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THADN'T TIME TO THINK

Manager Ostrom Forgot to Look
"For Qes'ored Certificate.

Where Morey Tame From to Merge
Two Companies — $80,000 in Home
Life Stock Bought by Mr. McCut-
cheon With Funds Secured by Mr.
J. R. Stratton, Now Owned by Peo-
ple's Life, But 8till in His Name.

|

t

Toronto, Sept. 7.—The examination’

"oa8€ COD~ ¢ the Monarch Life Insurance Co. was
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| concluded yesterday morning. D. A
| Gordon, M. P. of Wallaceburg, was the
Jast witness called. David A. Mc-
Cutcheon, manager of the Home Life,
| was put in the box te give an account
\o! the merger of the People’s Life,
! with the Home Life one year ago. J. R
| Stratton of the Home Life was present,
jand J. M
ed for the company.

President D. A, Gordon of the
| Monarch was examined briefly by Mr.
| Tilley. Mr. Gordon succeeded Hon.

James Cochrane as head of the Mon=
" arch Life. He was acquainted with
the transaction prepared by Manager
| Ostrom in reference to the transfer of
1,400 shares, but gave no instru

that stock certificates should be issued
! t0 Ostrom mnor, Wwas any agreement
specified. Prior to leaving for ‘Winni-
peg Ostrom wished to sell one hundred
ehares, and witness took every pre-
caution to ask him if these were his
own, and Ostrom assured him they
were. He signed two certificates for
| fitty shares each, and four for twenty
and one for ten before he found out
these were part of the 1,400 shares. In
| accordance with his promise to the di-
rectors at Winnipeg witness camcelled
the 90 shares that he explained te them
were signed by mistake.

The meeting on the 9th of August
was called with the president’'s ap-
‘prova!. A bylaw was passed moving
| the head office to Teronto, On Aug.
| 81 witness wired Ostrom to have meet-
| ing called immediately to rescind that

bylaw. Mr. Gordon wanted the bylaw
| repealed and understood it would be
| repealed.
\ Witness was unaware that the 1,400
| shares had been issued to Ostrom until
the evidence came out.
Mr. Ostrom Recalled.

Manager Ostrom was recalled.

“Did you bring the stock certifi-
cates?” asked Mr. Tilley.

|

1

“No, T did not have time to think |

about them,” replied witness.
“Is the seal of the company here?"”
“Yeal
“Have you
draft form
yourself?”
“yes and 1 have not been able fo
lay my hands on it since.”’
“Has it been destroyed ?”
“Not on my part.”

of the agreement with

|
|

made any search for the

Mr. Ostrom wished to ask questions, |

but Mr.
make a

Tilley told him he could
statement. He wanted to
know why other companies longe
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If our Hand - Painted
China and Cut Glass
isn’t the best and the
cheapest that can be
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up-to-date and best
line of WATCHES in
the city; watches fully
Guaranteed. At the
Sign of the Big Clock
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by Physi- l

newspapers
ments that were not true.

“Probably others have
Mr. Tilley.

“Not on my part and not on the
part of any membe
has anything that
said intentionally,” was Mr. Ostrom’s
retort.

Commissioner Kent asked witness i
he would have sold

also” said

had made many state- |

r of our company |
is mot true been |

| appreci

PERFECTION.

f
< 1" HoonEY Biscll
S STRAYFO

cLaughlin of Lindsay appear- |-

mp-chdinlb-)b.niﬁd;h

packages, fresh, crisp, delicious-—

and reach you in the same con-

dition. no matter where yo live.
AT ALL GROGCERS

c e > e —— e
buyers of the stock anything to pay
for their shares?”

o Yes. To Messrs. Karn, Kleopfer
Warren.”

“The question of the propriety of
such a transaction was not discussed
by yourself and Stratton?”

”N(J.”

“Flad they any power under charter
to lend om life insurance stock ?”

“Qur solicitor thought so. 1 didn't
know."”

«was this 1,164 shares stock upon
which 20 per cent. call and 25 per cent.
premium had been pald?”’

Y e

“What could this stock be bought
at? Were the Home Life shares be-
ing purchased by Patteson? Was the
stock on the market for less than
2670

“I don’t know.'

“what would Patteson have to pay
for his shares that he sold you?”

125"

«“wWas the $80,000 loaned
you through Mr. Stratton
pie’s Lite?”

“] don't know.”

“Were you any party to the dis-
cussion with Patteson when $80,000
was agreed as the price?”

