- Were Spectacular

New York Market

jumped Up Twelve Points,

Closing With Net Gain of!

Ten—Steels Slumped.

New York, March 26-—Investment
shares were dull at nominal changes.
dui a few selected issues registared
masecial galns in today's brief wession
of the stosk market. Woodlworth was
the spectacular feature, jumping 12
points gnd closing at a net gain of
10 on reports that the directors were
conmidering declazation of a large
stock dividend. Kresge, Tidewater O1),
Cooco Cola and Otle Stoel were among
the otMer comparatively obscure
stocks to show marked strengih, aver
aging vwo point gains.

Bteals, as a group, failed to fulfill
weuant expootations of higher guota-
tions, deapite bullish developments in
ths industry. Equipments, motors and
olls awo eased, partly on week-end
reallxing. The only noteworthy move
ment among rails was the strengih of
Mimsourt, Kansas and Texas, preferred
and another setback in Ana Arbor,
common and preferred. Sales amount.
od to 335,000 shares

The foreign aexchange
lisbless but British
continued to react

od and German marks held th
imal recoverr

trom the mi@-waek'y co!
tiia weexiy sis
use were unusw
1 loans and dise

y about $11,
ease of slight
000 i ca
show prenouaged
mend deposits, thel
789,000 more than ¢

decraase to $87,
Y-setting the pre

FINANCERUM
RUNNING GAME

' Business Men in London Form
Corporation — Advertise
“Very Little Risk.”

London, March 25 —Rum-running in.
to the United States, which heretofore
has been operated {rom this side in a
more or less haphazard way, will be
dignified by the eutrance into the
business of a s(otk company. organ
ized solely for that purpose. A pros
pectus promdising handsome rerums
apd ‘‘very little risks" has been pre-
pared and soon will be circulated
among persons whose names appear
on stock-jobbing lists,

There is very little new in the plan,
except the method of promoting it, Its
backers are men ell known in the
financial quarters of London, and they
have gone about the project in nearxly
f they were float-

a4 now < 1pany After point
ing out the ze profits being mn
selling whiskey in the United States

the prospecius goes on to say the com
pany inter i ing a vessel and load-
ing of whiskey into it,

vered to purchasers

that the company in
r its wares in wa
the prohibition laws

it will not be difficult

to sell the stock

1s week's gain It is proposed to capital ot
T 1 §155,000, of which ¢ will be used

hed wages and

N. Y. Quotations lontis and- $100,000
e f the purchase of 10,000 cases ot

(Compiled by McDougall and Cowans, | whiskey; $5,000 for preliminary ex

58 Prince 'Wm. St.) penses and $10,000 a ash on hand in

New York, March 35 ut, the pros-

Open High Liow Close | pect \ire ‘promised a re-

Allisd Chem. 63% @8% 6 628, I turn of $425,600 after the company has
L l bought the s wd cargo

One shares is to be sold at

$5 each and to this class is allotted v |

per cent of the profi The other

Am Sugar ... 683% shares will be 25 per cent.each and

Am Wool .... 86%
Am Smelters. 51%
Am C and F..155

2 Mo them will be allotted the b

alance
of the profits,

Skight Changes In
Raw Sugar Market
Futures Firmer on
With Prices Six
Points Higher.

Covering

to Eight

New York, March 25~The raw
sugar market was steadier and while
Spot prices ware unchanged at 2 1-¢
ocents for Cagbas, cost and freight,
equal to 3.86 for centrifugal, second
hal¢ April shipment was higher, be-
ing. quoted at 2 5-16 to 3-8 cent cost
and f-eight equol to 3.92 to 3.95 for
centri There were sales of be
tween 40,000 and 50,000 bags of
Cubas to operators for second half
April shipment at quoted prices

