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shall not be necessary for the Committee of Lloyd's 
to give any reason for any such approval. Provided 
that this Clause is only for the protection of the I rii'- 
tecs and shall not lie const rued to impose any obliga­
tion on them to apply for am such approval of the 
Committee of Lloyd's nor shall they lie under any 
liability for omitting to do so.

13. The Committee of Lloyd’s may from time to 
time either at the request of ativ of the Names his 
executors administrators or assign, nr at the request 
of the Agent revoke and determine ta. regards either 
all or any one or more of the Names t the trusts 
herein' constituted or vary or modify all or any of 
the said trusts or any of the provisions hereof (either 
as regards all or any one or more of the Names) in 
such manner a< they shall think tit.

14. The said......................... may at any time or times
introduce any new Name or Names to underwrite 
in association with the Names for the time being but 
upon his introducing any such new Name or Names 
lie shall procure him or them to accede to these pre 
seuls In an instrument under seal and thcrcu|mn 
these presents shall lie read and construed as if such

Name or Names had from the date of his or 
their accession become a party or parties hereto.

1 v It i. hereby expressly agreed and declared that 
if and so far a. any of the trti-ts power, or provision.

with any other 
ir am of them and

, .mil investments and shall at the request of
die .gent withdraw or realise any deposit or invest- 
mr! f..| am of the purposes mentioned in Clause 

l",,,.f Xnv monies held and any deposits or in 
vr.prei*:* made on behalf of any of the Names may 
,H. m ,|rp'sited or invested with any monies held 

deposits or investments made on behalf of 
,i„. ,muT Names or any of them without keeping the 

deposits and investments of any Name 
from those of any other Name or Names.

■

1

monte.,
separate

- All interest and dividends from time to time 
teeming on the depisits and investments of any Name 
.It 1„. paid to the agent to he applied by him a- 
11,,n In arranged between him and the Name. Hut 
tin Trustees (other than the Agent) shall not be re 
,|,nred to -ec to the application thereof.

> Xolhing herein nr in the trusts herein declared 
. 1 nfer on any policyholder or other person or 

■ehatsoever having or alleging' any claim or

■1

pe> « ms
demand against any of the Xamcs whether in respect 
,f g,,- matters mentioned in Clause t hereof or other- 

-, , any right title or equity what sorer to participate 
m the Trust Fund or to have any payment made to 
linn thereout or any account rendered to him thereof 

engnire into or call in question the administra 
lion of the Trusts.

,, should any of the Names die or cease to under 
association with the other Names, the trusts

new

or I.

of these presents are inconsistent 
agreement between the Naim 
the Agent or between any of the Names inter se with 
reference to the conduct or winding tip of the business 
of the Names or of any of them or with reference 
to anv such premiums monies or investments a. afore­
said then and in every such case every 'lull other 
agreement shall so far as it may lie inconsistent with 
am of the terms of these present, be dec ned can 
celled and suspended by these present

Mich case of inconsistency I if any 1 the pro

write m
hereby constituted shall nevertheless continue to nh 

- regards the surviving of continuing Naine, 
and .hall also continue to subsist for the winding up 
a the underwriting business of the deceased • r 
retiring Name until the expiry of four years fro n the 
elate of the death or retirement unless the same shall 
he ; reviously revoked and determined by the Co n 
-, :,e of Lloyd's in virtue of Clau-c 1,1 thereof.

'!•»! il

I

si, that ill
every
visions of these presents shall prevail and have full 
effect but .ave a. aforesaid nothing h vein c ntained 
.hall prejudice alter or affect any agreement relating 
to the business of any of the Name- to the intent that 
except so far as i. necessary to give full effect to all 
the trust, powers and provisions of the -v presents 
every such agreement at last aforesaid .ball continue 
in full force.

IN WITNESS whereof the Corporate Seal of 
Lloyd, ha. been hereunto affixed and the other partie, 
hereto have hereunto set their respective baud' and 
seals the day and year lir.t almve w ritten.

The Corpirate Seal of Lloyd's was hereunto allixcd 
in the presence of

1.1 Xotliing herein contained shall constitute any 
rship between any of the Names the under- 

., ■ a,/ business of each of them being carried ,m 
1. ., o;en sole and separate account.

The.e presents and the trusts being constituted 
; all the provisions herein contained -hall relate 

ual applv only to the underwriting business a- lure 
min fore defined carried on at Lloy ds by each of the 
X unes in association with the other Names for the 
tie , being and not to any underwriting liu-inc-- 

of the classes hereinbefore expressly excluded 
itlicr underwriting business which any

11. 1 1

! i
1 j

of
;

any t
imr to any
of them may now or hereafter carry on at Lloyd's or 
elsewhere.

Secretary of Lloyd'-.
Signed sealed and delivered by the -aid. .......
..................... in the presence of......................................

ij If any difference shall at any time arise between 
the Trustees and any of the Names of their respective 
executors administrators or assigns or between the 
Trustee- and the Vgcnt relating to the tru-t. hereby 
constituted or the administration thereof or anything 
connected therewith or if the Trustee- shall at any 
time feel any doubt or difficulty m administering the 
-aid trust' it .ball be an absolute protection to the 
Trustees against all claims and demands whatsoever 
In the Name his executors administrators and a.-igii' 
or In the Agent or by another person that ill the ca-e 
of am acts of thing- already done or omitted by the 
Trustee, the Committee of Lloyd's shall approve of 
'tich act or thing having 1 see 11 so done or omitted, and 
that in the case of any act or thing intended to lie 
done or omitted the Committee of Lloyd's shall ap­
prove of any such intended act or omission and it

RETURNING TO THE COMPANIES.

< me of the largest industrial organizations m Van 
ada i' returning to the companies for the insurance

Il k- at its 
this

1
covering its workmens compensai! 11 
plants throughout Canada. Some time agi 
organization which bad prevn iii-lv bad it - ri-k- with 
the liability companies, decided that it would lie able 
to save money by carrying its own workmen's com- 
pensatioii risk.. However, the experience of carry­
ing it. own risk, has been anything but satisfactory, 
and it is now returning to the companies.
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