“N()."

and

tgo you or to
y the Peo-

Price of the Stock.

“what 4id he first ask?’

“In the neighborhood of $100,000.”

“Was Firstbrook a partner in
deal?”’

“1 don't know.”

“What was offere

“I don’t know.”

Bvery director of the Home life had
resigned and was reappointed or not
reappointed. Witness did not know
whether the directors received any
part of the $80,000.

“Did the directors o

the

d by you at first?”

¢t the Home Life
ate that the five per cent. of

the annual premiums up to $11,000 were

| to provide security for the $80,0007”

one share of stock |

if he had put in his prospectus that he |

(Ostrom) was to receive $50,000.

Mr. Ostrom assured him that every
single sharehelder knew he was to get
$49,000 of paid up stock and $1,000 in
cash.

The Home Life.

Mr. MoCutcheon of the Home Life
took the stand at 11.30.
manager since Oct. 1
of the merger of the People's Life and
the Home Life, Prior to that date
witness was manager of the People’s
Life, for four or five months, coming
from the Federal of Hamilton, where

2, 1905, the date

| the $80,000 to the

| assigned these to Mr. Stratton.

| By
He has been |

S%en’
Reverting to the responsibility for
McCutcheon, witness sald that he had
t] The
document will be furnished.

Mr. McCutcheon stated that
Citizens’ Life had

the

the Home Life. The price paid by
the Home Life for the business of the
People’s Life was the amount of

year's premium or 100 per cent. Mr.

t’I‘illey dissected the transfer carefully.

' ness to the Insurance Department

he was superintendent of agencles. Mr. !
MecCutcheon left the Federal to as- |

sume the management of the People's
Life, by preferment, at the instance of
the president, Hon. Mr. Stratton.

Mr.:- MeCntcheon received $5,000 per
anmum and commission of five per
cent., of the increased interest per an-
num from the Peoples’ Life.

To show the condition of People’s'

at that time, Mr. Tilley read a state-
ment.

This showed that the improve- |

ment from the beginning cf the com- |

pahy was great. In 1904 it was $221,-
000. The result was very
ing to people connected
pany, and it was this feature
brought on the amalgamation.

that
Hence

il the witness’ suggestion that the busi-

ness be reinsured, was carried out.
Witness did not carry out the nego-
tiations, however. J. J. ‘Warren, soli-
citor for People’s, put the deal through.
Where the Money Came From.

Witness had paid $80,000 cash and
$25 per share for 1,164 shares to
Messrs. W. J. Pattesen and. J. First-
brook, the cash payment representing
the valye of their contract as manager
and permanent president of the ‘Home
Life. . % f

“Where did you raise the money to
pay for these shares?’ asked Mr. Til€y.

“From the People’s Life.” .

Mr. Tilley read a statement prepar-
ed by Mr. McLaughha, showing the
disposition of the shares.

“You were not acting in trust for
any particular individual 7

“No.”

On being cross-examined witness ad-
mitted he bought them for Mz Strat-
ton. v Lat

Judge McTavish: Who owns the
stock pow? . . oo % L ¢

Witness said the People’s Life own-
ed it, aitheugh it was in:his name. If
there was a loss he would have to
stand the lossi = = = i .

“Isp't it a fact that Mr. Stratton was
using your name and position for the
_purpoese of carrying it through?”’

Witness evaded the question. 3

Five hundred shares were sold at
the same- price as witness had paid
the Home Life L

“Who paid

i

the $80,0007” asked coun-

sel. .
«“Where did the money come from 7’
Backed by Mr. Stratton.
«)Mr, Stratton guaranteed the money.”
“Did the People's Life advance to the

&Y

disappoint- |
with the com-

!

{
|
1

|

|
‘.
|
|
|

A Difference.

Mr. Tilley read a telegram from wit-
to
the effect that on Dec. 31, 1906. the
People's Life had 1,647 policies in force
and a total business of $763,479. The
transfer, however, was put in as $2,-
672,000.
where the $900,000 had disappeared to.

Mr. Keiley, the secretary, sald that
it was lapsed policies for 1905 that had
not been written off. A

Counsel used up cons

people’s 3
People’s Life by Mr. |\ 13 have important places in the ‘

|

{
i
|
|
|

|

ftwr FOOTWEAR HINTS.

