INSURANCE & FINANCE CHRONICLE.

PUBLIC ACCOUNTS OF PROVINCE OF QUEBEC.

The Statement of the Public Accounts of this Pro-
vince for fiscal year ended 3oth June, 1896, is.exceeding-
ly vohuminous, comprising details of-the disbursements
of each department of the public provincial service. As
a-rule, the expenditures for last year were kept well
within the estimates.  The following table presents the
revenue and other receipts, and the payments of the
province in past fiscal year.

Receipls,
Douinion of Canada, subsidies and int .........c. £1,231,798
Crown lands deprrtmient e oo civeee svsnes seeeens 1,045,310
Aduinistration of Justice ducluding £247,016 from
SUAMPS)aanran cunirs imanaecanns “raeens B 318,066
Licenses and taxes on -corporations, transfers of
Property, SUCCESSIUNS, €10 veaee covosn txnsessaes 1,250,587
Fees, interest on deposits, rents s savieieansaeann 372,305
Contributions to asyluws and industrial schools. .. 47:459°
Official Gazette, advis and subscriptions..c.ve. ... 23,152
Castial TOV e, (civr vt incaienvetees- sanaranane 11,315
REfUNAS riaen virene ceereaesaennnn cenans 21,898
£4,337,911
Trust funds and refunds. ooe caneiiniin cvnnnn PP 31,684,
TemPOTArY JOANS cennvn canere soveesasns savase sons 300,000
TProceeds of loan of 1896, onaccontite e veeen ., 2,044;000
Total 7eCCipts. cvvis cvvternionvee cannenieness  $6,703,595
Halance brought fron 18g5. .o cvvivaes ceuen P 543033

Total Reterptaes v inaniine venne uve. 47,246,628

Laimente,
Poblic debt interest on-funded debt.. oo ioos iy $1.270,280
a“ « unfunded debt...... .... 213,444
“ redemption of debt.... ..... 50,7
** premium, exchange nnd-charges ...... 23,919
Total puyments on account public debt........ 1,497,429
Legisiation ..... vessereaaseaans Cereteruvesertonas 195,549
Civil GOVEINMICNTauee veecen varenscnnenrocs canmen 253.402
Administration of Justice.vee o svvventecanecrenenn 475,096
Police magistrates, Judges of the Sessions, of the i
Peace, cletks, €10 0. iiiiet iriiiiiai cannn saee 22,043
Reformatory, prisons and schoolss o ee vane qounass 61,155
Publicinstructio:, including grauts to literary and
selentific institutions . . vove civier ied veilauen. 382,760
Grants to agricultuni socicticz and schools, farmers’
clubs, exhibitions, ete, ete e oot il L. 166,464
Colonization and ImMmMIgmtIoN . «v v cesses cave vnoe 120,350

DECEMBER 1, 1890
Public works and buildings....c.. «iciiieennanns 186,030
Chlriﬁes...}.. P R O N ¥ B WP R R 326,078
Registration service, Crown Lands department-aud-

Other 2ervicemuuassiantsiisassntinicons sorenn 184,939
Miscellineous Services....oiisceeaiiee cornenaains 198,918
Revenue collectors and -sheriffs...ccoc cavananaenen 59,518
Trust funds ccieseierevirioncioniicassenenssannens 283,700

. . $4,385:407
Railway subsidies...oocieeriiiiiianiaciacns voes 280,048
Temporary loaus repaid......civvviverrvasseenees 1,760,000
Balance of warrants utnpaid..co.veeiinnnecons oes 36,374

Total pAYIIEntS. covvieeiiereice sasvncane o $6,461,829
Balatce to carry forward to next year.....eccaeae. 784,799
Total Payments...... ...... .oe.ee....$7,946,628

