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: SEVENTEEN COMPANIES
farm loans a little less than $5620,000,000, The fol-
E¥ortbwestorn Mutual Life, §85,729,431; Union Cen-
neock, $38,263,492; Connecticut Mutual, $80,452,925;
ific Mutual, $7,013,558; Provident Life, $4,787,998;

Music by Li
| ' 1V ULy
B ;
ﬂn‘ York, February 10.—There are sevénteen life
: sce companics in the United States carrying
m.uhle shows the farm loans carrled by the
;,m ples in question, arranged in order of amount:
3 mm,sn; Mutual Benefit, $71,303,303; Pru-
’;m, $6578,840; Aetna Life, $56,838,802; John
tional Life, $26,689,034; Phoenix Mutual, $19,997,~
. Travellers, $12,101,289; Penna. Mutual, $9,534,616;
Bdelity Mutual, 2,935,826, New York Life, $2,661,-
Equitable Life, $2,398,000; Manhattan Life, $23,-

MICHIGAN CENTRAL BONDS. |
‘New York, February 10.—J. P. Morgan and Com-
jany have purchased from the Michi Central Rail-
way $4,000,000 first ‘mortgage 3% per cent bonds, this
Spurchase being made subject to the approval of the|
chigan Public 8ervice Commission, |
Past of bonds having been placed, the balance has |
een sold to a distributing syndicate headed by
untze Brothers dnd W, A. Fear! Hnd. Company.

LEFT 208 DESCENDAN‘I\"’&;

: Army of 600,000 Flung Before Advancing Russians— |

Two Forces Now in Cloge Contact on East Prus- |
sian Front. |

o S |

(Sp#cial Cable to The Journal of Commerce.) |

London, February 10.—Adrlandple and its belt of
forts have been bombarded from the air by two dar-
ing British and French aviators,. who flew up the
Maritza Valley, A

A squadron of the Allies aviators, using sea planes,
were dirécted to make a réconnaisance over and be-
hind the Turkish positions in Thrace. Leaving the
Allies fleet, which has been attacking the Dardan-
elles forts, they made a flight inland. Two of their
number continued on to Adrianople, and caught the
Turks unprepared to resist an attack from the air.
They discHarged all their bombs, doing material dam-
age, it is reported, and returned without being hit by
the Turkish guns, according to despatches from Mity-
lene,

By the use of their splendid motor transport sys+
tem, the Germans have moved 600,000 troops to East
Prussia, where they have been flung across the road
on which the Russians are advancing on Koenigs«
berg. The opposing armies are now in close con-
tact on the whole East Prussian front, with the Ger-
mans seeking to maintain the offensive further south
on the right bank of the Vistula.

On the other end of the eastern battle front the
enemy’'s forces also have been heavily reinforced, and
the Rusiahs are falling back in Bukowina.

Force Evacuation of Bukowina.

The Austro-German scheme here is to isolate the
Russian army in Bukowina or force its evacuation of
the Crown Land. The Austrian troops are reported
to have occupied the important town of Wama in
Bukowina. The fighting in Poland has again resolved
itself into siege warfare, following the breaking down
of the German offensive and the withdrawal of Ger-
man troops from the front of Poland for service in
East Prussia. In the recent fighting there, around
tne farms of Guminen, it is declared that the enemy
lost 11,000 men killed on that small part of the bat-
tle front alone.

Despatches from Switzerland declare that the Rus-
sian troops in Southern Galicia have won successes |
of considerable’ importance, and are now marching
into Hungary through the Theiss and Ung Valleys.
Near Korosmezo they are declared to have advanced
five miles in the Lufta Valiey, Bnd to have made oth-
er gains in that regiom.

The Carpathian battles are being fought in blind-

(8pecial to Journal of Commerce.)

SYdney, N.B, February 10.—Mrs. Susanna Matthes |
of Burgeo, Newfoundland, ie dead, aged 103 years. A
daughter, who has exceeded the three. score and ten|
| limit, was with Her mother to the last. There are leftj
208 descemdants consisting of 11 children, 66 grand-
children, 121 great-grandchildren and 10 great-great-
. grandehildren,

g NEW YORK STATE BOND SALE.

b Albany, February 11.—Commissioners of the Canal
und pave fixed the date for the State bond sale for
parch 10th at 12 pm.  There will be offered $27,-

0,000 4% per cent. b s; $12,000,000 highway bonds;

».0(-0,000 canal hor £nd $5,000,000 barge canal

" ingl bonds.  They will all run for 50 years ex-

Bt the barge' canal terminal issite, which will be
30 ‘years,

i PRESIDENT OF UNITED RYs.

