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THE SILVER KOVEXENT.

T HERE are very few public questions lu whioh the
commercial commuuity of Canada take s0 ranch

intereat as fhey do in thaf of their curreucy. If
comas home to them aIl, and if touches tbem in f bat
very sensitive part, fixe pocket. Tixe movemeut at
preseut being carriad ou by Mr. Weir for tha exporta-
tion 0f the surplus silvar coin from Canada, bas not
yet, bowever, received quita sufficiaut support in fixa
shape of aubacriptions ta fixa fund for payiug the coat
of ahipping aud the losej on thxe sala lu foreigu markiets,
sud in tenders of silver at 3.J parcoeuf. discount, f0
anable hlm to procead with bis sbipmeuts. Wa
publisx ehsewhere fixe report of a meeting of those
interaafedi lufie mattar, lafelyheldiluthis city. Our
readea will sea from tixis fixa preyent position of
fixa movemeut. We are aware that a very large
number of subscriptions hava beau receivad. by Mr
Weir, but we also im&ieve fixat lu mauy instances t ha
subacriptions ara vary much below in amount wbat
tbey migixf bave beau witbout amyloase but on the
contrary a positive sud direct gain to tixosa subacrib-
ing. Thxe greaf troubla appears fa ha tixat escx man
lu buainees is afraid ha may do foo mucix-more in pro-
portion than bis neighbour-to help forward a move-
ment wbich, bowever if may or may not henefif fixe
non-trading section of fixe community, is sure to put
money in bis pockafa. We appeal fo avery nua who
la deuirous of ramoving from Canada -o large an
amnount of this ailvar coin as two millions of dollars,
to do aIl fixat haoan himsîf wifixout ny reference
f0 what anybody else in doing or giviug. There ie
more hope now than af any praviaus time of fixe
succea of Mr. Weir's plan, sud if would seamn t e aa
pity fixat if hould now ha allowed to faîl tbrongx,
wheu a littie more aid sud a litf le wlder co-oparation
ou the part of those wixo ougixt f0 support it would
ansure ifs beiug oarried ouf. Auy support given,
however, to ha effective muet ha immediate. Let
those of our readers, who are alraady subsoribera te
the IlGuarautea Fuud," double or freble their sub-
soriptions. aud let fixsm also use their influence fa
induae others fa do ftha samne thing, sud f0 obtain as
many addifious.1 subsarihars as tixay cau. The base
by the ixeavy discount ou silver la faIt principally,
indeed we msy say, altegetixer, by fixe wboleale and
retail marchants, sud they are the people to psy ftha
cost of geffing nd cf wbat thay hava so long beu
almoisf unanimous lu calliug a" "nuisance." We do
mot supposa s0 favorable an opp -rtuuity will &gain ha
presented to thoa, sud if îixey do not avait fixemselvea
of if, thay will bareaffer hava ouly themselvas f0
fixank for if.

RAILWAY FACO AND RUKMOUES.

10RNELIU8 Vanderbilt is oua of ftha moat suc-
Uc msfui men tixat America bas produced. Com-

manciug business by runnlug a amail salit boat befwaen
Jersey Cltp sud New York, if was not mauy years
untîl ha hecame known as oua of the mont succasfa
aud wealthy steamboat proprietorsi on the Continent.
Latterly hae bas turued its attention ta traval by rail,
sud may now ha said to e h e Raiiway King of tba
United Sltafea, as the once famous George Hudson was
of England, sorne years ago. Vauderbîlf's desparate
baffle with George Law-anothar famous sud waaltixy
New Yorker-regardlug fiha Erie road, aerved to maka
hlm celebraf cd as a Rallroad manipuhafor; but bis
presant connection wix fixe New York Central pro-
mises f0 bring bis maams stili more prominautly before
the public.

Thora bai receufly beau greaf axcitament about
and spaculacion lu fixe stock ofr fthe ia!tr successful
road. le appears that Vanderbilt anc fixa othar ma-
nager& of file Central, bava daclded te water fixa
stock, lncreaiug if fa $45,000,000. Thera wus couse
queuîly isaued fo the afoctixolders etgMhy par cent. of
sorip upon thair shares, sud 4 par cent. lutareat paid
upon fixe wbola amount, whicx gave nearly 8 par oeuf
Interest. The reason given for this lucreaslug or
ilwaferng" fixte stock ls, f bat eigbty par cent. of pro-
fita have been axpanded lu improvlng fthe had plant,
&o., of the road, and cousaquantly le la now worth
thaf amont more than before this ouf lay, sud
la able to psy a fair rate of iffereat upon tixa
lucreased liahilify. Bo soon as fille move bfcame
knowu ou the New York Stock Exchange, fthe shares
ofthe New York Central rose rapîdîy, tenchlug atone
fine as bigh a@ 165, wilb la about 50 par cent, blgbar
than fhay ware some moutha previously. The resuît
wus that some boldera made fortuni s sud others baet
them. If is reporfod f bat the will Coruelu--who

wau, of course, lu the secret-realised sevaral millions
of dollars by the operation! We have heard $5,0O0,000
mentlomed as the sum, but we tbink this muet suraly
ha an exsggeration. Such an Immense sumn is fot
picked up every day, even in the wealthiast New York
speculative circles. wbere stock-gambl ing is carried on
to an extant probably unequalled lu any other city in
the world.

