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mode of extracting from its bark a tannic 
acid superior to the agencies now used in 
tanning is available, we may naturally urge 
its utilisation.

Tanners employ different ingredients, all 
more or less efficacious, in converting the 
raw hide into leather. We will enumerate 
the leading ones, viz. —the bark of the larch, 
oak, cork-tree, birch, willow, mimosa, valo- 
nia, uiyrabolanis, and divi-divi. The ques­
tion now arises, can the extract of hemlock 
liark be made so cheap as to coine into com­
petition with the above enumerated articles, 
nearly all of which have to be imported at 
considerable cost. We will try to arrive the 
question. We quote from Powell Jk Sing's 
Liverpool Circular the prices, and also the 
amount of tannic acid contained in the dif­
ferent articles used by tanners :

Ptr veut of Tannic. Pri« e j**r Tun.
English Oak ..... 10 to 20 £ 7
Vab >n in............A... ..... 30 to 35 18
Divi-divi............... 13
Myrabohmis......... ..... 18 V) 20 17
Minu-aa................. 15 11
Cork-tree............. 1»
Sunraca (Sicily).. ..... 12 to 20 21
Cntch (Bombay)........ 40 to 45 24

We can place on the Eunqiean market 400 
pounds of extract of hemlock hark of the 
first quality, which will contain about .‘100 
per cent of tannic acid, for £4 sterling. One 
ton prejsured oak bark, at 10 per cent, yields 
only 224 of tannic acid, and at 20 per cent, 
448 of tannic extract. The mean of this will 
be 360, or 24 degrees less than is contained 
n 400 J « >un<ls hemlock acid. For oak bark, 
he price is £7 to £8 10, unground and un­

leached. These figures apj-arently show that 
it only requires enterprise, capital and ability 
to secure for the sale of the hemlock extract 
a market superior to any attainable for most 
other products need in tanning.

The method at present generally used for 
extracting the tannic acid from hemlock is 
as follows : The bark is ground w hen dry, 
and by the necessary friction it becomes so 
heated as to give out a Luge amount of hydro­
gen, thus rendering it less soluble, and con­
sequently requiring a great amount of heat 
to eliminate the tannic from the pulverised 
mas*. This is done by submitting it to 
heated baths or leaches, and afterwards in­
spissated or vacuum pana, which to a greater 
or lesser extent decsmq*«es the tannic acid, 
but heightens the color of the extract, a pro­
perty very objectionable to the tanner. The 
amount of heat thus produced also causes 
the resin and other residuum to become so 
incorporated with the extract as to produce 
fermentation, which seriously damages its 
quality for both tanner ami dyer.

Various methods have been patented, each 
of them 1 laving for its object the elimina­
tion and the condensing of the extract in the

cheajiest and best manner. Among the 
many, we notice a process patented by Mr. 
Win. Maynard, of Montreal, in which the 
{latcntee sets forth or claims—1st. The ale 
sencc of dry heat in disintegrating the fibre, 
since he crushes instead of grinding, as is 
done by other methods ; this saves the extra 
expense of storing in order to dry the liark. 
2nd. The fibre lieirtg so thoroughly pulver­
ized, the extract is given out without the 
exjieiisc of leaching, being merely filtered 
from the organic and gummy matter or resi­
duum. 3rd. Evaporation is produced hy a 
method altogether novel, and doing away 
with explosive or ladling heat, and by mean* 
of mechanical appliances in Conjunction with 
cneuiical action, all foreign particles tending 
to fermentation are thoroughly separated. 
Besides this being a cheajier method of ob­
taining the tannic, there is a great[savii.g in 
manual labor, the process not requiring more 
than half the number of hands usually em­
ployed by other manufacturers.

Of the value of the different patents, tan­
ners must judge for themselves ; but the sub­
ject generally is one of considerable inqior- 
tanoè, and may open up a large new branch 
of local manufacture, if taken up with skill 
and energy.

The failure of Messrs. W. R. Brown, & Co., 
brokers, is attributable to heavy losses on 
gold simulations in New York. They have 
been holding a large quantity of gold since 
September, at heavy margins, in expectation 
of a rise. It is said that they had to sell 
#200,000 and realized a loss on the whole 
transaction of at least #00,000. Keepingupthe 
margins was a heavy drain on themselves anti 
their backers. Speculation in Erie Stocks 
finished them. Their largest creditor is the 
Royal Canadian Bank, but it is said that it
holds sufficient securities to protect itself._
lkq-osit* to the extent of six or seven thous­
and dollars are gone. It is not probable that 
anything will lie realized by creditors not 
directly secured.