Raw sugar futures were firmer on
covering for over the week-end wromp-

Asphalt .. .. 58%
Atchison .... 96%
Am Tele ....120%
Anaconda ... 60%
Al Gult .... 2T%
Beth Bteel ... 72%
Bald Loco ...107%
B and O .... 38%
Can Pacific ..136
Qorn Prod ...104%
Doco Cola ... 48
Cosden Ofl .. 8%
C & B I Com 32%
C & 1B Pra. 42%
Crucible .. .. &7 T 66% O63%
Cen Leather. 3874 36% 38 86
Chandler .... T2% 72% 71§ N%
OCuban Came.. 13% 14 13% 14
Columbia Gas 823 83 825; 82%
Prie Com ... 11% 11% 113 311%
Endi John .. 83. &3y 82 32
Gen Motors.. 103 104 10% 10%
8 N Pd .... 72 733 724 T2Y%
Houston Oil., T4 74 T 7
Inter Paper.. 46% 453§ 443 44%
Invincible . 17% 18, 17% 1%
Kelsey Wheal 993 102 9914 100%
Keally Spg ... 44% 443 8% 43%
Kenmecott ... 293 239% 293 295%
Lack Steel .. 49% 49% 48% 43%
Midvale .. .. 343 843 333 33%
Mid States OR 13% 133% 13
Mex Pete ...117% 11835 1178, 117%
Mo Pacific .. 215 219 21% 21%
NYNH&HI9% 19% 19% 19%
North Am Co 853 65 66% 55%
Northern Pao 76% T76% 76% 75%
Penna .. ... 37T% S7% 8% 3%
Pan Amer ... 58 6314 &3 3
Plerce Ar ... 16% 16% 1«;% ’3:2
Punts Bugar. 383 38% 38y
Pure 0il .. 30 20% 29%
Pacific Ol .. 48% 48% 48%
Reading .. .. 3% 7O T34 73%
Rock Istand.. 40  40% 40 40
Roy Dutch .. 53% ©53% §8%
Soutk Pac .. 8% 8% Yy &%
South Ry ... 21% 21% 21% 2%
Seneca .. ... 18% 133, 13% 13%
Btadebaker ..107%4 107% 106% 107
Sime Ofl .... 24% 5 Uy U%
Texas Co ... 43% 43% 43 4%
T PO & O 25% X% X% %%
Utah Cpr ... 633 €3% 6314 68%
Union Pao ..183%% 133% 1323 183%
U S Steel ... 5% %% 9% MYy
U S Rubber. 61% &1 OL% %
Westing .. .. 67% 57% O7% %

Sterling—4.38%.

N Y Fonde—2% p.c.

———

BELGIANS SEEKING
TRADE IN MEXICO

;ffiv’i?:

ed by a steadier feeling in the spot
market final prices were 6 to 8 points
higher. May 2.55; July 2.74; Septem-

2.55;

13% Der 2.90; December 2.9%,

l

There were no changes in refined
sugar with fine gramulated listed at
6.40 ¢o 5.50, but second hand sugars
were sifll available at concessions.

———r ——

Toronto Board of
Trade Quotations

Toronbo, March 26 — Manftodba
wheat, No. 1 northern 1.65.

Manitoba oats No. 2 cw. 68 34;
No. 3 cw. 55 34; exira No. 1 56 3-4.

Mandtoba, bariey, nominal

American corn, No. 2 yellow, 76 1-3;
No. 8, 74 1-2; No. 4 T4.

Buckwheat, No. 2, 78 to 80.

Ontario oats No. 3, {aml

IN ENGLAND

rgument in|

in capital and,

é becoming
wealthy almos ght by selling
intoxicants in United States are
heard on eve » here, it is likely

Large Total of
Business On The

Montreal Market
Transactions on Broad Scale

and Prices Were Well Main-
tained.

Mondtreal, March 26-—The second
largest total of any Saturday’s tred:
ing. since lust October, was reached
yesterday on the local stock exchange.
Business was on a fairly broad scale
and prices wert well maintained with
gains well over the total of loasses, al-
though price changes were mainly
fractional. Steel of Canada led in ac-
| Writy and reached & new high for the
;ye:x.r at 65 34, closing at 65 14 up 54
| palnt,

Other new highs for the year were
jin Canada Cement, which has been
|iractive of late and which had the
{groatest of the day, being 1 1-8 up at
60; and Prompton which sold up to
21 14 and at 21, an advance of $-4.

