bradford anounting to betweei 100,-
0001. and 120,0l. Messrs. Hlifltel Brothers, of
St. Bouet's Chambers, Fenîchurchi Street, Corfu,
and Rio de Jaîeiro, ierehants, have been coin-
pelled to suspend paynietit. Their bookis have
been placed in the hands of Messis, Cape and
Harris, accoulintants, andl a meeting of thîeir
creditors will b convend without deluay.

A SUsTrrTn FOR LEATHERIL.-A Stall las
lately been added to the Maritime hbibition in
Paris by the Cork Leatlier Comlpany for the pur-

pose of sho,ving a fabric ivbich is very like
leather, buis witi qualities it possessed by any
animîlal's lide. It is well kiow-n thuat cork is

the most brittIe of barks, anud yet, ut the sale
time, the lightest of mîaterials. The cork leathier

vbieli now imakees its appearanice for the first
timje is siiply sheets of cork covered on both
sides withtiiin ien,buit so prepared thatwlien