Bt Louis, Mo, February 10.—Robert McCulloch,
pregident and general manager of the United
Ways of 8t. Louis, has been eleciee president to

pcceed his father, the late Robert McCulloch. The
© of vice-president was left vacant and other of- |

g Y<Nl's Te-elected. |
LT I

4 BRAZIL'S TREASURY BILLS. ‘

A London, February 10.—Braall is preparing to issue

- 000 one-year 6 per cent. treasury bills to meet

i 1:’:::]!0:1(”.“1.“““-‘ against tl’}e Government. This

d by an issue of $27,300,000 gold treasury

Se¥ear §'s renewable in one year. ]

—_—

n STANDARD WEIGHT FOR BREAD.
M‘J:::;mtf‘; ' l-;ehrun‘ry 10.—Hereafter not less
b o % b ijx half weight 12 hours after baking
B colh&lm;,nor;“ :tandard for bakers' bread. The
i i NN; o amended ﬁTe law yesterday

ntly increascd price,

R hREAI:?ING IRON COMPANY.
m‘ml:dla, FPebruary 10—, T, Stotsbury bhas
e chairman of the Board of Reading Iron
P subsidiary of Rc_adlng Compuny to suc-
4 the Iate George ¥. Baer,

Jetterson .
i Snyder was elected a director to succeed

ad.' T Other directors and officers were re-elect-
S . 0l

% ;:AN(?MGE FOR MARRIED WOMEN.
Jmn-w;\.n.. February 10.—Mapried women in
ranciise | o O_WH Property are to be given the
# 0 municipat ¢lections, if a bill ordered by
council passes the Legislature next
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ing snowstorms, and the uffering of the troops is in-
ing snowstorms, and the suffering of the troops is in-
tense. The Russian infantry, trained in winter man-
petus charges with the bayonet inspiring-the enemy
with great respect for this army.

The Servians are opposing the new Austrian ad-
vance on that front with great gallantry. Artillery
combats of great fury are in progress on the Dan-
ube in the northeast corner of Servia, where a bat-
tle is in progress for the possession of the river cross-
ings.

Blew up Mine Gallery.

The most important fighting in France appears to
be near Soissons, where the French have brought up
new troops to withstand an expected German at-
tempt to cross the Afsne. Soissons has been under
a heavy bombardment from German incendiary shells.

The night report of the French War Office, how-
ever, makes mention of only a single minor encounter
near Peronne, where, to the southwest, at Fay, the
watchfulness of the French troops enabled them to
countermine and blow up a mine gallery in which the
enemy was at work.

Ceneral Joffre has received the insigna the
Grand Cross of the Order of Leopold from King Al-
bert of Belgium.

Mr. Willlam Redmond, the Irish leader, has offered
to join the Irish brigade, to defend Great Britain and
Ireland from a German invasion.

of

HAMILTON MAY POSTPONE |
PLACING WIRES UNDERGROUND. |

Hamilton, Ont., February 10— According to works |
department officials at the city hall, the wires ﬁti’
the Cataract, C. P. R, G. N. W, and the fire and |
police departments will not be placed undergroundi
this year. |
“The board of control has asked the raflway com-
mission to set a time limit when all wires must be |

Hooper. “The Hydro department has pracllcal!yi
completed the work of changing its wires to the un- J

W, and the fire and police department have not )nt‘;
done anything along these lines. |
“The city will likely wait till the private corpora- |
tions are ready to start the work, and will then join
in making one clean-up of the whole job.” |
CALGARY'’S $2,000,000 LOAN. ‘[

Calgary, Alta., February 10.—The .City of Calgary |
has negotiated a sale of $2,000,000 in treasury noles|
through the Molsons Benk., :
The money will be used in vaying theé school in-|
in the repayn of bank advances, In|
meeting forthcoming demands [or debenturs interest,
ir taking up outstanding notes and other purposes. {

The notes are for three vears and were =old in t')e;