Paper Group Active

Paper shares continue to attract
much attention, ten of the group be-
ing bearded with six showing advances
and only one osing ground. Abitibi
was up 14 to 39 14; Laurentide gain-
ed 12 to 82 58; Spanish common was
up 1-4 to 39 1-4; Laurentide gained 1-2
|to 82 518; Spanish common was up a
| point to 71, and the preferred up 1.8
to 84 78; Wayagamaock was up 1-4 to
{49 14; Price Bros, eased 18 to 36 34
and a broken list of St. Maurice came
jout at 76, n points below the last
{board lot sale.

f The steamship issues were less
|
|

|
1
|
i
|
|
|
|
|

jactive than usual and both were fmac-
tionally easier. Montreal Power
scored a net gain of a point to 88
Iwhich is a point below the high for
’th year |

The greatest recession was in Lyall|
| which was off 2 1-4 points to 31, this
!"ovmg the year's low, first, touched
early last week. Outside the loss of
i Bank of Montreal, which

a point by
|sold at 220, all other losses were frac-
| tional.

Bond trading was the lightest seen
for a long time and the Government
issues showed a general easing from
the high levels receuitly attained.

Total sales, listed, 6,114; bonds
$69.600

|
B ——

v Montreai Sales

I Compiled by McDougall and Cowans
58 Prince Wm, St.)

| Montreal, March 25.
| Opeéen High Low Ciose
Abitibi 39 39% 39 394
Atl Sugar 24 24 233% 23%
Asb Com b6l 561 bBS¥% 656%
Asb Pfd .. 78
Brazilian 86%
Ball Tele 106%
Peter Lyall.. 38 3 31 31
B E 2nd Pfd. 21 21 a1 21
Can 8 8 Com 14% 14% 1435 14%
Can S S Pfd. 40% 40% 40% 40%
|Can Car Com 21 21 a1 21
{Can Car Pfd. 47 au 47 “
Can Cem Com 581 &0 5815 60
Dom Canners 28 28 28 28
Detroft .. . 63 63% 63 63%
Laurentide 8215 82% 821 82%
Breweries b6% B6Y% O65% 656%
Price Bros 37 37 36% B36%
Quebes Ry .. 22 22 a2 b /]
Riordon .. 6 6% 6 %
Span R Com. T 7 T 7
Span R Prd.. 84% 84% 84% B84%
Steel Canada. 645% 6534 645
Smelting .... 20 20 193 19
Shawinigan .104 104 104 104
Wayagamack. 4934 4915 49 493
Win Elee ... 36 36 38 86

1928 Victory Loan 99.95.

1984 Vietory Loan 100.40; 100.60.

1937 Victory Loan 101,

1988 Victory Loan 103.40,

1926 War Loan 97.95.
et s s

SATURDAY'S MARKETS

Prices in the market showed litiSe
change from last Setundey. Hgge were
a little lowes, sefling at 35 to 28a

Ontario wheat, car lots, No. 3, 138
&0 140 nominst.

Ontarfo bartey,  No. 8, 47 pounds,
o7 to 0.

Manitoba flour, first patent, $3.50;
secontl patent, $8.00.

Ontario flour, 90 per cent gpatent,
$6.60 bulk sdhboard.

Miiifeed: Bran $23 to $30 per tom;
shonis $30 to $32 per fon; good feed
fiour, per bag, $170 o $1.80.

Flay, extra No. 3, $22 ¢o $23; mixed
8.

|FIAT MONEY IS

money ?

i thought thg eountry was going on a

% |nomic conditions of the country could

joapacity through the: power of cheap

Oreameny butter sold at 45 to 50o., and

dairy at 40. Chicken was ecarce at Cotton Market

T0c., and fowl at 60 to 66c. A little

maple suger and eyrup made 1t &P-| Qotton futures closed barely steady.
but was very high in price. | Cloging bide: . =

The sywup is expected to come in| May 17.67 to 17.68c.

freely next week and the price will| July 17.16 to 17.16e.

| probably be about 500, & bottle. Some| Ootober 18.79 to 16.80c.

hothouse spinach was on sale at 76e.| December 16.79 to 16.80c.

and hothouse thubarb wes quite plen-| January 16.50 to 16.60c.

tifol at 20a Other prices: Beef, lamb il;:‘ldmg i .

and veal, 18 to 350; mutbon 10 to 16c; Aling S 11 Mo,

ham 85 to 40c.; bacon 40 to 45¢c.; pork

150.; gaspereaux bo. each; ealmon [36c; cadbage 6 to To; celery 85

30c.; potat and|to 35c.; onloms 18c.; IMttuce, 10c;

beeta, 50c.; turnips 36c; 120.; | parsley 10c.; miints 10c.; apples 700;

halibat 80o.; el 230.; haddock h 7e

NOT EFFECTIVE
AS A PANACEA
Credit Etéerr:;;s "'(}:eap"

Money Would Not Relieve
Business Depression.