Embroidered Limen Shoes For Chili«
dren—Evils of the High Heel Crase.
Embroidered linen shoes are very
fashionable at present for young chil
dren. They are usually worked in &
design of roses and forgetmenots, in
wash silk, and the straps fastened with
small crochet buttons. In lieu of bows,
tiny embroidered butterfiies are to be
seen, while the favorite broderie an-
glaise Is responsible for some charming
fittle shoes, the fastening straps being
composed of Dnarrow scalloped bands
of linen secured with embroidery but-
tons. :
Never wear one pair of shoes all the
times unless obliged to do so. Two
pairs of boots worn a
alternately give more gervice and are
much more healthiul. ;
As a natural and necessary result of
pinching, cagsed by wearing boots and

—

shoes of a size too small, the foot be-
comes deformed and larger than it
would naturally grow, with enlarged
joints, the toes turned from a line par-

| allel with the foot, to say nothing of the

|

troublesome corns 80 anhoying add

L crippling.
{

|
|
|

The bodice seen in the cut is arranged
for a corselet skirt and may be carried
out in sllk or any of the sheer wash
materials of the season. The velvet rib-
bon is easily removed when the waist
is sent to the laundry.

JUDIC CHOLLET.

E———— ]

SNAPSHOT OF LA MODE.

Leghorn Hats Very Ponnhu—Kh-kl

Leghorn hats are more popular than
they have been for some years. Nea-

l Suits For Small Boys.
|

|

!

{

also been taken over |

one |

Mr. Tilley wanted to know |

iderable time |

in tracing certain cheques which were |

put
end of the year, one for $9,701 and the
other $15,064, as an asset, but not paild
until the middle of January. They
were explained by the secretary, who

through by the People's Life at the |

said that they were treated as an |

asset in the annual statement, although
not really paid for three weeks.

Commissioner Kent referred to this
mode as a fiction of bookkeeping. The
whole action was a mere matter of
form.

The Human

Barometer
is the urine. Where there isa
constant desire to urinate—when
the wmrine is hot and scalding—
it means Bladder Irritation. If
the wurine is ‘cloudy, highly
eolomd,oroﬂenﬂve-lundiutu

Bu-Jdu

‘THE GENTLE KIDNEY PILL
“BuJu” stimulates and
the weakened,

healthy

«BgJu" cures, We guarantes
‘ # “Buju” 4
Al

A man's age commands_veneration,
and a woman's commands taoct.

|
!

soothes the irritated bladder |
lggpdywmgﬁyutmq»

dissppoints.
J hiave *“BuJu® or will

politan is a favorite, a chip 18 very
modish, and a host of other braids, newy

millinery world.
Nattier and watteau models ard
among the fashionable hats of the se&

]
oL
g

CHECKED TAFFETA GOWN.

gon. The lingerie hat is worn, but it
is not so modish as it was last sum-
mer and appears mostly on the heads

.| of wee tots.

" A charmingly pretif
of hyacinth blue voile
cireylar skirt shirred
the hips. At the foot it is trimmed
with three cord folds a shade deeper.:
Like folds border the blouse, which is
worn over an underblouse of cream
batiste in all over English embroidery

Small boys are wearing khaki suits
with ties of bright colored surah. - .

Tiny parasols come for automobile

use. They are not unlike the small
carriage parasol.

afternoon &'ess
ts made with a

i of red ‘and | Responsibility waiks hand in ‘hand

bands of plain,

i AT G SR, e

on cords awout |

4 stipation the use
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day at a time |

It's an ideal toilét

Both a 'l‘oilei 'S'oﬁap
and Complexion Soap

For 10c. a cake,
3 cakes for 25c.

You get two soaps in one—
-at the price of
one—in

soap. [Its rich, creamy lather

enetrates the pores-——feeds the skin—Ileaves that

delightful feeling of
the pur

Witch-Hazel—to take
allay skin irritation, and

1oc. a cake—worth

who values a healthful, clean skin.

Insist that your Druggist gives you

coolness and cleanliness that ‘only
est and finest of soaps can.

And. there is the Witch-H

azel—soothing healing
away redness and roughness,
make the complexion beautiful.

28c. to every man or wdman

13

«Royal Crown” Witch-Hazel.

W,

TEACHER GOES TO TRIAL

Physicians Bé.y Wounds on Pupil Have | o 4

used lliness.

8t. Catharines, Sept. 7—J. P. Ames,

the Wellandport* school teacher,

committed for trial on the charge of:
aggravated assault upon Dean Horton,

one of his pupils.

