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holders may bu, and gernurally îs, au itieume and uxpetidi-
turc statenient represenring itemis of profit and loss. In
the latter statenient, therture, thec pi eniutîî5ii xxritten,
losses incurred, etc., %voud appear. I3oth staîenunîs
would be equally trut but 'different faets exhbiited. It isnt a diflicuit matter to obtain cubetr staiemtent front theother. lFor examiple, to obtain the cash preanun iutoone,
add to the~ premniums '.vrîîten the ustanding uncoliectedpreminnîs of the pre-,iotis y car and deduut trom the sunpremiumrs otitstan(litg at the end of the sttet ent ier.Likeweise for losses: Lusse(s ineurred duing ri le y'ear,plus outstandiug prux ions, yuar, minus oUtsfattdirg lussesat end of year gives thu cahpaid for ose;the sanie
for other items.

Differences May Be Real.
It uiv bue, exen in Ille case of a cash statement toshareboldurs, that "a diîirence that is tnt a differunce

may .tppcarii.' For exam:iple, a companty uîight show, itstotal cash pre'mium incomie in the statement of reeiÎpts
and the amotni paid for re-insuirance and returu preinusÎn the expendilure; '.vhcreas in thre bine book the cash
paid for ruinsurance premituts and ruttiri prerniums isdeduced fromn the cash recel'.cd for preniiums, and tihenet amotint carried ont. Tbe aigrenct of the tNvostatements wvould bc scen by a crflreader but a dis-
crepancv might appear to an unpraicticed cxc.

The differences abo\4e refurrel lu art rnereiy tchnical,
depending upon the metihoti of l)r-ecnling acconts. It
may bue, houeNxer, tbat flic dlrecsare ruai. Certain
items are cxcludud from the go\vernnmen stalemient xvhich
migbt, flot iîbout propriîy, bue ncittded in the statuaient
of a companv to its sharchoiders. For examiple, organîza-
tion expunsus, or an înventorv. of stationury and supplies
on hand, or unfait] instalmenits of cails ttpon capital
stock, or tnalled capital xxhure the total sttbscrîicd
capital appears in Ihc liabilities mighit appeair iu thv
statement of a companx.v to Îts sbarebolders.

FUEL SUPPLY 0F PRAIRIES

Brlquetting of Lignite Required to Permit of Its
Economical Use

One of the mo',r important problemrs in Canada is tceprovision of an adequ.îte supiplv of che.îp fuel for the popu-lation of our prairie provinces, pointed out Dr. FrankD. Adams, nt the recenït aniiti meetiing of tc Comutnission ofConservation at Ottamwa. Ver lag v ra of 111e-c provincesare underlaun bv bed', of ubitmns io.il and lignite,which are estimated to conta in îoo, o,, tonsý of thesefuels. As yet, howevur, pratcticallv ail the fuel u,.cd in thb nportion of the plains uast of Brandon is imported front theUnited ýStates, while that used in the country webt of Bran-don is brought chieflv front the coal-fieids of the Rocky moun-tains. This entails a long and expensive hani, '.hich resuitsin a high-priced fuel, and any temporary interruption of thesuppiv gives risc to a coal famine.
Expansive to Mine.

The reason xvhv the mineraI fuels of the plains have notbeen utilized is that thev are expensîve to mine, owmîg tothe absence of supplies of mine timber on the treeless prairies;»they are also of a loxver grade than the coal fromt the Rockymocuntains, containing a large percentage of moisture. Theythus have a lower heating value than the fuels fromn themoun'tains, and furthermore, when they are exposed to theatmospheru after heisîg mincd, they dry ont to a certain ex-tent, and in so doing crurnble to pieces or even faîl to poxeder,so that they cannot bie readily handled and wîxll not beartransportation. Such being the case, if these fuels are to bemade available for househoid use, thcy must bu briquetted, or
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Again, changes. mna bc made by a governmunt ù\-
amIInIer w bure errors arc f lund, or wiere sticb changes- are
ieemed necessarY. Somectimies losse', are reported or ac-

cournts reccjxud aCier the close of lIte lîeok', wbîch the
examiner w.oîtld include ini the gov.ernnment staternent, but
xvbicb migbt flot appear in ilie shareholders' statement.

