Due  ToVied |
St. John 6% 1948 595%
St. John 5% 19346 %
Manitoba 6% 1928 6'4%
Montreal 6% 1922 614%
Dalhousie 5% 1935 634%
Winnipeg 3% 1922 634%
Saskatoon 3% 1944 634%
Edmonton 3% 1933 634%

Full Particulars on Request

Eastern Securities
Company, Limited.

3T. JOHN, N. E
HALIFAX, N. 8.

Opportunities ,

" S10CKS JOIN BiG

E‘.atabliaheoy New Maximum,
Rising 434.

stock market. The new Teutonie of

pronounced effect upon securities o

curtailment of production and uncer

known companies causing r.
| ons of two to five points in Stude
I baker, General Motors and several
| Maxwell issues
With the exception of Pacifiec Ma

which was fairly active and strong
Bhippings displayed all of their recent
sluggishness on limited offerings and
raila were slightly lower, even Reading

N. Y. QUOTATIONS.

(MeDOUGALL & COWANSB.)

Open High Low Close
Al Beet Bug 3% 74 T3 T8y
Am Car Fy . 83 78% 78 78
Am loco . . B He'h  B4Ly G4
Am Smelt | TIN TTY 78% Té%
At Bteel Fy §5 ‘ 3
A Woolen 12 18, 51y
\ el 1 1y Wiy HoTg
\nanconda i+ G4y 63394
\m Can it 1414 438,
Atchison 3%
Halt and Ohlo 61% 61t B1% bl&g
tald Loco 814 K17 S0 S0y
Beth Steol 9% 80% R0 80
Brook Rap Tr 413y
Butte and Sup 201,
Chine 427
Cent Leath ¢ oty
van Pac o 1381 158
Distillers 4084  508g
Crue S8teel B0le G5l 641 B4l
Brie Com 1485 1456 148 1494
Erie 1st Pfd 28%
(ir Nor Pfd 8O 8y
Sien Elect 14
Ur Nor Ore.. 208 30 29 208y
Indus Aleohol 1251 126 1247% 125%
Gen Motors 11814 nwy 1164 1161
Ingpira Cop . 53 64 618 51854
Kenne Cop 82 824 a2 824
Lehigh Val 087
Mer Mar Pfd S8 8 8674
Mex Petrol 041 047 Purg
Midvale Steel 46 16 A% 461
NY NH and H 20 ) 81, 284
Not and West 104
Nevada Cone.., 101 i
Penn ) i
Press 8t1 Car 68 8ty 677 084
Reading Com . 82 823 R07q 807
Repub Steel . 81% 813, 8015 8016
Bt Paul .. .. 38 i
Bou Pac .. ., 8214 ‘
Bou Rafl 208 21 208 o1
Unfon Pac . . 120 20 11914 1104
8tudebaker 5le 861, a4 248
U 8 8tl Com 0455 o 4 94y 04y

USRib .. .. 674
Utah Cop . . 8014
17 8 Steel Ptd 1104,

—— A ... ¢
". Y. COTTON MARKET

[N
8014

failing to hold its occasional advance
Few Impressive Galns.

The few impressive gaing were
made by stocks obviously dominated
by professional interests of pools. Am
erican Sumatra Tobacco established o
new maximum on its rise of 4% to
1004 and several of the c¢hemical or
fertiliger shares scored extreme gains
of two to three points, International
Paper gaining four points.

Equipments, coppers, ofls, distillers

securities and Industrial Aleohol were
temporarily higher, but for the most
part surrendered to the active selling
of the last hour. Gulf States Steel

added nine points to its trecent ad
vance, but seasoned industrials of that
class, including United States Steel
were unchanged or nominally lower

Total sales amounted to 400.000
shares

Bonds were {rregular, including the
Liberty group, while internationals
eased on lighter trading. Total sales,
par value, aggregated $6,125,000

United States bonds, old issue, were
utichanged on call

TORONTO PRODUCE.

