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is that plainiffs ýwwer unablo C PaY pue amnt at the tinte

ho sa he heame entitld to Yt But tlîy mere not hi any

bwor pition in 18913; on the conitrary, their liabilities wore

steadiy growîg if 1 rend the records rightly. It 'vas Arged

that defendant's statoents and his hulief in t1his Mlaim a-

expressed in his evidenco are eorroborated by' the evidonce

of the person who was vice-president oif the eo1npan ding

severa1i years. 'Po my mmhd the uredOibt of dlie lattr As

serionsly affetd hy hiW lak nf vandour and whnt 1 14wheý.

was untruthFulln in bis nnmwer to eîîqiig sharhoders,

w'hen, in roply' to enquiries abot tbu ailais f ic o(-in ny

after the turniîîg over oif ilt iniorîgnged asest ie morvt-

gageos, ho declared hc havd pears befno ecvered lé, wîînve-

tion w%îth the colflh)iny, hr. h eod shew Hint li, at-

tendefld nîee.(tîngs of the diretos and od the o-cle ia

cohîîte own to Mreh , Pi)(). anîd as ioredit.gîd

çminutes of the meetings, and furthe thAt mo m 11

aftr ie opmpane s;aosqs kWd disapwred he ma, (MU of

the sinrs of a ciircu1lar letter seîting, forth1 lat ie coinl-

panyos ascs haît b)ee wiped nut by iLs liablilitiesý. Tfîisý

ireou i suid to ha vei en en to tho sharelde in 1902

In view of all the circumactandes, 1 do not thik t his

Credit takchn bv thle ilefeîdant tani 1wt uphe n again-t the

plainitiff conlipan1y; thu laterving plth anontar

entitled to recover. it.
Thie nxx item o tf tdimi la based iln the allegatiun tAi,

de(fendal;jit 11nlaw full crudited hli-. aecnn wi iem of

comiSsion :1111 iiittere(St toý tilt etenlt of alvout $3.000ff and

thlat siuoh edlits woere paidl hiln ly liifsi1:. By h-n

asý imanager was lie t$20( er annua111 .101n111)i- ileg oni

Apri lst, 1882, aMî A per cent upon the net profit -à the

comipafly froin vetir lit penT dingi_ tlu terîni of sers\ u

By- -law 22, patisoed on Maireh 9thi, 1 8.whiulreeae

bylwNo. 't, fixvd ]lis sanr t $2,tUl per- \(e1r. and inon

Sideraltion of Ina spoii evvsp.fln axai olue 1le'r

forx1ned ilnd in Il ieu oif t he plnî5iî prox idv d liý1, v-1;m ~
there Nvas to be, paýid1 1to hua a oul.înutae'1leri

set forth, on thie gross sale, if tuilii. ~ ' roîrî a

trnmse of pU1etyh sarehoiller Ille uininul ailliounti

of such commisin annwall Fiovr anudahete 1rvf

l200 o hop $3.00 Thn ainelo va ;(a

1887) wislh aftvr rve, iting thlai difendant hn epssd bis,

wîllîgnessto w a .\ ' aaurgî ol oînSioll lnder. 'h-law
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