BUYING AND SELLING
: ON MARGIN 18 GAMBLING.
Columbu#; Ohio, February 10.—Playing the stock
market by buying and selling »n marging is gamb-
ling and those who suffer losses by s> doinig can re-
cover from brokers according to the visw of Ohis
Supreme Court as indizated hy its refusal t3 allow a
Columbus broker to filé an appeal from the Frankiin
County. Courts ordering him fo pay $2,000 damages
for money lost by a customer in stock mariket,
New York, February 10.—Funeral of ﬁlg' late Nor-
man B, Ream, will be held at St. Georges Church in
thig city at 10 o'slock on Saturday morning, -

at Nilestown, Middlegex
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0 has just been appoint-
Province in suecession
elier, was formerly

The Hon. P. E, Leblane,
ed Lieutenant-Goverrior of 8
to the late Sir Francois X. %
Conservative Leader in this Province and Speaker of
the Legislative Assembly. r, Leblanc was born at
St. Martin, P.Q., in 1863, anl was educated there and
at the Jacques Cartier Normal Bchool, Montreal, He
spent some years as a teacl and then studied law,
being called to the Bar in 1878, He has had a lengthy
political experience, being one of the best' known
Conservatives in this Provifgce,

Mr. John McClary whe presided at the annual
meeting of the London Life Insurance Company of
which he is president, is a well-known manufacturer
of London, Ont, He is head of the McClary Manu-~

facturing Company, manufscturers of stoves, fur-

Mr, MecClary was born
jotinty in 1829 so that he
He is a director

niture and tin suppliées. .

fs now in his eighty-sixﬁ.’ year.

of the London and Westefnn Trust Company, presi-
dent of the London Life}Insurance Company and

Jebenture Company. Mr.
of the “old school” in

of the Ontario Loan and
McClary is a representat

business and finance, applying the very highest bus-
iness ethics to the management of the various com-
panies with which he is connected.

Mr. H. R. Charlton, who celebrated his forty-ninth
birthday yesterday, is head of the Advertising Depart-
ment of the Grand Trink and Grand Trunk Pacific
Railways. Harry was borm.at 8t. John's, P.Q.. and
educated at the St. John's High 8chool. He began
his business career as a reporter, serving first on the
8t. John's News and’later on the Montreal HeraM.
For some years he was in charge of the Advertising
Department of the Canadian Pacific Raflway, but
since 1898 has heen head of that department in the

Grand Trunk; and now, both the Grand Trunk and

Grand Trunk Pacific. Mr, Charlton is one of the best
known men in railroad ecirclés, and has made hosts
of friends for himself and for the road he repre-
sents.
B

Mr. H. L, Drayton, chairman of the Canadian Rail-
way Commission, who has just announced that the re-
quest of the raflroads for increased freight rates on
lines east of Port Arthur will be dealt with on March
1st, succeeded to his present position on the death of
Mr. Drayton was born at Kingston,
Ont.,, and educated 'in Toronto and in England. He
was for many years one of the leaders of the Ontario
Bar, being Corporation Counsel of the <ity of Toron-
to before his appointment to the chalrmanship of the
Railway Commission, which took place on July 1st,
1912, Mr. Drayton was an exeeptionally able law-
yer and brings to his present position a trained legal
mind and an impartial Juqlchﬂ manner. Since his ap-
pointment he has handied a number of important
cusces.

Sir Bdward Grey, Britain’'s Secretary of State for
IForeign Affairs, has aroused the hatred of the Ger-

‘mn.nl to a greater extent than any other man in

Great Britain. Their “song of hate” against the Brit-
ish is in reality directed against Grey, wino oppoeed
their efforts to ride roughshod over Belgium and
France, 8ir Edward Grey is regarded ns onc of the
world’s greatest diplomats. He is but little over fifty
vears of age, but has been in Parliament for thirty
vears, representing Berwick-on-Tweed. Ho served
first as Under Secretary of the Foreign Office, then
became head of that Department fn the Campbell-

i changed to the underground system,” said Controll- | Bannerman Government in 1905 and has retained the

position undér Mr. Asquith. Grey 1s provably the
most trusted man in Great Britaln, and Conservatives

I derground system, but the Cataract, C. P. R, G. N.|and Liberals allke were delightéd that the country's

foreign affairs were in his hands dus:ng the crisis
of the past few months. He comes of an old English
family, but is essentially democratic, although his re-

]
serve and silence convey the impression that he is an

aristocrat of the first order. The Empire can be
thankful that Sir Edward Grey is at the hcad of for-
eign affairs.