Toronto, April 24—Ontario wheat
No. 2 winter, 2.22, basis in store Mon-
treal

 TOBOGGAN PARTY
Studebaker, General Motors

and Several Maxwells down Close Attention to Hid-
Two to Five Points. algos.
SHIPPING SHARES' PRO.-GERMANS ARE
STILL SLUGGISH EXTREMELY BUSY

American Sumatra Tobacco

New York, April 24—Resumption of
QGerman attacks on the French fromt
accounted only in part for the mixed
conditions which prevailed in today’s ing has appeared in the last day ot

fensive inspired cautioh but had m,‘l is not of importance in the sense that

“ftive accounts,

recognized value. understood from many quarters to be
Automobile shares were subjected to/ more than overbalanced by invest-
[ govere impairment, the proposed heavy | ment buying. From what we hear it

n dividend prospects of some of the

s

Wall 8t Advice is to Give

Washington is Expected in
High Quarters to Take
Action.

(McDOUGALL & COWANS).
New York, April 24—Inquiries among
well informed brokers on the floor
draw forth intimations that what sell

| two is due to realizing for profits and

{it is other than lauidation for speeula.
Investment selling ls

may pay well to give close attention
to developments in connection with
| Mexico. The pro-German element in
that country is trylng to stir up trouble
and Waslfington is expected in high
quarters to take drastic action. Bhould
the Tampico oil region be fired there
|is no doubt that it would be a great
blow to American and allied war in-
| terests and Mexican Petroleum in par-
| tieular,
| Buying orders are reported to be
| under the market for U. 8. Steel on a
1-1\‘11!0 down. According to latest ad-
vices the absorption of this stock is of
an increasing investment character
and it is said the floating supply is
steadlly decreasing through that me-
dium. Attention is being directed by
well informed sources bullish on Bald-
| win to the point that the company has
put back into the property during the
past six years earnings equal to more
than sixty per cent. on the common
stock and this with other equities is
quoted to show that the present price
| of issue Is below real value.

N Y. R B
———————
CHICAGO GRAIN MARK'T
(McDOUGALL & COWANS)
High Low. Close.
Corn-—-
MAY «iiiiai 1278 127% 1378
JUlY s 1508%  148% 1498
Onts—
MRS iiiiaas LELTY 8384 8414
Jaly i 614 A% 748
Pork—
MY 10000 47.66 47.36 47.46

Chicago, April 24—Corn No. 2 yel
low, nominal; No. 8 yellow, 1.68 to
1.70; No. 4 yellow, 1.50 to 1.60.

Oats—No. 3 white, 881 to 89%;
standard, 89 to 89%.

Rye—No. 2, 2.60 to 2.62

Barley—1.45 to 1.82.

Manitoba wheat, No. 1 northern,
2.231% including 2ge. tax in store Fort

filllam; No. 2 northern, 2.20% ditto;
No. 3 northern, 2.17% ditto.

Oats——Canada western, No. &, 91 in
store Fort Willlam; No. 8 Canada
western, 8814 ditto; Ontarie No. 2
white, 91 to 92, according to freights
outside; No. 8 white, 90 to 91 ditto.
Peas—No. 2, 8.80 to 8.70.
Rye—2.65.
Barley—1.62 to 1.53 outside for malt.
ing

Buckwheat—1 84 to
points.
Manitoba flour, war quality, 11.10 {a
bags.
Ontario flour, war quality, 10.80 To-
rotito-Montreal in bags
Millfeed—Manitoba bran, 35.40 per
ton; Bhorts, 40.40 per ton on track To-
ronto.

1.86 shipping

Timothy—56.00 to 8.00.
Clover—18.00 to 28.00
Pork—Nominal.
Lard—24.77.
Ribs—22.17 to 22.80.

FOURTH ESTATE AIDS

New York, April 24—Declaring that
“our material and financlal resources
are at the call of the nation,” the Am-
eflean Newspaper Publishers’ Associ-
atlon, embracing 497 daily newspapers,
pledged the support of its members to
the government's war programme at
the opening of the annual convention
at the Waldorf-Astoria Hotel today, A
telegram sent to President Wilson ad-
vised him of the convention's acfion.