New York, -Merch 25.—A' reminder
of the delusiem of cheap money comes
from Secretary J H.Tregoe in a mes-
*age now on the way to the thirty-odd
thousand’ members of the National As-
sociation of Credit Men,

“In all our periods of depression,”
writes .the .Secretary, “there have
arisen demands for cheap money. The
fellow with money debts to pay feels
that more money should be put in
circulation, irrespective of how the
money js produced

“History further repeats itself inde-
monstrating that cheap money is not a
panacea for economic troubles, that it
merely accentuates them. We use the
term, money, in a general sense, em-
bracing the currency of the  nation,
whether it is in metal or paper. When
a government excrcises its sovereign
authority by issuing irredeemable pa-
per money there arises immediately a
contest of that sovereign power with
the superior power of natural laws.
“The issue I8 never doubtful. The
paper not representi s$0 many dollars
must be redeémable in real money
gold in order to maintain an equilib-
riumn in the currency system and save
prices from the rise that always occurs
when the money is circulated.

The last stages of a country as very

Cuarse Grains, Both Cash and
Future Were Extremely
Dull.

Winnipeg, March, 35—Trading 'vpl-
ume was exceedingly:light and

ier today ou the loca! wheat market.
The principal business today was a

ago, At the premium for \Winnipeg
over Chicago there was some selling
of Winnipeg futures and buying Chic.
ago at the discount. After a. lower
opening, May dropped fo $1.333%, and
closed at the low point, making a Josd
of 13 cent for the day. July closed
1% cent lawer.

With the exception of N¢. 2 North-
ern all premiums were unchanged .on
the cash wheat market. The demand
was not urgent with the offerings ex-
tremely light. The producers with
wheat to sell continue to hold firmly
for comnsiderably higher values than
exist today.

The coarse grain markets, both eash
and futures, were extremely dull and
trade volume the lightest for many
days, Prices throughout the list were

steady, showing little change from
Friday.
The heavy snows throughout th

west will delay the opening of spri;
work, but will provide much addition-
al moisture in many areas that are
too dry for the best results in' ger
mination.

much worse than the first when it in-
dulges the sovereign power of issulngl
fiat money. What if our country for;
specific purposes or seemingly to in |
crease purchasging power—at a time'
when this power is seriously reduced—
should 1issue irredeemable paper |

Redeemable Features,

“Think what we passed through in
the period of the greenbacks and the
treasury notes issued for the payment

of silver purchas Think of the
injury that was inflicted at a time
when gold was scarce and it was

silver basis. One must not expect to
get something for nothing. When a
government issues paper money, it
should be nothing more, nothing less
than a credit token. Back of it there
should rest a redecmable value,
“This redemptive value will main-
tain the equillbrium’ of the issus and
save it from 'gx-wmng a damaging
affect on mice{s. It is unfortuniate, in.
deed, when the purchasing power of a
nation bocomes lopgided; but the right-
ing of such a situation is not possible
by the issuance of irredeemable paper
money. /
“Glance over the seas and realize
the havoc that has resulted in some
of the Buropean mations from the sus-
pension of specie payments and the
attempt to provide for deficits by the
Issuance of fiat money. Such a course
must not be taken in our country.
We must realize that a paper note'is
worth intrinsically nothing more than
the paper on which it is printed, if
is irredeen:able,
“To force the people to accept it for
a epecific sum may give such a note
temporary value, but itg' value in pur
chasing power will diminish as the
people recognize that there is nothing
back of the note but the sovereign
power of the nation, wheras there
should be a redemptive value In real
money.
“It has surprised ustofind here and
there an erroneous belief that the eco-

be improved by the issuance of irre-
deemabie paper, and that some of the
people could increase their buying

currency.

