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total doposits in the joint stock banks of
the country amounted to $86,828,000.
The following year they inc.-cased to oýer
$6,000,000, and now they amount to
ncarly $99,000,000. This is a sure mndi.
cationi of the growving prospority of tho
country. An important fact brou-lit out
iu tho last statement is that whlîe a year
ago the business of tho country required a
credit of $158,145,000 to curry on busi-
ness, ncarly three millions less is necessary
nçow. The only weak feature of the state-
ment is the condition of fortign .,xcliange.
In 1881 the banks in Canada were in-
debterl te agents abread only te the
amotint of '$914,000, wvhilo at tho sanie
time there was owing to thein $24,216,-
000. This year the net balance due the
baniks is $15,702,000; and tho anieunt
owing te agencies is $1,646,051. Current
discounts have been reduccd by $753,_
918, of wvhich amnount $4'13,000 bias been
made by the Exchange Bank. boans te
ceninpercial corporations have increased
$1,910,000. 'rhcse are the anest salient
features ef the statoînent, and generally
speaking it cannot but bc cosnsidered vory
satisfactory in its charactor and sucli as
tr givo renewved confidence in the finan-
cial ability of the country.

STANDARD TIRE1.
'fic railroad comnpanies of the Uie

States and Canada liave adepted a single
standard of tirne for the continent instead
ef runiiing by local tiîne at cadi of the
termini. This mîarks an important
epoch in the progress now geilg on the
American continent. UJp tihi now a
passenger travelling acrass the continent
frein tho Atlantic to the Pacifie or vice
versa found a change of time et perhaps
a dozon differejît points before arriving at
lis obj ective poeint. Under the ncev sys.
tom there wvill ho but three changes.
This desirable object is accomnplishcd by
tic adoption of certain uine of longitude
as natural standard9, the chango being
mnade on every flfteeu degreos. Fîve
standards have been establishied, tho 60thi
75th, 9Oth, 1OSt]i ald l2Otb. Meridians
boing takon as bile dividing linos, the
dis', auce between thiese meridians being
fiftcen dtegrees and tic difference in ti 0
bot ween oach, is exactly one heour. Eac.h
standard o! time is named asfolluw~s . that
Portion west o! the 6Oth meridian and
cest of the 75th is tu ho kniown a:3 the
IntÏercolonial standard; that portion iii-
cluded bestvecn the 7àth and DOth nieri-
dians is called -the Eastern standard;

betweou the DOthi and lOSthî is kniown as
tlîo Central Standard, and along the coast
west of the l2Otli nieridian is called the
Pacifie standard. To thiose net fully ac-
queinted -with longitude it mnay bo inter-
esting te know tiiet the 60th inoridian
passes tlîrougli the Gulf cf St. Lawvrence
and eat cf the United States; the 75th,
throughi Pliiladelplhia and Ottawa, Ont;
tho 90ti throîîgh Newv Orleans, Memphis,
St. Louis and a little west of 'Madison,
WViscunisini; tho lOStli through, Denver,
Colorado; and tho l20th tlîreughi Carson
City, Noyada. Winnipeg being situated
in the Central standard iu longitude
about 97 0 thero will bo an advauco in
thc time boere cf 28 minutes and 28
seconds. he railroad eficials are busy
revising tinie tables and iii erdor te cern
ply witli the now regulations. WVinnipeg.-
eru thon in ordor te keep there watelies
or dlocks in accordance wvitli railroad
tirne will have te tii'ii theni 28 minutes
and 28 seconds aliead cf 90 degrea tiwc.
As railway tirne here lias hoeretofore been
regulated on St. Paul tiînc, there will ho
a différenceofe only about 13 minutes
frein wliat lias been.

THE GRAND TRUNK RAILWAV.
The amalgamation cf the Grand Trunk

and Great 'W estern Ilailway systcms iu
Eastern Canada sems te be wvorking vcry
satisfectorily for tho stockholders judging
from the reports prcsonted at thie lest
hialf yearly meeting rocently hield. Blut
whetliei- the public are reaping any bene-
fit from tlîe monopoly whicli was created
is another and the nxost interesting phase
of theo question se far as tho people gen-
erally are concerned. At the time cf the
mieeting referred te above, the joint sys-
tum lied been iii operation about ten
inontlis and a hiaîf. It is a significant
fact that during that timo the raîlway
c.rriud several million tons less freight oee
luile thexi the prev ious yeer, and the Comn-
pany recei% ed £16 7,000 more for carrying
it. In 1883, 330,000,000 tons cf through
freight wvas carried one mile as against
386,000,000 se carricd in 1882 : a decline
cf 56,000,000 tons. Against this there
wvas an increase ia 1863 of 39,oou,000
tons o! local freigit carried eue mile. he
difl'orence je 17,000,000 tons carried oe
mile, and if the. rates had remained as
they wvere before, the £167,000 extra re-
ceived would have fallen on tiese 17,000,-
000 tons carried eue mile. As cernpared
witli tie -vcrking cf the lines separately

thero lias been an economy in joint oper-
ation cf two per cent. After paying fivo
per cenît. on C;reat WVestern share profer.
once capital on share. Great WVestern
capital thîrc per cent., on Grand Trunk
and second preferenco capital ive per
cent., thero rcînaiticd a debit balance cf.
£43,376 te bu carried te tîjo end cf tho
ycar, which, if net made up eut cf tlie
uext lialf-year's carnings, it is proposed to
takeoeut cf the resorve funci.

Theocvii cf railroad, înonopoly is cer-
tainly înaking itself strengly foît thirough.
out tue Dominion. \W'heu the Great West-
ern and Grand Trunk systeins wvere
arnalgaînated and passed inte the bîands
cf a single management many cf the lead-
ing butincss centers in Ontario wvere de-
prived cf the advantages cf competing
linos. 'L'lat the railway company lias
been slow te avail theinselves cf tho
opportunity thus crcated te a(lvance. rates
is amply denionstrated by the feet that
wvhile there wvas considcrably less freiglit
carried, there wvas a hieavy incaso iii the
receipts frein that departuient cf traffle.
Suci is tho natuiral resuit cf inonopoly
and ~t is te bc î-egrctted iii tîje interest
of the public that hoth in Canada and the
United States thcro should ho sucli a
streng tendency for railway consolidation
as that whichi new exists. It seenîs a" if
charters were obtained and companies
fo-med for purposes cf rail% ay construc-
tion -with ne other ultimate object iu view
than. te seil eut te soine 0o10 cf the big
conipaniies se moon as possible aftcr they
are built. Thc history cf railway build-
ingr lu Ontario fu'.1y exemplifies this.
Municipalities have given heavy bonuses
witi thie object cf olitaining- the bqnefits
cf coînpetition, but as a rule they have
socu discovercd that. they have been
duped, and iii the course oîf a yoar or twvo
the original conipany bauds the road
ever te soiiie other icrporation, and thus
defeat the %.t±ry objeut the ratepayers had,
iii viow %vlien tht-y 'oted for the bonus.
In brie!, trafic in railway charters hias
corne te Lo a business amiung a certain
class cf speculative politiciens.

There is al'vays a danger cf sucli a state
cf efi'ai-s coming into existence in this
country; iii fact it canuot ho said that
even up te tho present timo we have heen.
entirely rid cf it. Iu grauting a charter
te a cempauy te bjild a railiway great
care should bc exprcised by the powers
that bc iii mmdi .g tlîat nc loophole,
ohiould ho loft by 0vhiich tlîe road built
eau become Fa.rt e! a great îuonopolz'.