The Province of Quebec has paid subsidies to 35
railways since 1874, which aggregate $24,444,743. The
number of miles constructed of subsidized lines is
1,327. Besides money grauts, the railways have re-
ceived land subsidies to extent of 13,293,500 acres.
The revenue of the Province from licenses to hotels,
saloons, auctioneers, pawnbrokers and others amounted
in 1895-6 to $655,180, of which Montreal district con-
tributed £390,585, Quebec $110,620. The direct taxes
on Commercial Corporations-amounted to $149,883, of
which;Montreal paid '$128,039, and Quebec §9,247. The
banks paid 20 per cent. of the total of this tax, the in-
surance companies, 29.90 per cent. ; other corporations,
30 per cent.; railways, 10.75 per cent. ; the balance of
9-35-per cent. having been levied on various other com-
panies. The revenue from manufacturing and trading
licenses realized $79,728; “taxes on certain persons,”
$17,5077; succession- duties, $163,365; tax on transfers
of property, $184,254; registration and law stamps,
$204,565. Out of the total receipts from the above
sources of revenue amounting to $1,497,533, the dis-
trict of Montreal paid $£923,158, which exceeds 61 per
cent. The revenue having improved by economical
administration the tax on transfers of land will be
abolished.
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STATEMENT OF THE FUNDED DEBT OF THE P'ROVINCE OF QUEBEC, AT THE jorn JUNE, 1896,

Dateof Inaue,  # Date of - i 'y i t . E ull Stuking
) Teturity ! Where payalie, i“‘lc‘ ¥ ‘;?:::v::gg.ﬁ‘ llt‘cwr‘;mcy.t r:llnczwv.‘\l. oﬁg't‘:!‘:‘l‘l‘ng. 3.,'\3',2‘:«1. Tialance.
: -
i : , P 3 ¥ § ) ¥
1st May, 3874 st May, 1903....;London. ..... 5 i3 May, 1 Nov..{ 3,803,333 207,666! 3,625,666 2,934;226 691,440
R Too1906k.. ¢ . B “ v 4195,333  125,5600 3,050,773 4,030,773 corevcanes
15t Now., 15785, 1st Now,,1908.... o oorNY.! 3 ve! 3/000,000. ceovesesss’ 3,000,000 3,000,000 eeanasons
15t July, 1880 .. 15t July, 1919 ... - orl’aris.? 413{1 Jau., tJuly o0 42758530 949,456] 3,326,366 ... ..e. 3,326,366
“ 0 asSa .. 1yrs noticeafler } IARPPOPR B { ‘ cof 3433333 v eeeecneel 2,433,333l 00w eeeens 2,433,333
" ¢ es Fuly wmrzolt{ Quebec...... 3 ‘ 5,066,500 e0sae v ens! 1,006,500i1 e caansay 1,066,500
st Jan., 3888 .. st Fan, 1928 ..., Londou orParis] o ! 3,500,000 - cecan! 3,600,000 ceesienann 3,500,000
15t March, 154, 15U March, 1934.. Lon. or Mont..; 4 - March, 1 Sept.] 2.920,000. 00050 0uus’ 2,920,000 ceve vannns 2,930,000
ioth Dec. 184, 20th Jan., 1935... Paris ..... cieei 3 30Jam., 20July] 5,332,976 ..ccienni] 5,332,970 canr cennnn 5,332,976
15t May. 18600 160 May, 1936.... Lon. or Mont.. 4 UMay, 1 Nov..d 1,046,666 .. ieereee! 3,036,666 .......... 1,940,666

- -
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} 32,553,996, 1,343,713! 31,211,282 9,994.0005'5!.517.18:

Memo—~The mte of exchange for loan of 1878 iy fixed at §5t0 £ stg., at-which rate the debeatures were paid for.

The sinkang funds 1nvested for redemption of loaus 1874, 1876, 1838, consist of “the price of the Quebec, Moutreal, Ottawa
ot Oecnlental-Railway appropriated thereto by Act(s5 Vic., cap. 21, and of graut by Dominion Goverument iu consideration-of the
construction of the .M:0 = O.R., appropriated by Act 49:50, Vic. Cap. 2.

The rate-of exchange fixed for conversion into sterling of the loan of 1588 was £4.541%
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The lean of wth Dee., 1894, is redcemable after 20th Jan., 1905, by -six-months notice.
1) Amount of Jebentures-issued to jothJune, 1596, on account of loan for §3,017,333 authorized and contracted,



