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that these institutions3 are now laboiring to ob'ain hie power to take inlim-
iled interest vith a view to the publbe, biiefit, posse.ses a fait h that miglit be
better bestowed. The object of the Banks is to increase thiir dividendS by
an i îcretse of the rate of mit ret and the circrjîitioii of hicir noites ; and to
thi, end they wiJ) form a combination wh ich> wiJ not only be hristable re,
but will alo prevent Ihe inîfluIx of foreign capital in romjet ition. Money
instead of becoming cheaper by ite aboition of tie Usiry Laws wil be
dea er, for Hic piivate capitAist ill flot he able to cnmp te wiah the Banlks
in lendmgîw actual ininey, nbile they lenl ra iipon public credlity, a
species of iapiial clhaply obtaiiitd, and almost Iexiautiiabl. ii quanti y

, Great fiss have beci male over ic fact tha: in tie faill of Iiast year
the Catiadiai ak weie leiidiig moiey t > ler cent., wv hici they wvere
borrowingý in Loi.doii at 10 aid 12 per ý ent., and upon thi, s ltary instance
ofa ftw weeLs dura ionI the wto le loss by wv hici imianiy have e4quallel the
profi on ti isue oif heuiropper tkens, 's (ouoded the cry for the pmdge

of tii e.tricted iiiteret No mit tii n i made of the iiany succeth ears

in ivhch lie saine institii ioi e il< i lu p l thtir E.ropeaii cre-dits t li pur t eut.,

while thry cost fromt 2 to 1i per cent. or of the a .ditional proîlhis y f iced

dep 1,its wi th ut iniresi and tuiiicon -i onable shaves uio exhange

The p ice of Baink ,iick show, that lanikiii i a sullicu ti y prolitalle
b ie u; he pi. iii l whili il coiniiii iidl. re1 resents how' iitich r, i lle valii-

able il is th n orîd na v iivestin tlis, baVii the saml e fcility . fcoit ersi n. Ir.
ii evidlent therefore thlat no addition toi fhie present rates of iiti't-er i- re-

qured to make Banking p fib e, nl hat n new pivilebae io naited to
encoiî age ivestinent m it. lietn wve ddiiil Montal Banl le: k datin to

90 per cent. and duli ai thal, uidii'r l list omanement, mua cf nclude
that the rat- of iiterest is toi loi, aid irlaxatioi Ili ilm at ni Olher reliet cfs
is i. eded ; but wit. ;ven 'ni t C e hrii mis, a hr k tt nnat i W, i is

cleor sich is not the ca-e.

, W,- do tinot tliiink if uiw' to plice the trade of the cuniitri ndier thie
heel of an i-respoill and ii- b-ii, deil' ltsoi,ii il order Io double the
va ue adiil prolit of Hia, nokhl)Jers, nor de ve coniis !er it nece»aiy to
sa ri ce the hi..h repuitation w hich tli management and cu lent y of' our

BaIks have hiberto deservedly obtaine J by relaxationi, vh cl miust be fatal
to themn.

Gis e the Baik', the privilege to rharge anc rate of interest, with no fur.
ther limit of circulation ail Ca hliaiks and anadian currency w l

soon p thie îiuie icble noto iety of t ,e WIld t at llintltitions of the
Wvest.",

The writer of Ihe above appiear tbe labouiring under a kinud f ti
idea. that to abolih tie \iiry Laws and g.ve hie Banks unlimiîted power
witlhout any check upon their ci cul.tion, would urn the country up>id'3
dowtn in aboit tihree niitl ; all our sober, soid, oIl estabbhed lIank, a e
to be -uiddeinly transîforned iiito vild-ca h ; :MoIut h sea bubiles and vi>ionary
Epeculatioins will spring upî instaieu, ,nu'eets dl be ofitred for ail kîids
of projects and .o doubi if a coiiainy was foried for the purp''se of budd-
in', a rail oad to i lie moo, -uich ould be thie d ire of th- baik, to mli-
<rease their circu'ation a. d iliofiî, ibt the moIIey wtould be advan ed ii-