(McDOUGALL & COWANS)

High Low Close,
o 2187 3648 2695
. 29.00 97.80
28,84 21.66
27.80 26.65
27.61 46.35

(MeDOUGALL & COWANS.)
Morning,
Montreal, Wednesday, Aprl 24,
Steel Canada Ptd—26 @ 9044

Branch
Quebec, Montreal,

I'ram Debentures—1,000 @ 729
Steamships Com—145 @ 40
Steatuships Pfd—2 @ 76
Textile Ptd—56 @ 100
Bragillan—10 @ 34.

Dom Textile—5 @ 8714, 174 @
@ 88%, 150 @ 8814, 95 @ 80 26
8884,

Can Cement Ptd—2 @ 91.

Can Cement Com—5 @ 6014

Stesl Canada Com—10 @ 691, 10 @
59, 100 @ 68%.

Dom Iron Com—25 @ 60, %5 @ 59%
25 @ 69%.

Shawinigan—196 @ 119,

Connected by

VICTORY BOND

Purchased and Sold

McDOUGALL &€ COWANS

Members Montreal Stock Exchange
58 Prince William Street, St. John, N. B,

Winnipeg, Halifax. *

Offices

Private Wire.

General Assets, $10,048,002.88.

Knewiton .& ”C:ilchrist, i

FIRE INSURANCE

W' The Springfield Fire and Marine Insurance Co.,
ESTABLISHED 1840,

Net Surplus. $2,831,373.83,

A A A AP AP AP

Cash Capital, $2,600,000.00

Pugsiey Bullding, Cor. Princess and
Canterbury ﬂ... 8t John, N. B,
Applications for Agents Invited.

Clvie Power—6 @ 791

Oglivies—75 @ 170.

Riordon—10 @ 11814

Smeltitig—10 @ 95

McDonalds—6 @ 14

Glass—25 @ 37, 30 @ 56, 60 @ 8544,

Brompton—2 @ 60, 60 @ 4914,

Dom Canters—35 @ 2414,

Petiman's Ltd—560 @ 75,176 @ 176.
Afternoon,

Steamships Com—100 @ 89%.

INSURE
WITH

Steamships Pfd—176 @ 76.

FIRE INSURANCE
The British America Assurance Company

BYTABLISHED 1838,
Losses paid sinee organisstion etoeed Thirty Seven Million Dollars.

Knowlton & Gilchrist, <"t buy b oTristese s
General Agents.

Agents Wanted tn Unrepresented Places

Dom Textile—10 @ 89, 100 @ 8814,
1925 War Loan—2,000 @ 92,
1987 War Loan—1,000 @ 92.
Qlass—356 @ 836%.

Bromptoti—26 @ 4914, 25 @ 49%.
Dot Textile—10 @ 89, 100 @ 88%.

(MEDOUGALL & COWANS).
. Ask.
Bragilan LH &P ....., 83% .
Candda Car ........ e
Catisda Car Ptd . .

AARAARAAAAS A

high-grade work.

STANDARD JOB
ST.JOHN,

R L AAAL SARAAAAARAIAINAAR AARARI RA SA A

PRINTING

We have facilities equalto any printing of -
fice in Eastern Canada for the production of

Job Printing of all kinds promptly attended to,
‘Phone Today Main 1910

Ottawa, April 24—The Canada Feod
Board announces that, n'vh&: im.
provement ot the transportal sltu:
ation, eorn u' now moving into the Do
minfon, and will be avatlable In larger
quantities than during recent months,
both for human consumption and for
teed for live stock. Persons who wish
to Import corn, either for feed or
ing purposes, should make application
to the Canada Food Board for an im:
bort permit. |
The board has lssued a request that
farmers or others having definite in-
formation that any dealers in feeding
stuffs have been insisting on the pur
chase of flour as a ocondition for the
shipment of bran and shorts should
notity the Food Board at onde, giving
as much detail as possible. The re-
quest adds that all cases will be thor-
oughly investigated, and if the infor
mation {8 found to be authentic the
gullty dealer's license will be ecan.

