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(e) ensuring the satisfaction of judgments in adjudicatory proceedÎngs.

(4) Neîther Contracting Party may require its investors to transfer, or penalize its
investors that faii to transfer, flhe returna attributable te investmnts in flic territory of
flie other Contracting Party.

(5) Paragrapli 4 shaHl fot be construed to prevent a Contracting Party front
mmposing any mnsure Ilrugli flic equitable, non-discrimnatory and good faith
application, of its laws relating to flhc matters set out in subparagraphs (a) through (e)
of paragraph 3.

ARTICLE x

Subrogation

(1) If aContracting Party or any agency thcrof makes apaymen to any ofits
investors under a guarantee or a contract: of insurance, it lias entered into i respect of
an învesMent, tie other Contracting Party sbat! recognize flic validity of flhc
subrogation in faveur of sucli Contracting Party or agency dwiref to any riglit or tifle
helfi by flie investor.

(2) A Contacting Party or any agency thereof which l subrogatcd to flic rghts of
an investor in accordance with paragrapli (1) of this Article, shall be entifled in al
circunistances to flic sani rights as tiiose of flic investor in respect of flhe investment
concerned and its related retuni. Sucli rights may bc exercised by fli Contracting
Party or any agency thereof or by the invester if thc Contracting Party or*any agency
thercof se authorizes.

ARTICLE Xi

Investinent in Financial Services

(1) Nothing in this Agreement s"i bc construcd to prevent a Contracting Party
from adopting or maintaining reasonable mneasures for prudential reasons, such
as:

(a) the protection of investors, depositors, finiancial market participants,
policy-holders, policy-claimants, or persons te whom a fiduciary duty is
owed by a financial institution;

th)fli maintenance o! flic safcty, soundness, integrity or financial
responsibility of financial institutions; and

(c) eaisuring the integrity and stability of a Contracting Party's financial
systeil.

(2) Notwithstanding paragraphs (1), (2) and (4) of Article IX, and without limifing
flic applicability of parapaph (3) of Article IX, a Contracting Party mnay prevent or
limit transfers by a financlal institution te, or for flic benefit of, an affiliate of or
person rclatcd to sucli institution or provider, bhrough the equitable, non-
discriminatory and good faith application of nieasures relating te maintenance o! the
safety, soundness, intcguity or financial responulbllity of financial institutions.


