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I, The capital of the said Corporation shall be twenty-five thousand
pounds of lawful money aforesaid, divided into five thousand shares of
five pounds of like money, each, with power from time to time to increase
the said capital stock to fifty thousand pounds, or ten thousand shares of
five pounds each; and such shares as aforesaid shall be, and the same are 5
hereby vested in the shareholders and their respective heirs, executors, ad-
ministrators and assigns, to their properuse and behoof, proportionally to the
sums subseribed and paid by each of the suid shareholders, respectively, and
according ro the same proportion each ot the said shareholders respectively
shall be entitled to have, reccive and take their proportion respectively in )
the uet profits and incoine that may arise cr acerue to the said Corporation;
and the said sharehoiders respectively may sell, transfer, lease, give or
alienate the shares held by them respectively whenever they respectively
consider fit, subject however always to the By-laws of the said Corporation
to be made as hereinafter provided, and the provisions of this Act; andsuch 3
shares shall ke decined personal estate notwithstanding the conversion of
any portion of the capital stock into Jand; and no shareholder shall be liable
for any payment oi' any debt or obligation due by the said Corporatien
beyond the unpaid amount of the shares held by him in the sume; and all
and singular the goods, chuttels, rights, and eredits which at the time of the 3
commencement of this Aet, belonged and appertained to the said Associa-
tion in the Preamble (o this Act mentioned, shall be and are hereby vested
in the said Corporation, and the said Corporation shail pay and satisfy all
claims, debts, dues and demands which, at the time aforesaid, lawfully and
of right were and remnined against the s.id A suclation, and which but g5
for the pazsing of this Aci might have been prove:dt and recovered against
the said Association or the members thercof; and the said Corporation
shall and may sue for and colicet ail debts or subscriptions or causes of ac-
tion belonging or due to the »aid Assoelation before this Act came into
force ; and such subscribers to the satd Corporation as shall or may have
paid any sum or sums on account of, or for shares in such Association
prior 1o the passing of this Act, shall be considered and deemed 1o have
paid such sum or suins as on account of and for shares in the said Corpo-
ration, and shall be entitled to s:ich shares therein, or to an interest in such
shares proportionately to such paywments. %

IIL. At all meetings of the said Corporation, each sharcholder of
stock may vote if personally present, and shull be entitled to one voe
for each share beld by him in his own name, or in the name or names of
the person or persons of whom he may be. the heir-at-law, or the proper
legal excentor, administrator or legatee, for at least one calendar month §
previcus to the day of meeciing: and all questions proposed or submitted
for the consideration of the said mecting shall be finaliy deterinined by
the majority of such votos, '

IV. The first annnal general meeting of the shareholders of the said Cor-
poration shall be held in <uch place in the City of Toronto, at such bouras ¥
the Board «f Directors hercinafter mentioned may appoint, on the fist
Wednesday in the mwonth - f next after the passing of
this Act, aud a like annuai general mecting shall be held at such place and
hour aferesaid, at the suid City of Ferouto, on the first Wednesday in, the
month of Aprilin every year afterwards; Andit shall be the duty oi'the
said Board of Directors to cause public notice to be given of such said
meeting, and of such said place and hour, by notice inserted twice or
oftener, at least twenty days previous to each said meeting, in some two or
more newspapers published in the said City of Toronto.