Among recent rumours in connection wlth Vauder-
bilt's namne, thére wss one that he intended to loe
tba Great Weatern Railway of Canada. Mfr. Swin-
yard, ftha Managiug Director of the latter liue, was In
New 'York when the report became current on the
Stock Exchange, and wrote Immediately fo contra-
diof if. That the New York Central Managers would
like to obtain control of' the Great Westprn, we do not
doubt; mor do we doubt aiso, that they would ba will-
iug to offar a larger rentai than the prepent uatt lu.-
coma of the road. One of the reamons givan wby the
coutrol of the Western is desired, la, thint the efforts
of the chief Railway men of New York are at prasant
directad towards gettlng fhrough liues to Chicago, s0
se to connect with the Great Paciflo Railroad, and
oontrol its traffic to tha seaboard. Anothar reason
given Io, tbat Vanderbilt bas obtalued control of the
proposed Southerni road through Outario, aud that If
hae could sacure coutrol of the Great Western, ha
would agrea not f0 make the former liue, and tha
Western would gat rid of what mlgbt ha a daugerous
rival. How muIih truth there may ba in these reports
we do flot pretend f0 say. Wa give tbam simply for
what thay are worth.

Thera ls a general feeling iu railrosd circles. that
the Pacific roads, wbeu complatad, must exorcise a
great Influence upon the prosperity of tha more East-
arn linas. The dîffarent Companias ara therafore be-
gluuiug t0 trim thair salls accordingly. Vanderbilt
seame datarmlnad to keap rood bis titia to ha called
tha Railroad King, by makiug a bold stroke f0 con-
trol the course of Western frade, and if capital and
energy eau sacura succass, It will ha accomplishad.
Wa would ha sorry, howavar, to sea him or any
American Company, secure control, Of any Cainadlan
huaes. Mfr. Swinyard's dental will set the rumours
about the Great Western at rast, and we wouhd aven
hope f bat if tha Southeru road is to ba made, it wil
ramaln under the management and coutrol of Our
owu people.

WOODEN RAILWAYS.1'HE publication lu ibis journal, and lu othars, of
some facfs regarding the cost of construction and

working of the woodan rai way at ( lifton, lu Northaru
New York, la already haviug affect upon ftha raihway
auferpriEa of fhls country. Thara bava bean saveral
plans proposad, both lu Ontario and Quebec, f0 form
dasirabla communications and modes of transit by
this mneans, tlxrongb tracts of country as yet fbinly
settied, and unable f0 her the cost of iron roads.
Thesa cbeap wooden railways caunot but bava a good
affect upon snob ragions, lu bringing thema so mucb
nearar market-in enabllug t ha larmer to sail at bis
own door the produce that previously hae bad f0 trans-
port over rough ronds mauy miles to fiud a huyer.
Obtalulng f bus a couvauleut sud ready market, tbe
settler in the bachi-woods will ha euablad fa realize
much larger profit for bis yesr's foul, sud growlng lu
wealtb, will also grow lu bis affachîmrut, f0 is native
or adopted country. Thrs lu rataining thosa wbo
have already Pett!ad lu the country, an extensive
systema of wooden railways will be productive of hast-
ing banafit. Addillonsl Inducements will ha offered
to immigrants, wbicb canuot fail to cauee a great
numbar of th ha ousanda wbo aunually cross our
country on thair way to thxe Great West, f0 setîle on
fixe free grants whicb it la to ha bnpad a more liberai
Crown Lands policy will add to the attractions of the
Dominion.

We Intend at prepent fo refer to ouly oua of tha
woodeu raiiway enterprises uuder consideration. The
proposai f0 ooustruct s lina from Moutreal uorfbward
to St. Jerome, tberce, lu time, f0 Lachute, distant
respectiveîy fwenty-sevan and forty-six mlles. The
object la chlefly f0 Fupply fixe city wîfb wood for fuel
at a reasonable price; but it will also bave sncb a.ffect
lu opauing up, developlng, sud colouizlng t ha fbree
couniles of Argenteuil, Two Mountains, sud Terre.
bonne, that lis c'ýn8trucfxon aud Succeastul working,
with ifs resulis, are matters of more than local lu.-
tereat. There la already every prospect that a rail-
way will ha short ly couairucted f0 St. Jerome. À
prellmlnary examînaflon of the reglon fa, ha fra.

varid bas beau made, sud s very elahorat a report
was read sud adopted at a meeting ixeld lu Montreal
ou Tuesday last, at wic wera presant luflueutial
gentlemen from file counfies interestad, sud promi-
mnu resideufs of ftle city. The report states tixat the
railwsy will ho easy sud cbaap of construction; n
expansive cutthugs, and but two beavy works bridges
ovar ftha norfix anud sont b branches of fixe Ottawa,
wbicb if was propnsed fo ask the local goverumeuf
ta bulld. Amoug othar resolutions passad at fixe
meeting was oua fa petilion fixe Local Legislature for
a grant of 5,000,000 acres of land to aid fixe road; sud
another to ask fixe Corporation of Montreai f0 gîve
suhsaatiai evideuce of thxe iuferesf if fakres lu fixe
work hy snbscribiug stock A represonfafiva of fixe
fixa County of Argenteuil said tixat couuty was pre-
parad. if fixe railway wns coutiuued f0 Lachute, fa
giva fixe rigie of way, $4.0 0(0 bonus, sud 2,000 tons of
0f produce anuually l'or freight basidas passeuger
fratrie. Au eager rompetition was evinced hy parties
from thxe country. represeutativas of varions towus.
respecfing fixe oholce af routa; but if would seom fixaf
tixe mast direct route will ha chosen.