The Hon. Neil Primrose, who hag just been ap-
pointed to an imiportant position in the Asquith
Government, i8 & son of the Earl of Rogebery, one time
Premier of Great Britain. While the son may pos-
sess the ability and qualifications necessary for the
office to which he has béen appointed, the world looks
upon it as due to his father's influence. The Harl of
Rosebery is one of the most pletusesque figures in
Great PBritain.  Gifted in 4 remarkable way, he is
said in youth to have had three dmbitions. One was
to be Premier of Great Britain; the second was to
win the Derby; and the third was to marry the richest
woman in Englafid. He lished all three, but
none of them seemed to bring him the happiness and
contentment which he desired. ' In a large measure
Rosebery has followed “the lone furrow.” '‘He fs
probably the greatest orator in Great Britain, is
possessed of great Wealth and s practically all the
qualifications nécéssary to miike him a dominant
tigure in the life of the natiof. - His inability to
work with others has prevented liim retdining the
leadership of the Liberal Party.

“GUARDIAN"
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overnment’s Plan is to Keep Capitalé
Available for Short Call for |
Military Use ‘

TAKES EXCEPTION|

BOREIENE AE0%,
Effost of Restriction on lssues Being Matched Very
" Glosely—Many Diverse Opinions Brought For-
ward in Striking Editorinls In English
Papers.

(By W. E. DOWDING.) |
London, January 26.—(By mail.)—A curious confiict |
of opinion has arisen over the decision of the British |
Treasury to restrict the freedom of capital issues dur- |
ing the war. A great commercial organ like the
Manchester Guardian thinks that the restriction is di-
rectly opposed to the interests of indugtry. It points
out that capital will lie idle, and that this is not good |
for the country. Perhaps the paper is right. But the
plain inténtion of the Government is to keep capital
pvnlllble for short call. in order that it may be used
for military purposes. and it is also intended to check |
those who may aim a! capital with the intention of |
making exorbitant prices out of war necessities Tha"
QGovernment has just appointed a special comminen"
to deal with the prices of coal and wheat: and we
await the Committec's decision. The freight nhun—\‘
age is, however, apparently an insuperable difficulty,

In the meantime, (he effect of the restriction on ca- |
pital issues is being watched very closely.
summary of the situation is that made by the City |
Editor of the Sunday Times, who writes that it was |
*really only an extension of the precautions taken at |
the re-opening of (he Stock Exchange. «In the (‘ity‘
it was received with practically unanimous n])p"n\'ﬂl.‘
for its was recognized that a strict organization of nll"
our financial resources is one of the surest means of |
bringing the war to a speedy conclusion. At the m\nw;
time it is felt that the measure, however, snlulmy.‘
may have important developments, and its possible |
consequences were much discussed in bank vurlmuwf
and in “the House” all through the week.
safe to predict economic or financial results, but on
one or two points opinions were almost agreed,
the first place the new conditions will accentuate the |
meoney plethora. The idea that a great means, |
under modern conditions, cheap money,
strange at first thought, has already become estah-
lished from experience, and will now obtain still fur-
ther proof. Last week's decline in discount rates in
Lombard Street was partly owing to this considera- |
tion. In the second place New York will find the oc- |
casion to act as international bankers and be able to|
start on most profitable terms now that the ri\-nlr)-i
of Burope is diminished and I.ondon deliberately abdi-
cates. It is the opportunity ror which America hm!‘
long been waiting and there is little doubt that it will |
be eagerly seized. South America and Canada will|
probably be financed as a lead-off and already minor |
deals have been congluded with the French and Rus-
sian Governments, In the third place existing gilt-!
edged securities should benefit Liecause the competi- |
tion of new issues will be greatly curtailed Furthnr,‘
fnability to borrow will impose a healthy check on |
capital expenditure and induce a general hushanding |
of resources by munlicipalities and home enterprises,
Certain foreign undertakings in necd of further capi-
tal may, however, be embarras: There are pro-
bably several other directions in which the Treasury
restrictions will be feit, but from those already Indi-
cated it is clear that the step is fraught with impor-
tant consequences.”

