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Oaf of 1 In’ promtlii’iil stuck» of iltv wivk Inm liecn 1 Itin- 
min' A II111I1M1U. Smiting ill HIT n work ago, It lia» risen 
In 1*3. Aiming tlio vnrloiia riiiiiniir» regarding till» pw- 
|Hfty, wlili'll, liy the way, I* an exceedingly gtwsl lino. I»
1 Iwl till' I'liwnt President will ri'tlre. 11 ml that a younger 
mu a will 11 '"Hunt* tin* |Mi»ltion. Thl» t ’mnpn ny, for a ton 
ukk-nihli' Hint' hit» onnit-tl intivli mort' than It him paid, anti
Itio .................. a very considerable HtiH'k tllvhleinl I» one of
ll»' |ui»»ll'llltlt'W. Till» I» 011» of the few corporations whone 
IuiuiIk lull*' 1 teen retlreil anti re|ilaeetl liy etm-k, anil eon 
•niaeatl) Itil» aloek for year» him been a favourite with 
Inventer»

Tlie report of the Northern Seenrltle» Company given ont 
ilnrlng I lie week »ta lea that from November, Han, to lie 
eenilter II, ttati, the t'oiii|iauy earnetl a *nr|iln» of #7."i.s,ln7 
mer nail alaive all tll»liiir»enteul». The ineonie account 
■lui»» ill vltleutln rm-elvetl on utiK'k» a corned $1ft,,ttM,iiil1 ; 
dirkleli'l» pultl ou Northern Seenrltle»' «took $14,(*6t,IHB.

The loll......ruing» *0 far re|»irted Indleate that the AneaI
year will »how approximately t |ier cent, earnetl ti|«in the 
whole eiipltalllxatloii. A» the I "referred Stork» are II111II- 
nl to 4 |»'r rent, divideuilw, thl» mean» that 4 per cent. I» 
lelng turned oil the common. Till» cannot tie coimhlered 
atherwlne than 11» 11 very satisfactory allowing, when It I» 
rotwhleroil that the anthracite «trike, which hail been In 
limarc»» for «eventI week* W-fore the beginning of the 
Howl year, continued till October 21. illnl, therefore, pre- 
Jadk'lall.v alfeetetl earning» of the tlr»t four month*. The 
I'ho'lng of the $111,1**1,t**i of IioiiiIh will ennhle thl* Coin
limy to milk........any nettled Improvement*, anil will not
Haw a very heavy tntere»t obligation ahead of the «tm-k. 
The n-iiorl of the Pennsylvania Rallrinitl <’om|atny for 
Man'll I» 11 nniHt Intereatlng exhibit, and allow* the 
a»a< earning |»iwer of the Company, and Indicate* a turn 
for the better In the title of net earning*. For the tirât 
time thl* year net gain* are reported. The month'» 
Incmmc wa* large, lielng ttpial to al»mt 47 |kt cent, of the 
mill for the tlrat three month*. Both the gr»»« Inereime 
amt the heavy expenww tend to allow that •Irenuon* effort* 
wen* made to break the eonge*tlon of freight, anil recent 
develop!......I* point to the Kticce** of the hard work.

With the rond elearetl ami milch higher freight rate* 
nail, the minting month* hIioiiIiI continue to allow gain*. 
The report allow* that the t'oinpany ha* done a greater 
liiiNine»» In thl* dividend |»‘I‘IimI than In any eovre*|«nidlng 
l|erh»t In the hlwtory of the Company, and that It hail 
«I between $2,1**1,0011 anil $4.t**i,i»*i over the amount ne­
cessary to pay the dividend. Had the Company lieen able 
to lutndle all of the liimlne»* offered, it would have earnetl 
Imudred* of thoitHaml* of dollar* more. In view of Mill'll a 
atateiueul a* till», the neeeealty for additional facllltlea to 
lake tare of the liualnett* offering I» apparent

K"r the tlrat time In ninny month*, the lamilon "Statlat" 
take» a very hopeful view of the American Security 
ket. mid *ay*,—"We eotmltler that the aecurltle* of Allier» 
Imil railway», at their prenant level of price», are well 
worth attention, for It I» apparent that the preaent fall Ip 
prlif» of railway aeeurltlc* will proliahly lie followed liy 
renewed recovery."

