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The Company's income has now reached two and a half million
dollars a year, and the investments vhich that and the Company's
other lage funds of some fourteen mnllion dollus necessitate are @
constant cunsideration and care of the directors,  As you all know,
the rate of itere:t which can be safely 1ealized has fallen very much
during the past fow seais, and wlale that way perhaps b beneficial to
the general public, it catainly disainishes the sevennes, and must
thereby affect the profits which this and other companies can give to
their policy-holduis,

Tt will please you, I am sure, to learn that 2 careful investigation of
the Company’s mortality experience since its commencement has been
in progress for some time, and we had hoped that us results would
Lave been in shape w present tu sou upun the present occasion, but
the labor which it has involved has pioved more than could yet be
overtaken with the assistance of our oidmary staff,  Wauh the qualiticd
assistance which 15 now engaged upon the woik, however, we fully
expect to be able at your neat mecting to lay before you such results
of this impoitant mvestigation as will, I am sme, be of gieat interest
to you, as well as useful and anstinctive 1o the Company aml to other
institutions who may care to be informed of the Canada Life's ex-
pernience during the lengthened peniod of 47 years,

I would draw your attention to the eapression of the Bomd's satis-
taction with the business of our vanous ranches and agencies last year,
and 1 very cordially jorn in that.  Whete so many have done well, it
may appear invidious to allude to any particular one, but a feature of
the success of the Miclugan Leanch is 50 deserving of mention that 1
call your atiention to it, It is that the government repoit of the State
shows that the Canada Iafe mereased its Michigan business last year
by a larger amount than any of the other thnrty-four companies dving
business in that State.

The building of the Company in Montreal having for some length of
time proved unsatisfactory for s purposes, and less conspicuous and
attractive than is desirable, the directors have acquited a very ad
vantageous site at the corner of St, James and St. Peter streets,
opposite the Merchants and the Molsons banks in that city, and a
building is about to be erected thereon, such as, winle being worthy of
the important busiess capital of the province of Quebec, will also, it
is anticipated, yield the Company a farr return for its i estment.,

The present year, 18594, being the last of the cuirent quinquenuium,
the five years’ profits realized dunng that period will falt to be divided
as at 3ist Decemler neat; and as persons assuring during the year
will secure a share of these profits, we may look for a large additional
number of assuress destring 10 otain so important an advantage.

Nothing ocurs to me further that is sufficiently important to take
up your time with; but if there arc any further particulars | can give
you or any information I can furnish, I shall be pleased to do so.

Vice-Presidert Gates seconded the adoption of the report, which
was unanimously passed.

Mr. Geo. A. Cox moved, seconded by Mr. Gibson, that the Pre-
sident be directed to cast a ballot for the re-election of the ietiring
directors. Carried.

The President accordingly did so, and Mr, Justice Burton, Sir
Casimir Gzowski and N. Menitt were declared clected.

THANKS TO THLE OFFICERS,

Mr. B. E. Walker, general manager Canadian Bank of Commerece,
moved, seconded by Mr. 11, McLaren, a vote of thanks to the presi-
dent and directors for their attention to the interests of the Company
during the year.

In moving the resolution Mr. Walker said: Mr. Chairman and
Gentlemen :—It is with much pleasure I 1ise to move this volk of
thanks to the president and directors for their attention to the intcrests
of the Company during the year I think it must be patent to the
minds of all of us that the task of taking carc of the business of this
great Company isa growing one—one that is ircreasing every year. 1
know persdnally what a task itis to take care of such an amount of
money as fifteen million dollars yearly in the mere matter of selecting
careful investments ; but when we add to that the responsibility of con-
ducting the business of the Company—the nrecessity in these times of
intense competition of selecting the risks and the care that is necessary
in doing so—~we can understand the great responsibility that is thrown
upon the dircctors and officers of this Company. In reference to the
future of this Company, 1 do not see why the business of the Canada
Life should not e as Jarge as the dircctors desire it to bz, On the
whole, however, 1 think slow progiess is the b:st, and all of us, as the
years go on, will appreciate the fact that steadiness in progress is pie-
ferable to that volcanic sort of prosycrity that some companies have
had in the past, and which must necessanly be checked in times suchas
these.

