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the ensuing year, and thatfS Messrs. C. K. Russell and A. O. 
Anderson be appointed scrutineers, the poll to be closed 
whenever live minutes sha(| have elapsed without a vote be- >_ 
ing tendered.” (f*

The scrutineers' reported the old board re-elected, and 
at a meeting of the newly-elected directors, held subsequent­
ly, Mr. GVorge Hay was rf-elccted president, and Mr. David 
Maclaren vice-prcsideitt for the ensuing year.

THE BANK TROUBLES IN CHICAGO.

The discovery of a state of affairs in connection with 
three financial concerns in Chicago, whi<?h gave great anxiety 
to depositors, and the means promptly taken to avert panic . | 

the payment of deposits, forms an in- ;as well as to secure 
terestmg chapter, besides giving a lesson as to the danger of j 
latter-day methods in savings bank and trust company 
finance. A summary of the situation is gi\en in the follow­
ing announcement thus made on Monday last by Mr. J. B. 
Torgan, of the First National Bank, head of the cleanng- 

of the Chicago associated banks.

OUR HALIFAX LETTER.

As the year draws to a close, nothing but the great 
est satisfaction is expressed by nearly all classes of 
business men at its results'.’ Although the first few months 
of the year were decidedly against all business, the country 
has shown wonderful recuperative powers and with good 
crops and revived demand, there is very little to grumble 
abopt in making a retrospect of the year.
^The loss of the "Lunenburg"’ and the drowning of R J 

Leslie, M.P.P., in that wreck, has aroused many# expres­
sion’s of regret here. Mri Leslie was
terprising and popular of our business men, and represented 
the Magdalen Islands (where his business interests largely 
lay) in the Quebec Legislature..

The Nova Scotia Exhibition Commission has been in 
session here, revising the’prize lists and making preliminary 
arrangements for the Dominion Exhibition next year. Ad­
dition will be made to the main building and the newly 
built woman's building Will be enlarged for subsequent
occasions. Ù11

What is probably the'; highest price ever received for 
lie London' market, is reported front 

An orchardijstv at Port Williams, in Kings 
HaHrdls to London (the varieties be- 

4? and “Kings”) which netted him 
This, ikf ’"course, is an unusual price and 

was due to an extraordinary scarcity of those varieties on 
tie English market.

house committee
"The Chicago National Bank, the Home Savings Bank, 

and the Equitable Trust Company, which have been con­
trolled, officered and managed by John K. Walsh and his 

have concluded to wind up their affairs and quitassociates,
business in the city of Chicago. A^ter a thorough and care­
ful examination of their affairs by the Chicago Clearing 

it is stated that all tif the depositors of theseHouse banks,
institutions will be paid in full upon demand, the Chicago 

, Clearing House banks having pledged themselves? to this re­
sult, thus putting all the resources of the Chicago banks 
behind the depositors of these three institutions. The dif­
ficulty with all three has been thit their investments have 
been made in assets connected with the railway and coal

one of the most en-

enterprises of John R. Walsh. 'I yose assets were not im­
mediately available to meet deposits, and have been taken
over on terms which enable the jthree institutions to • pay 
their depositors) in full.” j „
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—Thomas A. Edison expects tu live to see the world s 
electricity produced by a direct process, without the infer- 

His belief is thjat instead of digging teoal
Nova Scotia apples in t 
Wolfville. vention of steam, 

out of the earth, loading it on cars and carrying it great dis­
tances, there to put it under a boifcr, to be burned, etc., and 
so to get power, plants will be set up at the mouths of the 
coal mines, the power there will be generated and carried 
wherever it is needed by means lof copper wires.

the doing away largely witjjf locomotives and railway 
It is interesting to recall. the opinion

County, shipped twenty N 
ing “Coxe’s Grange Pip
$7.85 per barrel.

This
j. Owen James, an English mining and civil engineer of 

note, sailed for England on the “Virginian” last week and 
took with him series oL.gold mining propositions 
he considers the largest .scheme of the kind ever presented 
to English capitalists. He has been all over the Provincial 
gold fields and considers!there is a great future for deep 
gold mining in Nova Scottf .

The news from England that Hon. R. Prefontainç is 
trying to secure the dockyard for Canada is heard here with 

The closing of the dockyard has been a

means
cars as coal-carriers, 
of the late Prof. Thurston, of Cornell, an eminent American

We find the following edi- 
of tiifi ‘‘Canadian Engineer’*:/ 

The late Professor Thurston, in an article entitled “ 1 ne 
Passing of the Steam Engine,” sdt forth the opinion that 
only three lints of invention were open to the investigator, 
(1) The production of electricity direct from coal; (2) the 
making of light without heat; similar to that of the glow­
worm and fire-fly; (3) aerial navigation.

which

scientist, on this very subject, 
torill note in a recent issue

great interest.
heavy blow to the laboring men of Halifax, and has with- 

! drawn a large amount of jtfafie and money from the place.
The Winter Fair an<J show of fat cattle at Amherst in

Attendance

I1
this province was a grant success this year, 
and exhibits were large, ind a number of prominent agricul­
turists from different paps of the Dominion were present. 
Hon. Sydney Fisher expressed himself as much pleased with 
the progress made, lie iajirtthe Amherst Fair has come to 
be recognized throughout; Ç:
great factor in the agricififtifal progress of the land.

e nu*!, ngitated concerning the proposal 
artmtit to put a new arrangement into 

effect here on January lisf, which will seriously affect the 
bonding warehouse pr|vrwjkejs. The practice hitherto has 
been to group two or ililrietl b >nded warehouses close to­
gether under the supervi*ifit| of one
services were available aK'.qjlpnost any time when a merchant 
desired t»> withdraw goojH.l and the fees were reasonable. 
L’nder the new managen qjfitj the holder of a bonded ware­
house privilege will be 1 e^J|ired to pay about twelve times 

It is 1 làitned that regulations”which may
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the present fees, 
be suitable for the trade! |f; the Upper Provinces will not 
apply here, because hollies of the warehouses only have 
thcnl for their export tr: <4r/; lieing obliged to carry stocks in 
hand in order to supply ^gwfoundland and West Indies as 
well as the Nova Sçotia ifljlng fleet, which gets ship’s stores 
free of duty. The mere ljiits hope to get the objectionable 
rule r, \. ked. ! .■ '
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