The boy is still
of the assault and the WI‘MQ
to take his evidence at his home.

Two physicians, D
landport and Dr. Birdsay
gave evidence as to the
the boy and swore
quence of the agsault
and weak.

Ames wags admitted to baill tiH
December sessions of the peace.

—_———
A STOREHOUSE FOR POISONS.

You may not think so, but
what you become when the
are affected.
the bxdy; they are
remove from the blood the
matter that acts li
on the vitality and heal:h of
system. Dr. Hamilton’s Pills sti
late the kidneys, expel
matter from the bowels, restore
liver and stimualite all excretory
segretory organs. | This enables
blood to quickly replenish itself
| establishes perfect health.

| icine does such lasting good as
| Hamilton’s Mandrake and
nat Pills, 25¢. at all dealers.

AT e e e

Russian Bourse. .

St. Petersburg,
note struck by Premler Stolypin in
official communication embodying
whole Government
Wednesday night,
rorists and revolu
that crime must an
sed at any cost, and
on the other hand, that reforms
neither be abandoned mor

with warning to

met with a prompt respense on 1
where prices were
aot, merely firm, butiwere very strong,
without any symptomﬁg artificial sup-

wourse yesterday,

port.
————

LIEE A NEW DISEASE.

. i !

New to ‘the mén who fiever
corns is the pain rdlieved by
nam’s Corn Bxtractori - Ol
and new ones cured quickly by
nam'’s.” Sold everywhere.

Babe Q&n In
St. Thomas, Sept. 7

| aaughter jot Newton, Stonehd
Tn-Jail V:’bénesaay mx

wite disd
\tr!&l

parents are’in dai] waiting'
- tempted mpurders ¢ babe oft
an hourior two' after its birth,

tound partially buried in a closet.

e S

In late years men have made
tunes out of the
‘mined. ‘The mil
processes  then in use
large percentage
metpl to escape, and  thai
amounted in some ocases to 'a
tune,. The

it is mot in perfect
"the ¢
press
food.. That loss, when oontin
"medfig the loss of man’s greatest
tune — health. Seience
romgdy for this condition” @
e

ine

opder it gl
cape and waste, of muoh

ots the weakness of the
magh; prevents
noutishment,

and organs ‘of
i condition of health which
the putriment ocontained in the
which is eaten. In all
of
Pleasant

permanently cure the disease.
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| with capacity and power.
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ties, drugs amd p 3
1 extm;l! harmful

and
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to the reactionists,

deferred,

Put-
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e
Al

tailings of gold
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allowed
of the precious
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HON. FRANK OLIVER.

—AIll Imperialists Here.
was

pald:
“We are all imperialists in
Canadian;

el ference they

have heen
ily, but if in her
to make other arrangements,
nbt be
pleased.”

Commenting on the interview.

the
Express says there

London Express An Interview

London, Sept. 7—(C. A. P.)—Hon.
Frank Oliver, Canadian Minister of the
| Interior, interviewed by The Express,

Canada.
are very glad that the pre-
enabled
show Britain is looked on satisfactor-
own interests Canada
should find it necessary in the future

then | goR SALE—

to

dis-

The

{s no reason

to

fear because Canadians prefer mot to

emphasize the sentiment
the bond between the mo
and Canada, that
reverenc

be replaced by practical work.
it SRR ST

&ONSPIRATORS HELD.

the | District
m U«

Attorney Says
Amounts to $5,000,000.

Philadelphia, Sept.
in the Real Estate Trust Co.
Adolph Segal,
er William P.
wood, the assistant treasurer,
‘yesterday. They
 Segal clai
nocence;

he
and
the
and

Dr. ms that he will

will be paid.

prove that
ple, were
spiracy to
and that more
abstracted from the

the
the

ter- institution

Adolph Segal.
Hipple's Confession.

can
the identified

™To the state trust commissione
{t to him, thinking

' Many men
To bu ki bii
ers-of old;
everlasting

had
rns
ut- |
/-

»

2,
was |

for-

a

Joas

&c., at
fors | 20

(NG ST. ‘WEST.

for- X
_TELEPHONE 85.

SUO-

Consultatiza Free.