Practice is Dangerous.
-l'le Cfact rernaîns, botxeiat sorte con1panies biave

-1 lhabit ot issuin.- to their sharcbolders, 1polîcio llers, and
to the daily and finaticiaîl press, a staîteiiwuîi of their
financial position and of the result: of uperations during
the past vear, a stalument frequentlv sbowinýg a flourisbi-
ing state of affait s. l'li sanie comparues then miake
retturns ai itbe year euni to tble insurianc<-e department, ac-
cording to the forms prescribed. The report which \.vent
to sharehoIders, policvhiolder, and pr ess, compared with
the returus to fic goerntnent, 4ftenl re'. ais somuc
startling- dîfferunces. This prarticc îs huing earried ou to
sticb an extent tbat it bas now. bordered on the daugerous.
The a'.erage sharehiolder, policvhioider and nexvspapt'r
mani ne'er sec., the insuraucu bIne book issued at Ottawea.
His failli i.. in the statement '.bchthe compan'.- issues
to hM, and xvbich, as pointed out, dilTers nîaterially in
the cases of sevurai companies, from the bloce book
ret urns.

Thle Mod yTiines lbas previousiv <'ontended that
this praclice sl'nuid bue considerecl bv law, as a serions
offenc e. ,Ant îusurauce comipany sbotild fot bue aiio'.ved toissue a statentent to its shiarehoiders and policybolders
ihî(ic differs in any iaturial respect from the figures
givun lu the insuirantce departmcnt's rut urns.

The Ontario însurauce act bas a clause <îoO, section
.5) which îs much o te point. It says: "No statement
pur 'porting to sho-w the financiai condition of any pro-
v'incial corporation w-hich differs fromi the statume ît filed
with the sunuerintendent (of insurance) shal bue publiied
or circulated."

if thev are to bc used for mlanufacturing purpos-s, the. mustbc eîher brîquetted or used in gas producers.
A series of trials of Canadian fuels, reeently carried outby Dr. J. B. Porter and Prof. Durleyv, of McGilI Universityfor thue Mines Branch of the Department of Mines at Otta.a,showv that th-se fuels of the' plains are excellentlv adapted foruse in the jgas producer and are thus '.ell suited for the pro-duction iif powecr. The question as to w'hether the. can bebriqneitted, mwn necossary, at a snfficienty low cost' to makethe enerrsecmmerciallv profitable, has not '.'t beenestabhlhed. F-uels of this general type are briquette~d in(xermany, on an enormous scale, and the United StatesBiuau of Mines is nov investigating the poss-ihilitv ofbriquetting the lignites, of North Dakota. Any ligite can, ofcouise, bc hriquetted if a suitable binding material is em-ployed. This, however, entails addîtjonal expense, but manyof the German lignites and sorne of those occurring in NorthDakota can bie briquetted without tbe addition of any bindingmaterial. It i., thus ver. important that an investigation

should at once bie made into the question as to iwhether thereare not, among the great deposits of futel underlving theCanadîan plains, and outcropping on their surface, somne atleast w'hich (an bc wNorked for the production of a cheap bri-quetted fuel which '.ill stand transportation. and thus supply
a ne ever more insisly'nt as tce population of the prairie
provinces increases.

Nearly eight million pounds of binder twirte were sold
to the Western Canadian farmers by the' Grain Groxxers'
Grain Company, accordin'g to Mr. J. L. Williamson, the com-
pany's Regina representative. This is in excess of the quan-
tity handled by the company prcviously, and the suppx- is
now exhausted.
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