celled.
m———— e

SAVING WHEAT

New York, April 24—An appeal to
100,000 mothers in New York state
asking them to pledge themselves and
members of their households to ab-
staln entirely from the use of wheat
and wheat products until the next har.
vest, was lssued today by John Mit
chell, president of the New York food
commission and state chalrman of the

(M¢DOUGALL & COWANS),
New York, April 24—Motor stocks
broke again in the early afternoon un.
der the influence of Studebaker, which
made & new low price for the past
three years. It is prptty generally be.
lieved in the street that the dividend
will be passed athough this is disputed
in some quarfers. American Sumatra
sold at par for the first time, an ad.
vance for the day of nearly five points,
Chemical and fertilizer stocks ad-
vanced sharply including Amn. Cotton,
Ofl, Virginia, Carolina Chemical and
Amn. Linseed. In addition to the high
price of fertilizers, the world-wide
shortage ‘of animal fat has created a
new demand for vegetable ofls. The
market was rather irregular at the
close with prices generally below the
best of the day.
The Iron Age says today that opera-
ting conditions at blast furnaces and
steel mills are improving and that
some companies are operating at 96 to
98 per cent. capacity. There has been
little complaints so far from commer-
clal users of steel products, probably
because they are using up stocks on

federal food board.

| CLIPPED TO GO ALSO|
Woolen Mills of State Must

‘Last July.

Devote 40 Per Cent of '
Looms to Gov't Work

Washington, April 84—The govern.
ment has decided ta take over all raw
wool now held in warehouses at the
price prevalling on July 80 last. It
holders do not agree to sell it at that
price the wool will be commandeered.

Wool that is now being clipped in
the west also will be taken. The gov-
ernment will use a large part of the
wool for uniforms and will distribute
the remaihder among dealers for civil
ian needs.
The country's looms, forty of whose
facilities now are engaged on govern.
ment work will be required to give
sixty per cent. of their output to the
government. Civilian consumers will
get the remainder at government fixed
prices. .
Major-General Goethals, acting quar.
ter-master general of the army, re.
cently sent notices to all the wool pro-
ducing centres that 1018 clips should
not be disposed of within the next
thirty days, during which time the gov.

Central Railroad of New Jersey earn.
ed $24.60 a share on stock in 1917

hand.
E. & C. RANDOLPH,

against $21.49 in 1016,

ber 22, 1917, has been duly obtai

“Official permission for the issue of thes

Dated December 1st, 1917,

Common Stock
7% Cumulative

The issue of 7 p. c. Convertibl
Montreal Trust Company as Trust
future fixed assets of the Company,

benture Stock at the price of
payable as follows: —

87 %
ments, Paymefite may be anticipate

the President of the Company,

1. Annual
pulp and 22,500 tons surplus
2, ity of water

‘a v.l“. of (.1}

Debenttara Stock.

5 for the
Price, Waterhouse

par, at any time after March
the Company at 110 p.c. a

8Ue as regurds its merits or security in any respect. It significes
not comsidered to be incompatible with the requirements of Canadian war finance.”

The lulucrigtion list will close on or before M 30th| 1918.

Abitibi Power & Paper Company |=:= ===

Interest payable 1st June and December. Principal and Interest payable at Montreal,
Toronto, New York and Chicago. ‘
Registered certificates in multiples of $100. .

Callable at the Company’s option at 110 p.c. and accrued interest
Convertible at the Holder’s option into Common Stock at

Funded Debt (including this issue) . .

*A further $1,000,000 Common Stock has been authorized and s reserved to provide for conversion of this
lssue of §1,000,000 Convertible Mortgage Debenture Stock.

