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OUR TRANS-CONTINENTAL TRIADE.

An)viclýs froi the Pacifie coast state that the (ainadianî
Pacific Railway Company will, within the nlext thir ty days, put
oi a line of iew ana powerful steaimnships te ruin between

Portland, Oregon, and Vancouver, British Couimbia, thus
opening a new route between the Columbia River and the East.
This route will afford the shippers fron Portland, Astoria

and Oregon ail the facilities of a direct oceani port both
te and fron New York, Boston and Chicago, muid vill benefit
the city of Portland as a distributing centre very inaterially.
It is learnîed that the wool c-op of Oregon is rapidiy growinlg te
very large proportions, and tliat the canied goods trade fron
San Francisco te Chicago, and from Astoria and Alaska, will
aise be very largely proinoted by the opening up of improved
connections by the ocean te Vancouver. The old transcon-
tinental lines will now have an additiontai competitor, ene that
will require ceaseless attention, and a reduction in rates will be
an iMportant result. Low rates are looked for fron Sai Fran
cisco and the Columbia River te Chicago ad ure casternt
points, and it is believed that the Canadianu Pacifie Railway
will be the first to inaugurate thei, anud that at an early day.

The importance of this Canadian trans-continental railroacd
route is beconing more and more appreciated tvery day. Just
at the timo that the aboi e alluded to information wias develop-
ing, it is learned by way of London that the opening of the
route, and the establishment of the comnpanxy's line of steamxers
fromii Vancouver to Yokohama and Hfong Kong is creating
cxtraordinary interest in Japanese political and connînei-rcial
circles. The native journals are actively discussing the ljre.
bable effectsof the development of the niew route on th- con
mxercial position of J apan, whicli, they think, iîay be conpletely
revolutioized by it. If, they say, goods for China aid other
countries in the east are conveyed by this route, Japan would
have in the cast a position correspording te that of Great
Britain in the west as a commercial and bank-ing centre. At
present, while the Suez Canal is the main route, Japan stands
alone at the extreine end of the chain of communications. With
the Canladiain Pacific steamship and railway lines in active
operation, Japan should be the centre of the eastern trade, and
acordingly Japanese inîerchants arc urged te be up and doing.
It is suggested thiat the native steaiship coipanies connect
Horg Kong and Singapore with Yokohama, and possibly
extend the line to Australia later, thus inicreasinig the nuniber
of feeders of the Canadian Pacifie. Whiatever the result nIay
be, the officials of the Calnadianl Pacifie h1ave suicceded in
arousing te a very high degree Japanese commercial enlergy and
aumnbitien.

SUGAR.

.-.Fo the botter information of those vho may desire a fuller
untderstanding of the natter regarding the cost of sugars in
Canadi, wo give the situation as it existed iii New York and
London a few days ago, according to JJradstrcct's narket report
of August 27. That paper says: "I The continued reduction in,
the visible supply of ,tgar, accompnamnied ly bullish advices
fron Europe, and an improved denand for refined sorts, exer-
cised an.apprciuble influence upon prices ut New Yor-k. Raws
advanced sligltly, the most strcngth being ii Muscovados. AIl

grades show a tendency towards a further improvenent. The
business donc has been the largest for niany weeks. In the
face of large purchases and hcavy reccipts to rofiners, the stocks
held by them show a further heavy decrease. Fron surface
indications the syndicate operating in beet sugar seenis to pos
sess the key to the situation. Tle advance noted last week in
contracts at London lias been tlirown iin the shade by the
course of prices this week. August delivery lias been effectu
ally cornered, and prices showed a gain on the weck of 2s. 1 i.
per ewt. up to Thursday. All reports fron producing couil-
tries appear to be favorable to the bulls. Relined goods show
a.relatively better miiovemtîent than raws. Prices tire up fromn J
to . cents per pound. The total stock (of raw) in all countries
at latest dates is 816,374 tons, against 849,310 tons last week,
and 1,023,396 tons this week last year."

An itemîized account of the sales of raw sugars at New York
up to Thursday night (Aug. 25thi) is given, the sales footing upf
a total of 7,318 hogshîeads, 72,678 bags and 3 cargoes. Two
of thesc cargoes were fron the Hawaiian Islands-alluded to
in another article iii this paper-and which were sold at 5
cents per pound for 96 degrees, and 4 -( cents for 89 degrees,
theso prices indicating the average Market value.

The closing violesale prices at New York on Aug. 26thî
vere 6 cents for granulated and 5Î cents for Standard A, but
on the next day prices were ad'.anced in symlipathy with Lon
doi. The exports of refined sugar from New York during the
year to Aug. 25th wero 39,446 tons, against 48,386 tons for
the corresponmdinîg period last year.

The London market w'as active and higher, with values
advancing, fair refining being quoted at 12s. and Java No. 15r
at 14s. 3d. p!r cwt. The total stock on hand at the four ports
of the United lingdom c 1 August 20th was 205,366 tons,
against 296,285 tons the sane date last year, a decrease of
90,919 tons. Taking the week as a whole, the gain in, price of
sugar at London was 2s. 6d. per cwt.

We have givei this conpreliensive review of the situation as
regards sugar, both in the United States and Great Britain, to
show, first, that the stocks and supplies of the article are luch
less.than they vero-a year ago, and that prices are advane-
ing; and, second, that the representations made by the anti-tariff
Canadian newspapers that refined sugars are worth only about
3X cents a pounxd, is absolutely false and nisleadirig. It is
impossible for refiners te pr.y over 5 cents for raw sugar and
sell for less than 6 cents; and the furore recently created, by
which Canadian refiners are represented as being mîonopolists
vlio are mîaking a hundred per cent. profit in their business, is
donc, first, in the initerest of the free-trade anti-Canadian policy,
and second, in that of a few importers vhto desire te control
the market.

TnE Catablialnient of a decimal systein of coinage, which w-as
strongly urged in England thirty-fivo years ago, is again under dis-
cussion in that country. Tho project finds nuch encouragement
aixmng English inerchanits who have extensive foreign dealings. .4
deputation fron the London Chanber of Commerce and other
simnilar bodies recently waited on the Chancelier of the Exciequmer
to urge upoi hlm the desirability of the proposed refon. 3Ir.
Guschen did niut giîe thel deputatiun mnuch encouragement. lHe
suggested that the question be further agitated, se as to imake it, as
far as possible, a public oune. le evidently believes thsat in the
present state of the public mmnd it wuuld bu iipussible to bring the
Huuso of Coniullons tu a serious cunideratioh of the question.
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