WEESE, DuS. T.

are ’ NT,

1 pature
er counfry
they lack affection
e. What was wanted now
that the magic of empire shall

of

Looting

7.—~The hearing
cases of
the promoter; Treasur-
North and, M. S. Colling-
was held
were held for trial.
prove his in-
that he has property valued
at $10,000,000 and that all his dabts

District Attorney Bell sald he would
the accused men, with Hip-
engaged in a gigantic con-
defraud the trust company,
than $5,000,000 had been

and

)

give lavishly of gold,
iges and ca tles and tow-

fame,

to

Waer CUATHAM, ONT

|72 bod man's oredit is s shifty
:

s bt e

embezzled for the use of one man—

. Wharton Hipple, the son of the
suiclde president of the trust company,
the handwriting on the pa-
per containing the confession as his
father’'s. The confessjon is as follows:

No

one is to blame but myself. Segal g0t
all the money. I was fooled in lending
his business: good.”

a

and needy Rocky

35 ocents, Tea

Td

WANTED

WANTED_Dining room gLrl.
Hotel Merrill. s

Apply

WANTED_A good girl for general

housework. Apply Mrs. D.

Lachlan, William St.

TR
GIRL WANTED—Must be a
cook and waitress;
ironing. Apply Box 19

Mo

good

po washing or
Planet.

(0 i e o ks bW T P
WANTED—Cylinder press feeder. Ap-

ply The London Printing
graphing Company, Limited,
ing street, London, Ont.

& Litho-

Carl-

L P
WANTED—Girls to ledrn weaving at

the Woolen Mills.

larrs per week.

Proficient wea-:-
vers make from five to seven

Aol SRRk . S
WANTED—A good girl who under-

stands bousework,
cook. Highest wages paid.
personally at this office.

and i8 a ZoO

Apply

ORGANIZ
out the Dominion to
branches. Apply Alfred
Wholesale Tea Importer a
Miller, London, Canada.

nd

ERS WANTED —Through- -
establish local

Tyler,

Spice

FOR SALE OR TO RENT

TO RENT—Furnished
light housekeeping,
cated ; ‘conveniences.

10, Planet.

ROOMS TO REN
the Glenn Block, William St
all modern conveniences.
to S. Glenn & ESon.

et SETRE TA

HOUSE TO RENT
conven ences, on
formerly - ocoupied by Mr.
Thomas, Apply Westman

rooms

fHOUSE
locality ;
Apply G.
Drug Store.

TO RENT—Houses on William
sion lst of October;

ly built; brick, with
conveniences. pply
McKay, Centre street.

modern

FOR RENT_A very oesuable
room house, oak finish,
modern improvements.

street.

FOR SALE—Desirable lot
ia Ave., for sale, next

Thos. Soullard or The

fioe.

Moaerate
with meodern
sale, on Vietoria
gain. Apply to
The Planet Office.

FOR SALE
case, SiX

Ave., it

—On easy torms,
octave parlor
good as new. Will take
lars down and the
monthly instalments.
ting machine, new.
Planet.

Also

improvements,

Address Box

for

centrally lo-
Apply Box

T—=Suite of rooms In
., with

Apply

: Sl P A TR
—With all modern
King street west,

J. E.

Bros.

i AR
TO RENT—On Park St. Good
improvements.
A. Witherspoonl, Central

street,
recent-

all modern
to Allister

new 8

and all
Isaac Smith,
ocorner Stanley avenue ang, Prince

on Victora-
to the nesis-
denos of W. R. Landon. Apply te”
Pranet O£

glzed houss-

for
a bars

Thos. Soullard o

walnuit

organ, @8
five dol-
balance _'ux

a knit-
5

i et
T—That fine pro-

e
FOR SALE OR REN
perty known. as Mrs.

Jarvis'

est side Viotoria ave-

f Barthe street, Chat-

, the Bberts lot,

southwest corner of Victoria ave

pue and Forest street.
James Soutar.

FOR SALE—A
drive barn an
for just

Apply tO

nice brick house .and
a two acres -of land
what the buildings: cost.
A beautiful residence adjoining the

city limits and one acre of tand.

Apply to M
Ruthven’s office,
Baldoon street.
FARMS FO
50 acres of land,
oession 5, Dover
ed by Albert Laprise;

40

River Road, Dover, owned by

David; 50 aecres, conoession

ver, owned by Julius Bechard.

have money to
rate of interest
Henry Dagueau.

Joan at very

FARM FOR

farms in Ra
of lots 11 a
drainage;
some good

nd 12, con.

buildings,

SALE—$45 per acre wii
buy 15@.acres of the best clay loam
leigh Township. Parts
15, good
excellent artesian well,
about 125
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