“These are idle thoughts, and they
must never be indulge seriously by
those in whose hands the power rests
of determining our fimancial policies.
We must hew slong the lines of nat-
ural economic laws. If we do not, we
will deserve the suffering and the re
action that will be ours.™

Inspections " totalled 508 cars, of
which 239 were wheat. ,

Quotations

Wheat, May 1.33% bid; July 1.30%.

Oats, May 47% bid; July 473% bid.

Barley, May 65%; July 63% asked.

Flax, May 3.30% bid; July 2.29,

Rye, May 101%; July 97 bid, |

Cash prices: Wheat, No. 1 hard'
1.37%; No, 1 Northern 1.37%; No. 2,
Northern 1.32%;  No. 3, Northern
1.24%; No. 4, 1.16%; No. 5, 1.04%;
No. 6, 94%; feed 92%%; track 1.373%.

Oats, No. 2, c.w. 48%; No. 8, c.w.
43%; extra No. 1 feed 43%; No. 1
feed 43; No. 2, feed 39%; rejected
371%; track 48%%.

Barley No. 3 c.w. 63%; No. 4,
61%; rejeoted 56%; feed 6634 ; track
45,

Flax, No. 1 n.c.w. 2.29%; No. 2
c.w. 2.22%; No. 3 c.w. 220; re
jocted 2.10%; track 2.29%. -

Rye, No. 2, c.w, 1,003

Cut V?e]lding Cak’c
With The Sword of

Viscount Lascelles

>

Princess Maiyv Borrowed the
Sword and Djd the Chop-
ping.

London, March 25.—Princess Mary
borrowed Vscount Lascelles’ sword to
cut the huge weddng cake whch was
served at her weddng brealkfast, When
the party had assembied in the dining-
room of Buckingham Palace, King
George invited the Princess to lead
the attack on the formidable 500-pound
confection.

Viscount Lascelles acted as her es-
cort and as they approached the huge
cake he handed her his sword. Prince
Henry, who was close behind his eis-
ter, offered to get a hatchet, dbut Prin-
cess Mary laughingly declined.

The Duke of York evoked a laugh
by suggesting that a Louis (machine)
gun might settle the thing more ex-
peditiously than either sword or
hatchet,

The Daily News correspondent who
thus describes the fun at the wedding ¢
breakfast failed to state what success
the Princess had with the sword, He
says that when the Queen Mother,
Alexandra, arrived at Buckingham
Palace after the wedding ceremony,
Princess Mary made an inpetuous
dash at her and the two embraced af-
foctionately.

‘The Duke of York remarked that
Queen Alexandra was the first to kiss
the bride, but Queen Mary smilingly
refuted it, saying that she had Kkissed
the Princess when the register was
being signed in the chapel of Edward
the Confessor.

“Well, anyhow,” the Duke of York
is quoted as saying, “I am golhg to he
the firsi’bachelor to kiss her,” and he
@did it eo emphatically as to cause a
laugh at his expense. &

King George suggested that the
Duke might like to kiss all the brides.
maids also but at this point the Duke's
nerve evidently failed him.

the
general tendency was somewhat onw'

litle spreading between here and Chic |,

WE OFFER

Ask for Our L|

City and County of

ST.JOHN
6% BONDS

Thomas, Armstrong & Bell, Ltd.

101 Prince Willlam Street, 8t. John, N. B.

+

Ist of Offerings

AUTOMOBILE
ARMSTRONG

103 Prince William Styeet.

Only the Strongest British Companies.

Merchant Marine, L
FROM 8T, JOHN, N.

LIVERPOOL SERVIC
8. 8, “Canadian Trooper”..

INSURANCE
& BRUCE,

‘Phone Main 477.

LONDON SERVICI

8, 8. “Canadian Raider”

WE WILL PAY

100

and Accrued Inter-
est for

Victory Bonds
due 1922
in Exchange for
Long Term
Government

and
Msicinal
Bonds

J. M. Robinson &
Sons, Ltd.

ST. JOHN

Fredericton

~ Moncton

Rapid Fluctuations
In Prices On The
Chicago Market

Wheat Closed With Net
Losses of 118 to 2 —
Coarse Grains Lower.