Major McLaren—I have much pleasure in scconding the resolution,
and I quite agree with the mover that this should not be a merely foim-
al one,

The motion was unanimously adopted,

Mr. A, G, Ramsay, in acknowledging the vote, sad s ¢ On belaly
of the Bomd 1 beg to retmrn to you sincere thanks as well as for
mysclf personally. It is a great gratification to us to know that our
services, which are of great anxiety at all umes, are appreciated by
you, and we appieciate this vote, too, and do not esteem it a formal
one at all.”

THLE CITANKS OF TIIE SHARENOLDERS,

Mr. Adam Biown moved, seconded by llon, Licut. Gov. Kurs
patrick, that the thanks of the sharcholders e tendered to the agents
and officers, medical advisers and solicitors of the Company, to whose
exertions in the interests of the Company its remarkable success is in a
great measute due,

Mr. Marling, of Montreal, one of the Lldest agents of the Compan,
spoke in response 10 the motion.  He said that he had been an agent
of the Canada Life for 30 years, and that every year he continued to be
connected with it added to his admiration for the perfectly honorable
way in which the business of the Company is transacted.  The seeret
of the loyaly of the agents to the presutent and Company lies in tre
fact that the agents can always be sure that under all circumstances the
Company will do what it believes to be the nght thing, He ha . hadthe
pleasare of paying a gicat deal of money in settlement of claims, and
many cases had atsen, which w strict justice need not have been paid ;
bt wherever there is a moral obhigation, 1t has been fulfilled to the
letier by the Company, irrespective of legal hability,

Dr. Macdonald 1eturned thanks on behalf of the medical officers,

Mr, Bruce, Q.C., also expressed his gratification on behalf of the
Company’s solicitors for kind things said abuut them. “Ther position
was centainly no sinecute when it is 1emembered the large amount of
money to be invested by the Company which passes through their
hands. ¢ I think we should be proud to he able to say,” said Mr.
Bruce, ¢ that not one mmvestment has resulted unfortunately through
not being properly made  ‘Thatis not a bad showing, consulenng
the amoumt of busmess that poes through onr hands for winch we
are responsible.” (Applause.) TheCompany has onlv had twoe actions
brought against it,and in buth, the sohaitors succeeded m defending the
Company, and he thought that by doing so the Comp iy rised itself
in the estimation «fthe general public by resisting an wnproper claim,
and showed that the husiness is carefully looked after,  \Vhen loans as
high as $800,000 ave floated, great care is required, and he was glad
to see that the services rendered by the firm were appreciated.

Mr. Burton also acksowledyed the resolution on behalf of the legal
firm, and referred 1o the umount, about four millions, that passed
through their hands.

Secretary Hi Is smd, on behalf of the head office staff, that they were
alw:()]‘s pleased to hear that their sesvices were recogmzed and appre-
cated.

This being all the business, the meeting adjouraed.

About one person in every hundred one meets o
the street will die within a year. Can you—can any-
body—pick out the doomed ones? By the way, is
your life agsured ?—The Chronicle, N.Y.

A National Insurance Fund for the purpose of pro-
viding for the children of indigent people, and of pro-
curing a pension for aged working men and those at.
tacked with sickness, has been suggested in the French
Chamber. It is proposed to augment the fund by vol-
untary gifts and legacies and =a tax.

Sun Life of Canada »s. Sun Life of England.
We note with pleasure that this case has been finally
settled at last. It will be remembered that it was de
cided some months ago that the former company was
within its right in entering the British field and doing
business there under its corporatename. ‘The question
arose, however, as to whether the words * of Canada”
should appear as prominently in its pub.ications, etc,
as the words “ Sun Life.” It hasnow been agreed that
‘“the words * of Canada’ or ¢ Canadian ’ shall be clearly
and conspicuously printed or written as part of the
name,” and we observe from a recent advertisement that
this is being done accordingly. This undertaki~¢ is
practically in accordance with the proposal first sub-
mitted by the local company. The British compauy
has to pay the general costs of the action.