The Senate Coinnilltec a|i|»ilnti*l to take charge of the 
matter are now In amndon. and, with the Aldrich Bill a* a 
had», will frame a financial bill, and It I* not at all nip 
likely that a «peolnl *e**lnn of Congre** may !*■ called to 
pa»» «n< h a incii»t 1 re In tile fall. In wlilcli cane all danger 
from eiinipllciitloii arlalng from ntringency of money woultl
I»' avoided.

The market ha* lit'ii very dull lint ntrong all day, and 
eh»u'« * little under the beat.

TORONTO LETTER

The llcecHHe of Mr. McCain'- Ilia Sueceeaor III the N. A. !.. 
—A New Ontario l-'lre Insurance l.’om|Miny -The Tire­
some Harney Knqiilry—Our Strikes A lllslng Fire 
law» lteeord.

IbAK Kill Ton. The death of Mr. Win. MeCalie, Man­
aging 111 rector of the North Aliierlean Life Co., on the 22rd 
ult., remove* from our mlil*t a very familiar fare and tig 
ore. The iiimotiiiveinenl of III* death *0 *t*in following a 
eomparatlvely short retirement from dally official dutle* 
came 11» a surprise to many. I would add my regret» and 
sympathy to the many feeling and earnest irllntles of sor­
row cxprrMHftl nt Ills defense, all of which markedly reeng- 
nlzed the Iosa auatalnetl by this community.

The appointment of Mr. I,, tioldtiiau. A. I. A., us atteees-
Stir to the official position In the North American Life, 
hitherto held by the late Mr. McCnbe, besides being 
Infill and In tilling course, was also one that the 
friends of Mr. Ilohinum it ml all who have dealings whh 
the North A merleau will most cordially approve.

I mil Informed Unit another lire Inaura nee eoiupnny Is 
now fully organized mid licensed miller mi Oiitmio charter
to do business In tills provl..................... enell mid
miitiinl phi ns. The Company will lie known 11» the 
Monarch, mill have lia head office III lunidon. It Is ex|iert- 
rd that oiN-ratlon* will commence Immediately. The Lon- 
don Mutual Fire having removed It* bead office to Toronto 
for the convenience of whom It may concern. It Is rtiinour- 
isl lliiil considerable »npi»irt and countenance will lie given 
to the new liM'al company by Izmdon cltiacna, who object 
very naturally to the removal of the Iznulon Mutual to 
this city.

mi
many

It gin*» without much saying that tlie Monarch 
will ruler the Held as a free lance, and "quite liule|ieuilt'iii 
of any combine," a a the common phrase runs. Whether 
the Monarch will, later, lie able to any with our old friend. 
Holilnson CriiMOf. „s Interpreted by the |*«'t. "I am Mon­
arch of all I survey, my right there I» none to dispute," 
time only can tell. Perhaps conipetitloii will I** tt»i keen 
for silt'll it renllxatlon. The Company’s aide In*|iet'turs 
may “aurvey" many risks, lint the "right" to them may not 
Ite undisputed. Ontario Is no Island Preserve, such ns R. 
C. enjoyed. F. (I. Riimbnll I» President, mid II. N. Camp 
hell. Managing Director of the new Company.

Persons without any very strong political Ida* are getting 
tired of the everlasting (lanicy Investigation, which tills up 
otir newspapers day after day. Mr. (laincy saya «itch and 
such thing* were done, and I he lloniinralile Mr.

cnor-

011

Stratton
now say* they were not done. It I* a ease of Katie dltl, 
and Kntie didu t. When we get to the end. where will we 
I»'? Fire Inaiiranee pursuits may have ninny trials anil 
vexations hard to I mar. and there may !*• dark and devious 
way* one may travel In to an Inglorious climax, If mi 
minded, hut polities a* a linslne**, I want none of. Any­
thing like a reasonable amount of comfort, and the keep­
ing 11 good name seems 
people are not constituted alike.

You have mi serlou*. mi costly u «trlke.golng on In your 
elt.v that our domestic situation I* not to eonqiare to It at 
all for Importance. At the «aine time, It l* a very aerlott* 
and Important matter to 11* Just now, to know that clone 
iqsin :t.(»K) of onr worker* of various railing* are at thl* 
tinte ont on strike. The carpenters' and builder»' with 720 
men out. seem* the most serious Item mining some seven 
union* represented In tlie strike Held. Thl* I* the 
best season of the year for onr building operations, and the 
demand for home* la great, not to »|ienk of other Important 
»t nielli re* delayed, or at a complete atiimlatlll for the 
nlstve reason. So far our «mall strike* are In no way 
threatening or likely to lieeome unlawful In attitude anil

very difficult. Fortunately, all

very


