
THE OWL

ing in an alarmlng manner, though no
lagical reaso n, why it should be sa,
can be :)ainted out. But it is sincerely
ta be hoped that the ill-advised silverites
require nmore than their imllam niable
rhetaric ta incluce the people of the
United States ta resart ta an unlimiited
and free caiiage.

ht is unfartunate that a grreat ecana-
nue question af sucli laramaunt itn-
partance, ane invalving a variety af
principies and thearies belonging ex-
clusively ta ecanoamics a questian which
ta be discussed praperly shauld be stu-
died with the greatest care andi atten-
tiaon, and tlieni, aniv by the deepest
minds and the most-level hcaded mcei
af a cauntry-sîauld be remaved fram-
its legitimate damain and carried inta
the arena af palitics ta be discuwssed an
public huisting-,s, by demagagues, before
a mass af peaple %vlha have xîa Pccurate
knowvlcdgc rW Llitic:al SCiUlnCC nar af
the candùit*ins of sliciety and wha are
in waeful ignarance cif manetary lîis-
tory and therefore, cannat grapple w'ith
such intricate scientific prablenis. And
finally ta be subjected ta a salutian by
that which is equivaient ta a papular
vate, an electian af a presideîit af die
United States. Di't this is anc af the
attributes af a saverecin people, a pre-
ragative of dcmacratic institutians
We have seen the effect of arataricial
skill and ingenuitv, an a papular au-
dience. and kriow that erroneaus api-
nions and sophistic arguments mnay
carry masses and persuade them inta,
very wrang- directian if nat ta their
own perditian. There is îia reasan
therefare why the salutian af the
silver questian should be left exi-
tirely at the mercy of the uni-
nitiatcd iii the science of ecanamics,
and, were it not that the saunder
minds af the cauntry-tîase really iii-
terested in its general welfarc-- are
,gradually prcparing the public mind

aginst the silver fallacy, we migYht
despair af the question ever reaching
a proper solution.

This is a question of scientific econo-

mny nat af palitics. Misconceptions arc
sure ta arise when the scientific bý,aring
is nat tlîaraughly understood, far ta
the uninitiated, there is no questian
that lcads ta so mnany mischieviaus
fallacies. We have an illustration of
tliis in the niere fact than meni cari bc
faund sa rabid as ta exclaim:

- Coixîing rnaney is an act of sover-
eignty, and we, the people, are the
kings and rulers iii this dernacratic
land andi shauld be able ta decide intel-
ligexîtly an the subject " andi again
-I ani aîîxious ta see tlîis silver ques-

tion iii the lîands of the savereign
people," or as Lincoln cailed us, 41 the
conian people." It must be taken
and decided by us at the ballot box
axîd by aur persoxial influence."

Were it not, that the Americans, do
not themselves believe iii the passibility
of suce a national calanîity as free
silver cainage, their banks axîd their
treasury, would, cre tlîis, have been
depleted of gald.

Nevertheless there is lia doubt that,
uxîder the impulse of fear, by some;
and prospects of speculation by otliers,
lîoarding of g-old has aiready cam-
nienced.

The silver controversv has so far al-
ready produced a species of panic suffi-
cient ta induce the renoval by its own-
ers of a great deai of money in Canada.

THE U. S. BANKING SYSTEM.
The position of the banks of the

United States axîd the systeni are
reasonably made subjects for consider-
ation at tlîe presexît juncture. Though
there are excellent features i the bank--
ixîg systeni af the United States it
neverthcless remnains a compound of
fragments takexi inconsiderately from,
the aIder caunitries instead of a sciexi-
tific conîbination of good eleîîîents
brouglît tagetlîer as a result of.well
defined theories, sound principles and
practical experience. Frequent legis-
lative interferenice and conflicting Iaws
have can-iplicated niatters ai-d 'handi-
capped bath banking an d currency.
Federal restrictions have curtailed cur-


