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another character? Are you llsing the latest
and moËt efficient devices? Are you willing
to risk the expenditure off large sums off capital
for the ýpurpose off making ultimate savings?
Millions off dollars were spent by the Cana-
dian Pacifie Railîway in building -the viaduct
at Lcthbridge, and -people asked, how is At
going to be worth wbile to spend millions off
dollars to cross this ravine by a viaduct? It
was simply a cold-blooded matter off com-
putation. The movement off so many trains
per dýay by the old method meant an expendi-
ture off so many dollars. The rapidity with
%vhich 6tbat movement coul be made by
means off a viadclut moant a saving, as crm-
pared with the old metbod, that enabîrd them
to capitalize it and pay interest on the capital
involved, together with the sinking fund re-
quired to meet that capital expenditure in a
given time. In Canada to-day we have some
enterprises which can compete with the world
in manuffacturing. They have nlot donce it in
a day. Tbey have donc it tbrougb the course
off years, iby the improvement off conditions,
by adopting the most modemn engineering
practice, moderate cost production, and rare
in the management off their affaira.

The bion. meniber for Kenora-Rainy River
referred to the question off laibour and con-
ditions off labour. It is intended that regard
sh-aîl be had to the conditions off labour The
hon. gentleman also toucbed upon watcred
stock, wbich I conreive to be one off thp most
dangerous tbings in this country to-day, and
1 direct bis attention and that off bis party
to the ffact that aIl the great mergeýrs in this
country whicb have affected the liffe off the
people bave taken place under Liberal rule
in Canada-every one off tbemi-and theire
neyer bas bren a time when there bas bren
more reason to pause and tbink than during
the last nine years. I arn bcsieged-not liter-
ally, but I do receive communications asking
why we cannot bave investigations into this
or tbat industry wbere there bas bren a great
watering setock and where' securities have bren
sold to tbe public under tbe guise off sbares
off companies in this country. In 1912, whilc
in my place in tbe old parliament, I directed
attention to a metbod I tFiought migbt be
used to a.ccomplisb some reiforms in that re-
gard. It cannot be done by resolutions; it
cannot be donc by an endeavour to make
political capital in a purely political spcecb
such as that delivered by tbe hion. member flor
Kenora-Rainy River a ffew minutes ago. No;
it goe deeper than tbat. Regard mnust be
bad for elementary priniciples in connection
with enterprises off this character-the splitting
up off shares, the exmpanding off capital, the
creating off added responsibilities witb epc
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to those who manage tbe entrprises andi wbo
very offten arr lef t holding the bag after
paying off tbe securities. Whrn sucli con-
ditions arise, as bas bren ffound in many
countries-others as well as our own-tben
action must be taken to remedy tbcm.

Wbat bas heem donc in the last nine ycars
to remnedy sucb conditions? Name a single
step wbich was taken-mention even one.
When 1 bear hion, gentlemen opposite
siiddenly become so solicitous about matters
off this kind, I asIc, first off all, if they know
what tbey are talking about. I know by their
very speeches that tbey do not. Secondly
I ask tbem: What did you do to remedy the
condition? 1 have a rigbt to asIc that ques-
tion. This government has bren in powr
lrss than a year and because off that lias had
vrry ffew opportunities to dral with legisiation
such as tbat now before us. There is no
worry in this country to-day about watered
stock except as conccmnis those who bougbt
it-that is the trouble. I reffer to those who
ffound themselves witb pieces off paAper upon
whicb dividends should be payable, and for
whicb tbey paid fiffty, sixty or seventy cents
on the dollar, now to flnd themselves the
possessors off sometbing worth only about
five cents. Under what governiment did they
buy? Wbose assistance or protection did
tbey bave in their transactions? Wbmn hon.
members talk about these matters let tbcmn
face the truth and know wbat tbey are talk-
ing about. I know. I sec the fatal rcsults
wbhich bave followed the course pursurd
under the aegis off the government whicb beld
sway in this bouse for nine years.

This tariff bill is no make-believe; yrt hon.
gentlemen opposite cannot undcrstand it. Thc
difficulty wîtb my hion. friends opposite is
that tbey cannot 'understand anyone making a
rrally sincere attempt to lessen trade diffi-
culties in this country; they cannot under-
stand anytbing off that nature. Here is a
deliberate effort to have reports presented on
ffacts as tbey are found. Do you mean to tell
me that a business wbich is bujît Up with a
capital off $20000 or $300,000 tbrougb bard
work and toil is to be sold to the public for
two or three million dollars? Not under tbis
board.

Mr. POULIOT: Ia this to be a blue sky
law?

Mr. BENNETT: This is the position in
regard to the matter: I submit to the corn-
mittre and to the bouse that the details
given in the f orm in wbicb. tbry apprar in
the bill have bren prrpared by the drafts-
man in accordance witb the principles govern-


