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Canadian dollar wiII continue to float

Mi aI statement to the flouse of Comm ons on February 13, jollowing the an-
nouncement of the 10 percent devaluat ion of the United States dollar, Finunce
Minis ter John Turner stated that the Canadian dollar would continue to [boat
"for the time bein g". [le stated that the Secretary of the United Staties Treusury,
Mir. George Shultz, had kepi hlmii in[ormed of the UJ.S. proposais up to a short time
of their being announced. Part of Mdr. Turner's statement follows:

*...This action should help to resture
balance to the United States interna-
tional-payments position. Sueh a rest-
oration is a prerequisite to progress in
the basic reforms of the monetary and
trading system now in train. 'lo the
extent that countries xxhose currencies
appear to have been undervalued now
adjust in response to the United States
action, there will be a better equili-
brium in the world eeonomy. Sueh a de-
velopment will be beneficial from the
world point of view and is weieome
Io Caniada.

We are, of course, pleased that rio
meas ures have heen taken to restriet
trade. We weleome the United States
undertaking to present early a eoin-
prehensive trade bill to Congress, di-
rected to the reduction of tariffs an~d
other restrictions, and to the expansion
of trade generaily.

The Canadian dollar has been float-

iiig. The market has been det.ermining
its value in relation to all other cur-
rencies. Canada is now running a cur-
rent-account deficit with the worid and
also with the United States. The
changes aiînounced by the Ujnited
States do not alter the fundamentai
position of our eurrency in relation to
theirs. We shahl continue to float for
the time being.

There is bound to be cons iderabie
activity iii exehange markets in the
wnke of the United States devalua-
tion. We shaîl be watching deveiop-
ments carefully and wili continue to
operate to maintain orderly conditions
in our own exehange markets.

Crises events sueh as we are nu'a
passing through underseore our need
ta do all we can to maintain the heaith
and competitiveness of our owii iiîanu-
facturiîig and export industries.

Visit to Ottawa by the Foreign Minister of Luxembourg

Foreign Minister Gaston Thorn of
Luxembourg, made an officiai visit to
Ottawa on February 19 and 20 in ne-
,,pne to an invitation from Seere
tary of State for External Affaîrs
Mitchiell Sharp, who had aceompanied
Gaxernor-Gonoral and Nirs. Michener
on their visit to Luxembourg in April
1971.

Mr. Thorn's visit continues a senies
of exehanges of distinguished vis itors
between the two countries. In 1967,
Canada weleomed one of Mr. Thorn's
predecess ors as Foreign Minister,
MIr. Pierre Grégoire.

Canada- Luxembourg relations
Canada and Luxembourg estahlished
diplomatie relations in 1945, and the
warm ties between the two countries
derive in part from relations formed
in the xxake of two world wars, as
well as the faet that Grand Duke Jean

lîved in Canada during the Second
World War and studied at Lavai Uni-
vers ity in Quebec City.

T he two countries have a number of'
common conecerns in the area of fore ign
polîey -support for the United Na-
tions, participation in the North Atlan-
tic Treaty Organization, and the
seareh for security and redueed ten-
s ions. Luxembourg is a mnember of the
European Economie Community, and a
valued pantner in Canada's efforts to
establish ever dloser economie aiid
cultural tics with Western Europe.
Bilingualisi m is antioer mnut ual chîarac-
teristie - wvhile Freneh is Luxem-
bourg's official language, Germani is
also xvidely spokeî. Bath <-ountries
tuke part iii the activities of la F7ran-
cophonie, both being membens of the
Agency for Culturai and Technical
Co-operation. The Association of
Freneh-speaking Par liamentarians,

of which Canada is a member, was
established as the resuit of efforts
initiated by Luxembourg.

Trade betxween the two countries is
currently running at $9-million worth
of Canadian exports and $3-million
worth of imports from Luxembourg
annuallv.

Books presented to U.S. schools

A program of presentations of Ca-
nadian books to high schools in the
Uinited States is beiiîg instituted by
the Department ot Externai Affairs to
stimulate the intcrest of American
students in Canada and foster their
understanding of Canada's past and
present.

For the initial 1i1eseIltati Ib is
year, 200 senior hîgh sehools have
been ehosen throughout the U.S. and
ini Puerto Rico by the U.S. Council
of'Chief State Sehool Officers and
the Council for Amer jean l-rivate Edu-
cation, in co-operation with the U.S.
National Catholie Education Associa-
tion. Each sehool wiil receive a col-
leetion of 100 Caniadian books, in-
cluding xworks in English and Frech.
Officiais from the Canadian Embassy
in Washington and Canadian Consu-
lates throughout the United States and
in Puerto Rico will make the presenta-
tions at formal ceremonies held at the
high s -1o0ls.

As part of the program, the Depart-
ment of Externai Affairs is sponso-
ring an award competition for a trip
to Canada. Fifteen awards wili be
mtade Io [haose student-teaeher teams
that have made thec moot ercative uge
of the book collection. Projeet entries
w ill be judged by an independent
oommittee of edutentors in Washington.

Conservation of the world's f ish

Mr. Jack Davis, Minister of the En-
vironment, speaking at a major inter-
national fis heries conferenice in Van-
couver on February 13, warned dele-
gales from aliniost 60 countries that
the world had nearly reaehed the limit
on the number of fish that eould be
taken from the sea.

The Teehnicai Conference on Fishery
Manragemenit and Development, s pon-
sored by the Food and Agriculture
Organization of the U~nited Nations and
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