Mortgage Debenture Stock is secured by Deed of Trust in favor of the

The right is reserved to allot a portion
applied for be allotted, the balance of the

at the rate of 7 p. c. per annum, Accrued
The full prospectus (coples of whic

This issue is convertible at th

"

Buch per

Offer of $1,000,000
7% Convertible Mortgage Debenture Stock

1y
drews at 1
Umin,

bor,
Back Bay or L'Ktete,
Store or St. George.
8t. Andrews,
John, N. B,
Bay Black’s Harbor, Beaver Harbor

housing Co.,, Ltd., ‘Phone 2581.
Lewis Connors,

ble for
date without a written order from the
Company or captain of the steamer.

CHANGE OF TIME
Fall and Winter Time Table of the

Grana ivianan Co.
QRAN smm'"f
el

Aller October- ist, 1917, and unul
;‘,‘5}";‘:,,‘“.‘,‘“ & ‘steamer Of this line
Leave Grang i -

0 M, t“.:dl. \Jvm.?‘: m“m’“

Heturning, jeave !rurnhull'o wi

3:- .::hn. Wednosdays at 7.30 mu&
via  Wilson's Beach,

Kastport.

g

+ leave 8t. 8tephen Fridays
:;;-:.0':. e for Grand Mana, via
» Cummings Cove, tport
a:ﬂ Campobello (tides and ice condl:
08 permitting)
’ Leave Grand Manan Saturdays at
&V & m, for St. Audrews.
eturning same aay, leaving St. Ane

P m,, calling at Campobello
Cove and Eastport both

Atlantic Standard 1'ime.

ways.

ernment will determine fts exac:| SCOTT D, GUPTILL, Manager,
needs. GRAND MANAN,

The Maritime Steamship Co.

Limited,

Until turther notice the 8. 8. Con-

g:r-l Bros,, will run as follows: ve

e securities, as required by Orderin.Council (3489) of Decem- w.,.,':,o“ }:“ %;:::z';‘ Ltdhuo‘n .

A howsver, doos Bot coustitate ux approval of the 1s- Blurday 7.50's. m, Ghyllght Cieih tor BL
merely that the sale of these securities is Andrews, N, n

B, calling at Dipper Har
Beaver Harbor, Black's Harbor,
Deer Island, Red
Returning leave
N. B, Tuesday for St
calling at L'Etete or Back

ce permitting.

Mgr.,

company will not be responsi-
any debts contracted after this

This

Due December 1st 1932,

TRAVELLING?

Passage Tickets by All
Ocean Steamship Lines

WM. THOMSON & CO.,

Limited

Royal Bank Bldg., St John

at any time on or be-
fore March 1st, 1921, B
par at any time after March
1st, 1921. : I
Capitalization
vt e v L S |
Preferred Stock .. .. .. .. .. 1,000,000
ci oo .. 6,400,700

e
ee, and constitutes a direct mortgage
subject only

5% of the par value on Apfli'cation
20% of the par value on A
627% of the par value on June 15, 1918,

lotment

only of the amount applied for

d in whole or in part at any time.
interest will be adjusted upon fin

groundwood pulp. i

powers 46,000.horae power, of which 28,000 horse
power is developed and in operation.
3. Pulp wood lands 1,000,000 acres, estimated to contain more
000,000 cords paper making woods
able in the vicinity of the mill,
estimated by Mr. George F. Hardy, Consulting Engineer
of New York, at $13,200,000.
8. Funded debt $6,400,700, in

e year ended December 31, 1917, as certified by Messrs.
& Company,
$777,864.02—more than eleven
$1,000,000 7 p.c. Convertible

after deducting all interest

Mortgage Debenture Stock.
Conversion

Ist,
nd accrued interest,

mmhmwnmmm«mm«msmm

to the Mortgages securing Serial First Mortgage Bonds
and other prior securities outstanding aggregating $5,400,700,

ROYAL SECURITIES CORPO

RATION, LIMITED, 164 St. James Street,
Montreal, offers for sale the above

issue of $1,000,000 Convertible Mortgage De-
87 and Accrued Interest, Yielding Over 8!/, Per Cent.