Chicago, March 25—A broad market
with wheat prices fluctuating rapidly
and the close near the low point mank-
ed the short Saturday session om the
Chicago Board of Trade. Wheat closed
with net losses of 11§ to 2; corn was
off 1 to 13; oats finished 3 to %
lower; lard from 12 to 16 cents high-
‘er and ribs 80 to 323 up.

Provisions were considerably higher
early but realizing sales checkéd the
advance. Higher yard prices for live
hogs and improved conditions in the
Liverpool provisions were the chief
news factors,

Cl%ing Quotations:
Wheat, May 1.80%; July 116,
Corn, May 57%; July 613%.
Oats, May 36%; July 888,
Pork, May 19.05,

Lard, May 10.92; July 11.17.
Ribs, May 10.80; July 1082,
Montreal Produce

Oats, Canadian Western, No. 2, 65.
Oats, Canadian Western, No, 8, 61.

more active than at any recent
mostly at higher price levels,
offerings, Including several fore!
derwritings, exceeded $100,000,000 and
all found & ready market,

is said to be considerabla competition
in banking circles for the

strength in the foreign division. Sur
ich 8's rose 214 polnts, Berne 8's 31§
and Danish 8's, 13, with

gains in Uruguay 8's and Mexican Gov-
ernment §'s. Liberty issues were only

QGLASGOW BERVICI
8. “Canadian Otter”....

FF & SWANSEA 8§
"Canadian Squatter” ]

$15,000

Province of
New Brunswick

L))
(0]

Bonds

Due 1st January, 1936

Price on application. Ask
for our list of offerings. :

astern Securities

2

LINES, INC.

Until the resumption of Se
the International Line betw
‘ ton and St. Johnm, freigpht =
for the Province from the
States, especially Boston s
York, should be routed care
8. B. Lines, Boston, and s
come forward every week b;
& ¥, 8. 8. Co. and 8. 8. “Kell
to 8t. John. This weekly
means prompt dispatch of fre
Rates and full information

cation
A. C. CURRIR, Ag,
ST. JOHN,

¥ Commencing March_6
: until further notice wh

Company Limited [ g gy R
St. John, N. B. M“‘“;'w;‘:gm

Halifax, N. 8.
JAMES MacMURRAY,
Managing Director

Lewis Connors, Man:

Thorne Wharf and .\
house Co., Agent

e

Week’s Bond Trading
On Broader And
More Active Basis
New Offering» on the Market

Exceeded $100,000,000 and
All Found Ready Market.

New York, March 25—Trading
bonds this week was broader

B Regina Arvived
At Ha

New White Star Liner
did Type—Had Gooc

agé — Passenger D

Vessel Enters Port.

ftandsome new Whib
liner Regina, 16,5
arrived at Halifwx on Friday
from. Liverpool, after a

Ni
ign un-

vith " 3

rzs,ooo,o)oo bonds issue of the Orleans ik 2 e
France), railroad, s eopmund

Today’s dealings showed further falh W, & Morebones o .

Fiour, Man, Spring wheat patemts, dealt but showed & steady bines, and having two fumniel
flrsts 8.50. » t‘o‘ﬂ tong'm’ is sald to be the largemst stes
Rolled oats, bag 90 lba, 3.00. Total eales, par value, aggregated be used in MontreaiLiverpool
Braa, 32.50. $9,301,000. this summer. Her average
Shorts 33.00. R s 0 B e the voyage was 1507 knots, o
Hay, No. 2, per ton, car lots, 98.00 SAVANNAH TRADE it 18 sakd that she has done
to 20.00,. . March knots on two former
COheess, finest westerne 17 to 173%. Ifirm 81%; sales 44; receipts 40; ship- - Am event occureed while the
Batver choloast ceamery 36 to 36%. |ments 18; stock 701. i was in Hallax harbor, which
Eggs, selected, 33. . Rosin, firm; sales 4.49; receipts othenwise splen
Potatoes, per bag, car lots, 90 t0 1.00 '374; shipments $20; stook €3,801. m‘g:’:‘m ooonr'r:lon
ship of one of the passenger
Nam Strapp, of Vancouver, w!

after a holiday wmy

The body was sent f
oity.
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