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SCOTCH WARRANTS.

The report of Messrs. Connal & Co., (Limited), Glasgow,
is a sufflcientiy plain commentary on their view of the present
and probable future state of the iron nmarket in Britaîn. ln
the years between 1880 and 1885, the stocks of pig-irn in
the Glasgow warrant stores varied between 739,000 and g,,

000; in 1888, they reached the large total oi T,22,00 t-ons
Since that time tbey have been gradually declining, the year
1899 closing with only 71,286 in the Glas,,gow stores; and the
decrease since then bas been stîll more remarkably raplid, so
that in May last, they only were about 15,000 tons To sincb
art extent bas this annual reduction in stock-, gone oýn th.at
for the past three years the dividends on pre-ferece share
of the famous storage company have been paid laglnut
of the reserve fund. And now the directors propose to seIl
sonte of the company's land no longer required, aiid wihtht(
proceedF pay off the preference shares. Already someiý o!
the land not now needed bas been put into tenvmenit buiild-
ings. It may be a matter of interest to Canadian readers, to
bc reminded, that on these stocks o! pig-iron in ithe oild da1(ys,
warrants were issued, and that these securities were once the
subject o! international speculation. Now theyN aire oinly
handled by a !ew local dealers, and the Scotch warrant is
no longer the ruling factor in the i-onl trade. Midgdles-
borouigb îs another place in the Old Country, famousi for its
stocks of pig-iron, and, so far as it gots, thiere ia sorne satis-
faction ini stating that these stocks have showNn a cnsider..
able increase o! latte years. At the end o! tout, thecy werr
140,467, ait the end o! 1902, they vitre 12T.657, wihile at the
end of May last, they had gone up again to 141,4 tons, mt
about tbe same quantity with which they opened over twenty
yecars ago.

FOR GROCERS AND PROVISION DEALERS.

The French Governnient proposes to increaae the du:ty
on coffees. Here is another blovi to the Brazilian plantera,
viho havre already faced a stries of low-priced years wvith
beavy production.

An important sale e! hogs took place at the Hamilt(.n,
Ont., stockyards laat week, when seventy-one pedigreed
Yorkshires were sold at auction, the average sum realized
being $115 per head. The highiest price paid vias $400.

DRY GOQUS.

During the past week a large number o! the textile milîs
in Lancashire, England, closed dovin owinig to tht continued
beavy advanices in raw cotten. From reports received, the
cotton indu-stry in Eugland seemns ta be in a bad way.

Bradford (Yorks), advices state that in spite o! the un-
settltd state of Eastern Europe, tht distuirhed state o! the
Arnerican mnet> mnarket, and tht extremely quiet present-
tume demand for wool textiles, the quotations of aIl classes
of bath colonial and hne-grown varieties rttnaifl extremely
iim in this mar-ket. Stocks of pi-re mierinio, in tht bands
o! both combers and merchants, mnust be getting unustially
small, and as there sens to bc no pussibility of any large
supplies; being thi-ovn on ta tht. mar-ket, holders of both raw
weol and combed tops are quite prepared te viait patiently
until usera are forced into the nmarket.

A report to the Drapera' Record of recent date stated that
the linen market in Belfast was ini a healthy and satisfactory
condition. Th-, amounit of new business shows a slight falling
off, but spinners and manufacturers are viell sulpplieýd viith
orders for soutie timie ta coule, and a littie slackening causes
no anxiety. Values are very fiuii, the tendency being, il any-
thing, tipward. Yarns are in stýady requtat. Orders are
muainly oef a sorting nip character, and prices are fully main-
taiued. Stocks are loy. Tow yarns sell fi-ely, buit fine viefts
in the meditini counits are rather quiet. Continental yarnis
ar advanced in price a little bigber. Brown clotb has been
in <ood, reguilar demnand. Povierloomn linen foir bleaching
are selling steadily. Unions are in considerable demand.
Ures. goods have had an exeeptionaly good season, and

i - fly niaintiined, bunt othe(r mlak-cs o! householId liinens are
avitî quieti r. 'Thle handkerchief section is moderately busy,

Takun ail roundi(, business is very satis4actory. Buyers are
dctrre t om peelatngby the advancing prices, and are

cointenit to purchase for immediate needs.