According to the Public Accounts of the 
Province of Quebec submitted to the Quebec 
Legislature, the total receipts for eighteen 
months ending 31st December were, #2,612,- 
514 51, and the expenditure, #1,704,207 23, 
leaving a balance of #618,216 02.
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C ANADA LANDED CREDIT COMPANY

Editor of the Cinadian Monetary Times.
-Sir,—l was very glad to find ia the hut seek, 

of your l»l*r a full report of the isorewK»,, „ 
the annual meeting of the Canada Landedftafe 
Company. The rej-ort* in the daily men 
me but a poor opinion of those present et tW 
meeting, but when I raise to read y-nr «rrn—t g 
what had oecurml, I did my vo-shaiehelders j*. 
tier. But it seeius to me that 4 fuller lernt lU 
that presenteil by the Board of Dirceton te tW ' 
meeting should hare I wen fort h< timing, ) kn 
aeanheil through it in vain foranareouut ef tW 
working expenses of the institution. Other ren 
panics and sovietie* do not hesitate te give erm 
publicity to their affairs, and it is hard to are vkt 
is to lie gaineil by the exi-eptional jowtioa ef thr 
Canada Iamdeit Credit Company. 1 knewteny 
eost that su eh management does positive hww, 
for I am met with all sorts of questions she I 
try to sell my stork. I know further, that tm- 
c« Hat ion and forfeiture of shares have ham /mq 
on for some time past in a wholesale main 
For all that apjiears, the present divided ef 
most of the pest have I wen lend out of the jridf 
of these forfeitures. I hope tint the new Director! 
will see that a full investigation is had, indent 
that our stock will improve. Enclosed ye v# 
find my can!.

, Yours, etc.,
Ox* IxTSMtan*

Toronto, Feb. 22. 1*69.

CLASSIFICATION OF VESSELS.

To the Editor uf the Monetary Times.
Your c orrespondent who wrote respertiaf thr 

disposition and classification of remis bars 
inglv of the opinion that one Inspecter eu de 
a vessel. He is mistaken. In IMS, am eeulf 
do so; in ISM it required two; but ie 1WM 
takes three. He considers that an indepesdat 
inspxtor should he emnloyed, as inspectors m 
likely to be friendly to those buildm who (atm 
ize them. The thirty-five years expertes» 4 
Lloyd's and the thirteen at Buffalo proves that ■ 
“ independent inspector " is quite ae fnewfly * 
builders who “ap|>reeiate his friendshift nr 
coiiqamv in*|ievtor to the builders who ptine- 
ize" him. He says the report of the isfeyefiet 

I insjievtor should be revised by the sseoeiatM* W 
: “association " means companv inspectors tki t* 
1 influence of tlie builders and owners will Mm " 

felt ; the indejiendent inspector will simply ha 
to the company inspectors. If "W*

BANKKIiS MAGAZINE.

Tin- February number eoutains articles on the 
National Currency—paper Money and its Evils— 
Wells' Rei-ort on the Financial Policy of the 
Government—besides the usual quantity of in­
teresting and Useful information.

"“The Quelwc Gas < 'o. lias declared a dividend 
of four ,wr cent for the half year. Transfer looks 
Will la- . loud until the 1st March.

assistant to tlie company inspectors. „
! at ion " does not mean company iafljafMM* 
they are not to revise the report then theefÉeie 
in "the various offices as to which reseeu 
standard and which are not, will IteRl 
absurdly conflicting ; and the number of 
(complained of bv'your correspondent I e."? 
the same vessels arc classed diffuvutlT * _ 
different uftires will be greatly iuereasni 
fact must not Iw overlooked that there as* » 
vessels Iwlonging to Ontario, that the 
of Ontario t uqeuies know or ou^et 
them all, and no approai-h to unsniiartya* 
cxjweteil unless these inspectors are eoww 
to their dasa. Would not the enrjasy***^ 
surveyor (overlooked and paid ^
merchants and underwriters,! for ‘‘“""f. 
altering class of old vessels Iw fairer

Another grievance complained of is, . 
owner of vessel property has suffered l0** 
standard of his vessel having been Iw** _ ^ 
tin- sailing season. Such ,*f**b*y_*gn’ 
inevitable under any system. If —1 tk
or a Teasel springs a-leak she (brnt
sails are replaced or the vessel repair**. ^ 
j»oae it is not known thst s veeel ^ vk« 
rotten till * storm demonstrates W


