
THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

day of ten hours. All must in the end be paid
for the amount of their services. A man who
compresses ten hours' work into eight may do so
at the expense of his physical constitution. A
smart workman may do so and not feel its effects,
a fact which the employers will not be slow to
discover. After all, piece work and time-work
come to be paid on much the same principle.
The matter of real importance with which both
employers and employed are concerned is this-
to sec that labour receives for a full day's work
a full day's reward. It is true, however, that a
reduction of the hoursof labour in a few particu-
lar lines of manufacture, the wages remaining
the same, might for a season confer special bene-
fit on the workmen more immediately interested
but it would be at the expense of agreater strain
on workmen elsewhere. The important point
for the industrial classes to know is this-that it
is impossible to benefit industry in general by a
general reduction of the present hours of labour.

olitical economy cannot permit of it, and it
cannot be done. The day may come, however,
when industry will be able of itself to reduce its
hours of toil."

FiRE RECoRD.-Lindsay, Feb. 29 .- A fire
broke out in an unoccupied house opposite the
Midland Railway freight shed, lately occupied
by T. Fournier, as a saloon. The flames spread
with such rapidity that the blacksmith shop of
R. Mason, adjoining, were soon enveloped, and
both buildings were entirely consumed. The
house was insured; blacksmith shop uninsured.

Marmora, Feb. 28.-A fire occurred here this
morning, destroying one store and three dwel-
lings. The fire caught in the house of B. John-
son, postmaster, extending to the store, thence
to the dwellings of Chas. and Ely Clairmont,
blacksmiths. Johnson's loss is stated at #7,ooo;
insured for #2,oo0 in the Liverpool, London and
Globe. Charles Clairmont's loss, #6o0; no in-
surance. Ely Clairmont's loss, $i,ooo; no in-
surance.

Stayner, Feb. 28.-A fire broke out in the
dwelling occupied by W. H. Bladen, and spread
to the adjoining buildings, the whole block was
consumed. Five stores were destroyed, namely;
McDonald& Co., general merchants; E. Hovey,
druggist; W. H. Bladen, hair-dresser; W. Per-
ret, watchmaker, and A. Hill, tailor; and the
dwelling houses of D. McDonell, J. A. Keime-
brook, and W. H. Bladen. The Queen's Hotel
and premises of J. D Laidlaw were saved with
much difficulty. Most of the stock-in-trade
was rescued, though of course much damaged.
Three persons were injured by the falling in of
the roof of a cellar in which they were saving
property. The fire is supposed to have been
caused by a defective stovepipe.

Toronto, March 2.-Afire broke out in Finch's
tailor shop, Nos. 4 and 6 King Street East, and
damaged his stock a good deal. There was
812,600 of insurance on the stock, as follows
British America, $3,ooo ; Liverpool & London
& Globe, e6,ooo ; Lancashire, &3,600. The
fire extended to the hardware store of Messrs.
Ridout, Aikenlhead & Crombie adjoining, and
damaged the stcck in the upper fiat to the ex-
tent of $2,ooo. The roof of the building was
also in'ured. Stock insured as follows :-Liver-
pool & London & Globe, e8,ooo; Phæxix,
#8,ooo; British & America, 13,ooo; Western,
#4,ooo-totaI, $28,000. Over Mr. Finch's store
were the following offices, G. J. Fitzsimmons,
jeweller, danaged by water $5o, insurance $oo;
H. Nelson, barbar shop, damaged by water, no
insurance ; D. Wilson, engraver, $25 ; W.
Russell, picture framer, $50 ; E. Devine, print-
ing office, loss $0oo, insurance $4oo ; E. K.
Dodds *office $2o, no insurance. The building
was insured in various offices ; damage not yet
reported.

St. John, N. B., Feb. 26.-An old house in
"Flaglor's Alley," occupied by A. Thompson;
it was owned by S. T. King, of St. Stephens,
and insured in the Guardian office for 8,ooo;
damage slight.

Ottawa, March 3 .- A fire took place this
morning in Stewart's Block, Rideau street, and
two brick buildings were destroyed. They were
insured in the Phenix for 7,000. Ont of the
buildings was occupied by Alex. Mortimer,
bookbinder, who loses nearly all his plant.
His loss is about &9,ooo ; insurance $2,650 in
the North British and e2,650 in the Western.
The other building was leased by Mr. Huckell,
who kept a boot and shoe store. He loses the
entire stock, and is insured for e2,500. Mr.
Huckell had sub-let half the building to Mr.
Preston, tailor, who loses all his stock, and has
no insurance, Mr. W. Allan's china store, next
door east of Mortimer's, took fire by the roof.
His stock was nearly ail removed, and was baùly
damaged. Insured for $6,5o0 in the Queen
and Hartford companies. This will more than
cover his loss.

Whitby, March 6.-The Royal hotel was
burned, most of the furniture was saved in a
damaged state; loss $10,ooo, insurance 35,ooo.

Church's Falls, March 6.-James Harrison's
turning shr>p was consurned; loss, 82,500 to
13,ooo, no insurance.

Langton, Ont., Feb.-Stearn's hotel, with
contents; insurance e6oo.

Petrolia, March 5.-This afternoon, at about
one o'clock, the large still owned by the On-
tario Carbon Oil Company, of Hamilton, caught
fire and consumed a large quantity of oil--at
least 2,ooo barrels. It appears that the fire
originated by the leaking of the still. It is re-
ported that one man is badly burned.