If was aisio resolved f0 petiý ion fixe Quebac Lagiala-
ture fa capitgllze at 6 par cent fixe colouizatn money
aI lotted to ftha tbree counfies infarested lu the ente-
prise, sud grant dahaufures for fixe amount 0f capital
tixus furiixed. Weseeuo reason wiy tixaepatiiloua
shoxxld not ho grauted; especiaily fixe latter, for ihe
waodan railway will prove of greater assistance lu
colouiziug fixe country than if fixa mouey were apant
lu tbe cusfomary ways.

We understand f bat a large amount of efock was
subqcribed, sud a great deal more promised. There la
ixardly auy donbt thaf fixe railway will soon ha lu
actual cousfruction.

Tixe foliowiug ts a statement of fixe Revenue sud
Expanditure of fixe Dominion of Canada for fixe
moutx, sud bahf year audiug fixa 31st of Dcamhar,
1868-
Reveuue-Customs--------------------... 4 'é,87

Excise.......................... 272.292
Posf Office........ .............. 19,891
Bill Stamp Duty .y................5,481
Public Works,iuacluding Rallways.. 85,551
Mi8cellaneaus-----------------....140,020

Revenue for Dacember ... V ' 2 6-,
July ....... 1,375:,s

-' "August.f -... 177,983
Saptember ... 1,846,861
(ictohar .... 1545,867
November..-1214,155

Total for hialf yesr.....188362,636

Expenditure for July.,.......... ........ $1,801,622
-' Auguaf. ............... 94,8

Saptembar ......... ..... 2,294,409
Octobar ................. 1,50.063
Novembar ................ 877,44M
Dacambar ................ 956,577

Total for ixaif yaar .................. 8,4M4,412

TIRE SILVER KOVEKENT.

S we coualder fixe geftiug out of the country:a

thiug of public importance, we notice a stafameut lu
a I fter lu a coutemporary, teudiug fa cai lu question
fthe good lait h of Mr. Weir's effort. The question ie
asked.:-Wixefhar fixe silvar sold ta hlm last yaar, for
fis puiîpose ws really siipped? The wrifer furtxes-
8tatCu Chat hae liait een no safislactory proof. To
this if may hea nswared, Chat if hae did not son if ha
uîiglit bava sean it. The samne question was raised hy
s correspondent, lu these columua, hast wlufor; sud
Cixis led ta sbawzng us, hy 1fr. Weir, fihe Express sud
Bank certificatas, whioh lett no doubf lu aur mind of
fixe shiç meufs. Refarring ta fixis point. M-. Walr
said, lu a cîrcular dated lu Dacemhar hat:-" If any

furtlier infiormation is wanfed, 1 am parmitiod la
"rafer fa fixe Manager of fixe Bank of Mont rosi, sud
fa fixa Cashier of ftle City Bank bore, fixe aliver

"isving beau exported througx these Institutions.-'
Ail file facis sud proof,3 relsfiuig ta Chie former
sixipmeuts were laid hefore a public meeting lu Chia
city lu M1arcx lait af whicx fixe following resolution
wss pased: -

kloved by Mfr. Edward Msckay, saoouded by Mfr. J.
Hodgson, sud resolved,-Thaf this meeting, hsving
beard the explanaCious of Mr. Welr, desira ta express
ifs autire approval of fixe manner lu which fixat gcen-
Cleman bas couduofed fixe shipments, sud unauimously
reommend bhat, in accordance wifb fixe suggestion
now made by bîm, s furtixer effort ha Immediately
ruade fa, t-ip as mucx as possible of fixe surplus stock
still remsiuiog
* Fixe shipmenfs last spriug produced au appreciable
efleof an fixe market, the discount hetore tbey com-
meticed being 4J ta 5 par oeuf., sud when tixey onseil
if liadt failen Ca 3J sud 81; sud if bas nover since
reaciad fixe samne hxl,-i figure as praviousiy, sithouih
flhe sot ioîu by loronto sud otixer Western citiesto Mate
sic or only at s discount drove s large qusutity to tis
market, sud Chus couutersofed, fa a great extauf, fixe
te !eits wfîicb would otberwlae bava beau derlved
tram thxe sbipments bote But ou fixe prosant occasion
t he mavemoof wili embraun fixe wfxoie Province, sud

reet any flow ta Chia point wban fixe surpluts wll
cave beau removed.- MoWsets Gaeette.


