
THE MONETARY TIMESi Voha* 41.*

agile freedom of Hid Opinions regarding the Detroit 
United dividend is ; (other matter. No further serious 
notice should be tak| i |>f his views on the subject than 
of the aveAge Detr>| t “strap-hanger.” The dictatorial 
spirit is sufficiently upreme in civic spheres. Many 
may know how to itsnàjge a company’s financial affairs, 
but it is better some|| to retain that knowledge rather 
than to send it forth! | rith a fanfare of editorial trumpets. 
Such actions are not ! included among mayoral duties.

• * !| I •' • •

In comparing v| lops banking systems, Mr. Frame, 
president of a Wisconsin bank, say?: “Canada has 
thirty-four large ntirai banks, with, say, 1,200 
brancffes. They issj i durrency secured by a 5 per cent, 
deposit and by a firi] jlién on assets. No bank with less 
than $500,000 subst 1 ibed capital can issue currency. 
Each bank, with its evfcral branches, pays out only its 
own notes—thirty-f<| ujr different kinds, not over 6,000 
—and sends all oth<t& Home for redemption. Canada’s 

f iis iless than that of little Massar 
lefep compared to our activity, and it 

à very vivid imagination to find 
; there.” Perhaps it is better to 
adeful Canadian slumber rather 
ightmares of the United States.

Çerry, J.P., of Winnipeg, vice-president 
Robert Cruise, reeve of the Municipality of Daeohm^B r* 
Reaves, of Athens, Georgia, capitalists ; H W WKi»u lT 
nster-at-law ; Alfred Anderson, of Winnipeg citv 
spector; Charles Barber, of Winnipeg, ProviLijr * 
Guardian Solicitor, H. W. Whitla, of Winnipeg” ^***
Do the Directors Directf

Very modest looks the name, as a director of I r 
Reaves, Athens, Georgia, capitalist. Although every *1» 
officer and director hails from Western Canada the 
is incorporated under the laws of the State of Georgia. tW 
mine also being in Georgia. The story of the introdect!™ 
of these Western Canadians into the Loud Gold mines vnU 
probably be found instructive.

Mr. A. L. Bond is presumably the sales agent of the
stock. He has made a most readable, even if eitraordman 
report, to the directors and shareholders. How many oftk 
officers of the directors, with the exception perhaps of Ifr 
Bond and Mr. Reaves, know the first thing concerning gold 
mining, or anything whatever concerning the Load Gold 
mines. f

Says Mr. Bond in his report : “You have here a graad 
proposition, but will require considerable capital to work it 
tc its fullest capacity, and I predict it will never be worked to 
its fullest capacity, as it is practically inexhaustible, bet with 
proper management of its directorate it will yield aifc» 
gold , for the present generation, and others to follow it"

total banking powe 
chusetts. She is as 
would seem to requ| 
any parallel conditi4|Hp 
participate in that 
than in the financial

-f'.i i
AND FINANCIAL.BANKI

“ Figures Will Sink Into Oblivion.’*
From a series of hackneyed mining calculations, it is 

estimated that the yield from the Loud Gold mines will Mai 
something like $6,350,000. “Now,” says Mr. Bond, “Wodd 
you spend $200,000 to obtain that amount ? I think sel In
you would not require that amount. One hundred 1.__ _
dollars would be sufficient. The estimate is only taking what is 
actually in sight, not allowing for veins, zones, or other placer 
grounds, which we have hundred of acres of, and not ilkeiagx 
for the Loud Bottom to become better as we go down kin­
dreds of feet. I have only allowed for 20 feet of the sefaet 
We intend using the drill on this bottom and asceitas its 
value to a great depth, and should it turn out as expected the 
above figures will sink into oblivion.” Which last may he 
true.

IIj they require a bank to open there, 
as opened a branch at Florence, Ont.

In 1899, theie was jput one bank in Sydney, G, B. ; now 
there are five.

At Granum, Alta., |he; merchants recently resolved to do 
business on a strictly Cash basis.

Savings bank depositors in Detroit are making deposits 
with Canadian banks: iini Windsor and Walkerville, it is said.