Ottawa, March 4.-A fire broke out in Huck-
ell's shoe store, Stewart's block, Rideau street,
and quickly spread to the adjoining stores, oc-
cupied by Messrs. Mortimer, bookbinder, and
Preston, merchant tailor. The stores and con-
tents were speedily ý urnt to the ground. The
adjoining store, occupied by Wm. Allen, china
shop, was on fire several times, but was saved
though the roof and windows were much damaged
HuckelPs stock and furniture was insured for
$30,000, very little saved. Allen's stock was in-
sured for .5,5o, and was considerably damaged
in moving it, but the loss is not yet known. Mr.
Preston had no insurance, stock totally destroy-
ed. Mr. Mortimer's loss is about $9,ooo; in-
surance, $5,300. The insurance on buildings
and stocks were as follows :-Buildin-Phœnix,
London, $7,000. Stocks-Hartford, $4,000;
Queen, 13,000 ; Lancashire, $2,ooo ; North
British, 82,650 ; Western, $2,65o; Etna, $2,ooo.
Cause of fire unknown.

Editor Monelary Timcs, Toronto, Ont.
SIR.-I offer vou ray most hearty thanks for

the timely exposure you have given the man-
agement of the Citizens Insurance Co. of this
City.

Such a bold efficient course must earn for
ypur widelv circulated and I must say after this
valuable paper, a reputation which it richly
deserves.

In Canada especially there is need that some
paper should pr perly bring its guns to bear
occasionally, for the Press generally, whenever
they attempt anyx thing of the kind, make mat-
ters worse.

I am out of the0 insurance business at present,
but am delighted at the course you have taken
all t e sane,

Yours truly,

MONITREAL, March 5, 1872.
S. PEDLAR.

Co'mmm~cial.

MONTREAL MARKET.

From our own Reporter.
MONTREAL, 5th March.

In the wholesale market a large amount of
business bas been done ; in dry goods a marked
activitv has been noticed. Breadstuffs have
been dull and quiet; Provisions are firm ; Ashes
are firm and all offering are readly placed at
our quotations.

Weather has been cold with a tendency to
thaw; yesterday a considerable quantity of snow
fcll, but melted almost as soon as it fell, during
the night the temperature fell and thethermome-
ter this morning indicated 20o below zero, veryunusual for the beginning of March.

ASHEs.-Pot.-Since our last report a large
trade has been doing, and prices have averaged
rather over last weeks rates-we have heard of
no sales this week under $7,85, and the poorest
tares were placed at that figure. In Firsts-
Ail offering at present, find buyers at $7,924 to
8; seconds are quiet and very little change has
to be noted in prices sincelast week, the average
prices being from $6 ,8o to 6,go. Third, $6,oo.
Pdarls.-Almost nothing has been doing in this
ash, the receipts have been very small; we give
last weeks quotations, for firsts $8,5o; and
seconds, 88,oo ; these prices, however, may be
looked on as nominal, as the amount received is
so small that prices can hardly be stated. The
stocks at present on hand are Pots, 385 brls.,
Pearls, 70 bris.

BooTS AND SHOE.-There is no change to
notice in this trade, buvers do not seem inclined
to operate, and orders coming in are small ; prices
are much the same as last week ; we give the
following as the current prices here, but in the
uncertain state of the market we understand that
rather higher prices are looked for: Mens No. i
Stoges, $2,50 to 2,62j; No. 2 ditto. $2,25 to
2,50 ; Kid cIump, $3,0:; ditto. D.S, $2,75; Calf
clump, $3,75; Calf congress, $2,50 to $3,00;
Boys Boots, $2,00 to 2,25; Woraens calf boots,
D.S, $1,30; Buff ditto, 81,25; Split ditto, D.S,$î,1o; Buff Congress, $1,35; Balmorals, D.S,
$1,40 to i,6o.

CoAL & FIRE WooD.-The stock of American
Coal is now exhausted and dealers here have
ordered supplies by rail, which are daily expect-
ed; these supplies are not to be placed over late
rates. Firewood is in large demand but no
change in price can nov be noted the supply
being sufficient to meet all demands.

DREssED HoGs.-The supp'y during this
week has been very small, but there has been
a fair demand for city trade at rather over last
weeks prices, the current prices being $5,30 to
5.60.

DRY GooDS.-There is a marked activity in
this market and the trade during the week bas
considerably increased. Prices in England are
firm and a corresponding feeling prevails here.
Country buyers are expected in large numbers
this week when a good idea will be had of the
stock held in the country which is believed to
be rather over the amount held in previous
seasons

DRUGS & CHEMICALS.-This market is very firm
and owing to the lightness of the stock, holders
are not disposed to make any concession. Cream
Tartar.-Is firm and unchanged at late rates.
Borax.-Scarce and very firm at 24c. to 25C.
Caustic Roda.-Steady at 42c. to 5. Bi Carb.-
Is higher and held for $4.87ic. to 5.00. Bleach-
ing Powder.-Is firm 31c. to 4c. Copperas.--
11.oo to 1.10. Soda Ash.-2îc. to 3c. Sal
Soda.-$1.9o to 2.00. Salt Petre.-Is stili
firm and rather higher than lastweek,$i1.o to
12.00 ; in other articles the market is firm but
the amount of business has not been large.
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