-The censius figures for Newfoundland ond Labrador
wert, " cntl published. Tlhey showed a population in 1901

of 22,8,conîpared wvith 202,,40 in the year i8gî. In 1857
ilt fiures were i2.4,28, so that tht population o! the
Islanid, toigethier with Labrador, may be said to double itt cI!
in abo.ut fifty years. St. John's municipality bas increased
o, population b>' about j5 per cent in the decade, and the
iamious French shore district by 29 per cent., but somei dis-
tieits art, not so fortunate. For exantple, tlte people O!

Ferryand, arbocar, Harbor Grace, Port de Grace, Brigus,
audlý la;brad1or havec steadily been declining in numbers since

~-It is arabeto, hear of the progress being made
with tht Temiiscainig Railway in Northern Ontario. Tht
engjineer o! the road, Mr-. Russell, vias in Ottawa on MIon-
day, and reports that 8o-pouind steel rails have been laid on
tht Uine for a disýtance o!f seven m'iles from North Ba>, and
that i-oining is proceedling at the rate of a mile a day. Blat
ing will commence during thec presencit week. Mr-.Rusl
anticipates that sixty or sevent>' miles of railway will Ib hlît
by Ilht faîl, and that tarI>' next sutii-e tht coms ion ill
probably take over and operate the fiue ta Temagami, a
stretch of atbout 72 miles. An order bas been, givenl to tht
Kinga-toni Locomotive Works for four 70-tan locomoitives,
and tht purchase o! passeuger coaches, fiat, stock, and othier
cars ia tht next matter for cnieain

.- Preaching to the graduatlng dlass at Princeton-
University, the other day, Rev. Dr. Henry Van Dyke referred
tu tht temperance question. Here are a fevi of bis sentences:
"I do not say that we shall not pais resolutiOns and ma.ke

lavis againist intemperance, But 1I(do say that vie can neyer
really conquer the evil lu this way. Tht strongnold o! in-
temperance lies in the vacancy and despair o! men's uiinds.
The way ta attack it is ta mnake tht sober Mie beautiful and
happy and full of intereat. Teach your boys how ta work,
havi te read, bey ta play', you fathers, before you send tbemn
to college, if you want ta guard themi againat the temptations
o! atroug drink and the many> shames and sor-ows that go
witb i. Make tht life o! your community cheerful and pleas-.
ant aud interesting, you reforniers, provide recreations which
ývilîl not harm them if you want ta take away tht powier of
tht, gilded saloons and tht grimy boozing dena. Parka and
play-grounids, libraries and reading rooma, dlean homes and
cheerful churches, these are tht efficient fates o! intemper-
ance."

-It vias au interesting decision that Mi-. Justice Cham-
pagne rendered recently iu tht case o! David Thomas v. tht
Pillovi & Hersey Manu!facturing Company'. Thomas is a
machinist and vias employed by tht compan>'. Ht vis
ordered te take charge of two machines and refused ta do
se, on tht grounlds that it vias not customnar>' in tht trade
fer a man ta work two machines, and that, moi-caver, the
i-nIes o! his union forbade hlm doing so. Mi-. Justice Cham-.
pagne held that the evidence showed that tht plaintiff's tiri-s
contenition? vias nat pi-even, and that bis second. that regard-
ing the union, vis of ne value, inaamucb as no cantract with
tht union making titis provision exiated. He consequentl>'
re!ustd tht damages asked for alleged wrongful dismissal.
Tht case is important as demonstrating an attempt ta fasten
upan, local emiployers that feature of unioniism vihichi is kill-
ing tht i-on nianu!acturing industries esecl o! Great
Britain, tht restriction o! tht ameunt o! machiner>' ane man,
may attend ta, sucit restriction being based niot upon tht
abilit>' of tht mani. but upon tht union'a desire ta malc as
mulch viork as possqible for its miembers. That such an at-
tempt sheuld be ciltshed iu its infaucy ia moqt important.-
Montreal Gazette.