deposit will be applied towards payment of
Interest will be allowed on payments

i we will be pleased to furnish on request) contains a letter from
from which we summarige as follows:—

capacity of mill 62,000 tons newsprint, 21,000 toris surplus sulphite

Jin addition to which 15,000,000 cords are avail-

cluding this issue of 7 p.c. Convertible Mortgage

times the annual interest ($70,000) on this issue of

e holdet's option into Commeoh Stock,
1921, unless redeemed before March Ist, 1921,

and charge on the present and

(o)

(o)

A

L

If only a portion of the amount
subsequent {nstal-

One—Horizontal Recurn Tubul

- STEAM BOILERS

We offer “Matheson” Steam Bolilers

for immediate delivery as follows:

NEW

. for
sotting in brick work, 45 H. P, 48
dia., 14 ‘—0 “ high, 126 1bs. W.P.
ne—Vertical, 650 H.P.,, 64 “ dia., 10
=0 “ high, 136 lbs. W. P

USED

ne—Horizontal Keturn Tubular, 60
HP, 64 “ dla, 14 ‘v “ long.

——ALS

O
Number of Used SMOKE STACKS
in Good Condition.
Send for complete details and prices.

MATHESON & Co. Ltd.

BOILERMAKERS,

New Glasgow, Nova Scotia.

al paymenty

than  5,-

DOMINIQ
coALcQMPAN\
g,

muu.‘
O-Imuuu‘Oma\, ‘

RP.& w’r. STARR, LTD,
Agents at 8¢t. John,

charges, amounted to

for

PRINTING CO.,

164 8¢ James Street,

D#e ciidisiiiiii

Nl n‘

Securit ) kimited, for
oy

Royal Securities Corperation, Limited,

Name (in fully

Address (in fall) ............

leation should be made on this form &

Applludo;z Form ]

Montreal, P, Q.

fidddeanaa

the amount

nd forwarded with a cheque drawn to the order of the
6n appiiention (96 for ench $100 par value '""ﬂ

R.
“

COAL

BEST QUALITY

REASONABLE PRICE
Wholesale and Retail

P. & W.F. STARR. LTD,,

Smythe Street — 169 Union Gtreet

AAAAAAAAAARN AAAAAA

~LANDING—

Sitgi— NE son CO n I
1| We le 200 §viiiiiiiiivosni Jar value Abitibi Power & Paper Company, Limited, 7 p, c. SYD Y
Convertible 6 Debenture Stock, due December 1st, 1984, and agree to pay for same, or any less
amoutié that may be allotted to me us, n accordance with the terms of your prospectus, dated April 15th, JAMES S. McGIVERN
1648, TEL 42 § MILL STREEY

Paul F. Blanchet

Chartered Acwunhnk‘ i

Royal

¥

TELEPHONY CONNECTION

St. John and Rothessy

L3

‘

Reported to

Fﬁmu"

" and Rumani
are Several
- Rosults.

(By Casper Whis
Cable to N. Y.
8t John 8tan
(Copyrighted 1
Perls, April 28.~"“Th
ohecked,” sald an office
be nameless, but is dire
French ‘high command,
“and T am oonfident they
In the main drive for
ports, the German assm
three immediate aime: )
mer & wedge on the Am
tween the British and 1
the latter' frustrated onc
by their prompt respons
fighting; second, the c¢
three hundred foot Kem
manding the Ypres are
to battér down the Give
Bethune and the la
French colliery, which
Hun efforts had failed

Blocke Calals |

The British line, rein!
nch, resting north
AL the battle ground on a
of little hills with Ke
eastern, andq Cassel on
ends, bars the German
ward Calais unless he
enough north and west
the allies left. The latte
is difficult and unlikely
ance, as their unsucc
against the Belgians, an
stout retaliatory defenc
The Germans are at
Meuve Eghise, isolpted
and east of this chain
Kemmel, wliich the foe
take by pushing betwee
and Wulverghem, to tur
positions. The last day:
ing has favored the
Boche waves have brok
supurb British defence
forceful French stroke
after two weeks of unc
rate attack, with ate
1osses, undoubtedly press
ly determined new effo!
bringing up new men an

Struggle Will G

While the German des
have failed, their army
defeated, even though
have lost it momentum,

Special