There are 1,200 ^hiajfehplders on the books of the Montreal 
Street Railway Compaj i|, which shows the average individual 
holdings to be 75 shares op $9,000,000 capital

Mr. Hoskins, batti jjter| this week delivered an interesting 
address before the mpjipbers of the Chartered Accountant
Students’ Association oh tie subject of Commercial Law. How to Become Wealthy

Merchants of Von«*. jSask are inaugurating a strictly Xhen fo|lows palhetic appeal appropriate in view if the .
al‘houH|o*e beheve that the d.stnct ,s too fafl ,hat apparenllyPthe morePs£ck’S0P,d, the more will bm* 

young for this. ! ! j] |; Mr. Bond and his firm.

- «.-îfeîsïri.iftLTSrsttASi-.
kind. The natural infowntu is that the, are short of money. id d k hold of the opportunity and fortune that h* 
Among farmers moneys Very scarce and collectons slow^ yQur hand an<j if each one J7he prJent shareholders,

Large manufactur «g toncerns in Detroit being unable induce ohe or more 0f his friends to purchase stock, 
to get from their ban | gold or currency with which to pay company, it would not only double the price of his owa 
their hands are issujb# deques made out to bearer in de- but that of his friends, and the company would beiaiP» 
nominations of $5, fjif j;an4 $20, these to be marked good for tion t0 obtain this goid and make one and all of you weattf
c earing ouse exc am|fcs.^ Before attempting to digest this philanthropy,»»**^
, American banks, : I several places along the Canadian like t0 hear something Acre definite of the Canadian-AW 
border oL Western Onj inland Manitoba. are unable to get ican Loud Gold mines. Aid especially of the director*, 
currency from their f frglpondents in say Minneapolis, a t0 u lopk vcry much like mere figure-heads of the «et» 
condition which is coiijjnoh m small places m Minnesota. >
They give Minneapolij Jpr New York exchange instead.

At a meeting of] i to |pberta Railway & Irrigation Com­
pany in London, the j fiai tin an expressed the hope that thé 
common shades would! tye placed on a dividend paying basis
in 1908. The (firectqrj -lfe<Sminend that the deferred ordinary 1 ,_
stork be place# on an ejjght per cent, basis, and the preferred . -•___• fv- Canadian CkanN’ teM&St P1*’*- Tb= net nnrnin,, \

v ' ' " i| 2 D vember 7th, and November 14th, 1907» P*1™
Neepawa, Man., jsUs the Register : “If banks, by putting crease 0r decrease over 1906:- 

on the squeeze, force] t|ib l^taber kin^s to drop prices m order 
|1 money, put wild cat speculators out 
X.il members of the Next-Week Club I 
i rhom for

Bienfait, Sask., sa 
The Crown Bank !
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CLEARING HOUSE RETURNS.

Nov. 7, '07. No*. Hi °7-
$33,635,«X» - n 

25,346,373 
14-897,o»1 + 
2,072,335 +£ 
1,692,643 -£* 
3,946,303 +*5-7
1,528,0»' ,
1,187,294
!’SS I i
i-g *7*

to sell some stuff forji 
of business, force thp 
oùt of -business to mja

Nov. 15, ’06
Montreal ...$35,751,924 $37,004,984

29,130,568 
16,902,985 
7,316,404 

- 2,501,429 
4,S36,6*4 
1,480,572 
1,181,329 
2,779,469 
1,561,830 
3,803,354
1,825,204 

914,669

!fj w|io can meet their
I s- |ll to look before we leajp and live : 

Wjll have builded better than they

men
Toronto 
Winnipeg 
Halifax 
Hamilton ... 1,892,916
Vancouver 

! St. John . -,.
: Victoria

30,115,354
14,694,182

1,777,663

obligations, and forci 
more economically,
knew.” -

?
1
i • +17-5• 3,137,232 

1,300,530
829,339 

2,284,104
• '1,204,358 
. 2,982,014

:
INC TO GEORGIA.MARCH

Some Curiosities In th* F remet Ion of the Canadian-American Que^<* 
Loud Cold Mines. London 

Ottawa
m , Calgary ... 1,523,662

All the ear marks excessively up-to-date finance, such Edmonton .. 847,294
are found in the prospgçtuij of the Canadian-American Loud :
Gold Mines Company, Bfeire are its officers and directors : '

! a

-4»$93,794,522Totals .$98,340^572 $105,939,481
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