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1. I n t r o d u c t i o n

1. In this. our first meeting of the 1984s, the economic issues that
have dominated our thoughts are the price and supply of energy and
the implications for inflation and the level of economic activity in our
own countries and for the world as a whole. Unless we can deal with
the problems of energy, we cannot cope with other problems.

2. Successive large increases in the price of oil, bearing no relation

to market conditions and culminating in the recent decisions by some
members of the Organization of Petroleum 'racporting Countries (OPEC) at

Algiers, have produced the reality of even higher inflation and the

imminent threat of severe recession and unemployment in the

industrialised countries. At the same time they have underm.ineà and in

some cases virtually destroyed the prospects for growth in the

developing countries. We believe that these consequences are

increasingly coming to be appreciated by some of . the oil exporting

countries. The fact is that the industrialised countries of the free
world, the oil producing countries, and the non-ail developing countries
deaend upon each other for the realisation of their potential for
economic development and prosperity. Each can overcome the obstacles
to that development, but only if all work together, and with the

interests of all in mind.

3.
In this spirit we have discussed the main problems that confront us

in the coming decade. We are confident in the ability of our democratic

societies, based an individuel freedom and social solidarity, to meet
these challenges. There are no quick or easy solutions; sustained

efforts are needed to achieve a better future.


