
A N;J) AN C0U-RIE R.

$Safety ô-f
IIn'vesimenLs

No ýnVeszo,- sould be isn-
jiuenced'by laig-edividens
w/zen eecurity je inot abso-
lie.

Municipal Debentuwes
represent absplute secur- 1
lty, asthey are le4gally
restricted ln amount, and
are seeureci by taxable
property, representls4g
from five te ten tim'p. the
amoast of the loaii.
The lnterest retirn
froua Municipal Desbei.
tare. ls f roma 4%/ te 120
whlch la considlereil 4go.
and no equally safe ln.<
vestuacut eau~ be found
Whlch pays more.

Let us send you our descrip-
tive flt of investmeit s, pay-
Irng 4% to 51,,%. A request
w'li bring ftby mail.

Wood, G.undy
&Co#

London,~ Ena., Toronto, Cm
Gonerîl View oft he Spaniali River Puip and Paper Company's Pl1ajit. Th Coecrote

Chimney Is About 250) Feet High.

Jogs is two mpiles and. tl!at it wil-b masny years before such a hatil is made
sxtcessary. The various parts of the plant were mtteh praised by memnbers
of the party possessing te*chniçc. Jcnowledge of the machinery and its
operation.,

During the fail and winter montkis, the conspany operates logging camps
opn its cocsion, wiere the legs are cut int 16-foot lengths anid hauled to
the hanks of the lakes and streams, tributary te the Spanish River. In the
springwen the ioe breaks, the legs are roll4 ineo the water and are drivendewn tothe booming ground at the milI. The legs are thten conveyed by an
inclined leg haul to the sawnill, where there are eight circular saws se
arranged that the 16-foot logs in passing over the saw table are eut int
two-foot blocks. 'The blocs drop into a £enveyor, which runs over a trestle,
60 feet high and 600u feet long, un<5er which the winter~s supply of wood i8
stored. A cross conveyor rnsa froru thie end of the trealle te carr~y the wood
int the karker room, where the r912kh 1iiot and bark are niechanically
remyd Th arg ood is conveyè4 to the grinder room by a gravity

sldwhich eippties into a water tank, extending areund three sides of the
gidr rpoom. Thie wood is placed in the grin4ers, which are directly con-

nected te waterwheels, and greund mbt pulp. This pulp is reduced ir con-
sistency by the admittance of water and is pumped up mbt centrifjugal screexns,
which retain ail the splinters and cearse matter.

The pulp required for the paper mlis pupdhip tohis milin a liquid
state, andi the'balance is run over "wet machin~es" which cellect ail the fibres

1 7MONLEY AND £

MAGNATL35'Z
Seeing a Pulp and Paper Plant.SOME idea of Northern Ontario's pulp possibil-itie-s was gained on Wed-

nesday of last week by many shareholders of the Spanish River Pulp
and Paper Ce. and a number of brokers.- The party--over two hundred

in number-were chiefly from Toronto and Mentreal, and in perfectweather
they inspected the company's plant at Espanola. Also they looked about the
hlte, hiI1-sheltered settienient'near the plant-35 cottages, 14 frame boeuses,
30 pie4erate-sized brick bouses, four larger brick lieuses, a surprisingly goed
hote! of 58. roons and twe churches and iether bt4k14ings.

Starting at the building where a continl4eou precession of logs is cut into
short lengths prçparatery to being transformed into pulp, the party learned
that in the coinpany's concession of 6,000 square mi~les the longest haul 'for
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Stucly
Invea -ment Opportunitie.i
Form the habit of kee]

ing youirse1f informed c
the Standing of secuitiE
and, the enterprises bac
of them.

Then when the time com(
for investing, y 1ou will ha,
formed your judgment ae t
such securities as seemprofi
ising to you. Let your ir
vestment bouse criticali
examine your selections-

eliinaingsuch securitit
as from their 1knowledgc
would be -Poor investments, indica
ing the best of your choice ar
perhaps sijggesting others that tht
know te be good, thus combini
your judgment and their knowledgi
<Thit you mnay sostudy seciixitieý

arrange te be put on the mailing 1ii
of a reliable, successfil and progre!
oive fiwestmnelt house.

Our Security R~eports
are'sent from time to time, as is-,
sued, to eur clients and te those
who, as possible investors, wi
to keep~ informed on scuiies
dealt 'in on ail markets. May we,

wilobligate you te nothing and
will be ofxxicleubted value to you.

F'. H~. Deacop & Co.
Mggp4.rs Toronto Stock Exchanhe

Investments
97 Bayr St Terontq, ÇBna
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