Another shrewd view of (i~ possibilities is that
taken by the City Editor of The New Statesman. He
asks:

“Is the United SBtates in a position o lend freely to |
foreign bororwers? Certainly it cannot altogether fill
the gap created by the retirement of London from!
this business, but in many cases It can—and is al-
ready—stepping into the breach. \'arious European
Governments -have already placed loans in the United
States; the Argentine Federal GGovernment has raised
a loan of $15,000,000 there, and British Columbia has

(Continued on Page 7.)
OPPOSES LAW FORBIDDING
EXPORT OF MUNITIONS.
New York, February 10.—Ex-President Taft op-
poses the enactmeént of the law forbidding the export
of munitions of war to belligerents, giving as his |
reason that to interdiet the supply of arms from this |
country to Europe would establish a precedent that |
would work against us if we should be unwillingly
drawn into war by an unjust invasion by some
power prepared and who would find us unprepared,

it is never |
In

war
though =so |

ed

BEGINNING OF GOLD MOVEMENTS,

New York, Fébruary 10.—The recent decline to|
4.82% in exchange for demand sterling, the lowest |
level since October 1907, led the market to look for |
gold imports from Ottawa. The only question was
whether the Bank of England would impose nhsu-'
¢les in the way of letting the gold go, by raising the |
price, for instance, PThe fact that a substantial amount
has been engaged for shipment to New York is there-
fore highly significant. It probably means that a be-
ginning has been made in the extensive movement of
the metal into this eountry.

PR T
NEW YORK CENTRAL NOTES.

New York, Fébruary 10—The New York Central
Railroad has extended for a year $7,000,000 Lake Shore
and New York Central one year notes, due January
29nd, which are held by the Union Pacific Raflroad.

The remainder of thé $5,000,000 notes due the same
date where paftly pald off and partly extended tem-
porarily by the banks pending a long term refunding
of the systemi’s notes.

HOARDED GRAIN TO BE SOLD.

New York, Februsry 10—The Herald eable says
that as a restlt of the conference of Ministers of
Finance of Great Bfitain, France and Russia, vast
supplies of grain Bow hoarded up in Russia will be
sola and conveyed to ‘Western Europe by way of
Archangel and Viadivostock. s

GOLD AT OTTAWA FOR NEW YORK.
New York, Febtusry 10—Laszard Freres ed
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
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THE WORLD, THIS BANK OFFERS UN-
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Coliections Effected Promptly and at Reasonable
Rates

PINKERTON & COMPANY

ESTABLISHED 1883

24 GUARDIAN BUILDING
160 ST. JAMES STREET, MONTREAL

We do not acknowledge any relation to er con-
nection with Pinkerton's National Detective
Agency.

OUR DETECTIVE DEPARTMENT.

Investigations along all lines of Becret Service
conducted on a scientific b, We have a

ficient staff of operatives and can give all
commissions careful and immediate attention.

OUR COMMERCIAL CEPAr "MENT.

Handlin, the collection of all socounts effers
-ow business community an exceptional medium
of recovering their most difficult outstanding
accounts. We guarantee results to our clients.
Testimonial letters from clients furnished en
request.

Crown Trust
Company

145 St. James Street,’

Montreal

Paid-up Capital
$500,000.00

A trust company for the pub-
lie’s service, able and willing ¢t
act in any approved frust capa
city. Enquiries invited.

Irving P. Rexford, Manager

KARLSRUHE OPERATING OFF
NORTH-WEST COAST OF HAYTL

London, February 10— The German eruiser Karls-
ruhe i now operating from a base on the morthwest
coast of Hayti, near Mole St. Nicholas, and i& receiv-
ing supplies from American sources, according to in-
formation received by the British Admiralty.

Repregentations on this mattér may soon be made
to the Uhited States, which is sald to have bgen in-
formally advised of the situation,

The French Cable Company admitted that its lines
between Port Au Prince and Cape Haytien and. be-
tween Cape Haytien and Mole St. Nicholas were not
operating, but demnled having any Information that
they had been cut by the cruiser,

“We expect to have them working again in a shoyt
time,” it was stated by an offi¢lal of the company.
“We have no knowledge that they have been cut, but
had believed their { due to causes.”
SOME ARTILLERY COMBATS OF 5

GREAT INTENSITY IN FRANCE.

Paris, February 10.—The official communigue says:

“The day of February 9th was marked only by

some artillery combats which were of gréat tniensity « | -

at certain points on the front particularly on the

Aisne and in Champagne.
“Only one infantry action of slight importance was

elséwhere reported. sy
“In’ Lorrainé to the Northeast of Mano

that they have engaged in Ottawa 32,500,000 gold for
shipment to New York. ;

of our: détachments rolled back the eneiy’
from Ramanbols to Leintrey." :




