
EXCHIANGE 0F LETTERS CONSTITUTING AN AGREEMENT 10
THE ALLIED AND SWISS GOVERNMENTS ON THE Q
0F GERMAN HOLDINGS. IN SWITZERLAND. SIG
WASHINGTON ON MAY 25, 1946

THE~ CHIEFS OF THE ALLIRD DELEGATIONqs

to the Chie f of the Swiss Delegation*

WASHiNGToN, D.C., May 25,
DpAn MR. MiNisTER,

In the course of the discussions which have taken place, the Allie
ments, f ully recomgn.izing Swiss sovereignty, elaimed titie to German P
Switzerland by reason of the capitulation of Gerrnany and the exercise <
authority within Germany, and sou-ght thie returu from Switzerl&tn
stated to have been wrongfully taken by Germany fromn the accupieC
during thie war and trans-ferred to Switzer]and.

The Swiss Governmezit stated it was una>ble to rücognize thie lcg
these claims 'but that it desired to contribute ýits share to the pacifi(

In these circumstances we have arrived at the Accord which foll

1. The Swiss Compen'satioxiiOffice ahail pursu'e aud complete its
tions of property of every description. in Switzerland owned or col,
Germans ln Germany and it shall liquidate such property. This prov
apply equaily to the property of suoh other persons of German nati
axre to be repatriated.

2. The Gernians affected by thiýs measure shail be indemnifiedî
money for the property which bas 'been liquidated in SwitzerIand Pl
this Accord. In each such case an identical rate of exehange sha11 be

3. Switzerland wili, out o>f funds available t-o it in Germny, ftil
ha4lf of thie Germnan money necessary for this puwpose.

4. The Swisis Compensation Office shall exercise thie funetios el'
it in cloýse cooperation with a Joint Commission which shall be rg
representative cýf each of the three AHlied Goverumente, and a reprel
the Swiss Goverument. The Joint Commission, as ail interested priVQt
shall have a right cFf appeal against the decision of the Swiss C0
Office.

5. The S-wiss Government will bear the cost of the adini6t
liquidation of German proç>erty.

*The letter gen 1>g the. Swi8g Delegation te the~ Allied Delegatio8 i8 of a il
The. soe ifferenc. e i i paragraph V wkicin E the. letter f rom the Swian Delolto
as feoipa:8

«The uxderuigned representative of the, Swiffl Government dedlares on kiS er
acting aime on behalf of the Principality of Liechtenstein."


