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: . clining—Tendency in After-
Y[S‘[[H“nv noon Due to Prospect of
War.

(McDOUGALL & COWANS.)
New York, Feb, 28.—The market
displayed a general declining tendency
in the afternoon due to a more acute
feeling over the prospect of hostili-
tles with Germany. This was intensi-
fied by the German chancellor’s
speech, which seemed to remove the
last hope of averting injury to Am-
erican lives and ships. Itis becoming

clearer that the apparent procrastina-
tion at Washington is not now dbased

Stocks Drop From Three to
Ten Points — Bethlehem

Old Shares Slump to 120.

s Ve

+ New-: York, Feb. 28—Restraints im-
posed upon speculation by reason of
the international czisis Dbecame in-
cdreasingly effective today, special
stocks, particularly munitions and
equipments, showing losses of three

to almost ten points. Selling of
these stocks was suggewtive of liqui-
dation on the part of timid or dis

upon indifference but upon certain
Qifficulties of our democratic politics
and the necessity of making ample

naval preparations. Arming our mer-
chantmen might easily lead to en-
counters at sea and there is the fur-
ther fact that a number of American
consuls are still in Germany or Aus-
tria. Iroa, Copper and other trade
authorities report that the interna-
tional crisis has not affected the de-
mands of consumers.

couraged holders.

The setback gathered force from
pccasional attacks by the short inter-
est, whose operations met with little
resistance. At no time did the mar
ket manifest more than a slight de-
gree of steadiness. Lowest prices
were made in the final hour, accom-
panied by rumors that German sub-

marines had been seen in Cuban| A Washington report that German
waters. submarines had been sighted off Cuba
Bethlehem Steel issues registered | jacked confirmation. Today's moder-

the greatest losses, the old stock fall-
ing nine points to 120, the new shares
7% to 105% and “prights” to the new
stock declining 7% to 65.

ate recessions in prices may turn out
to be a part of that temporary set-
back which good judges have been
predicting to follow an overt act on
the part of Germany. In no respect
did the market display any serious
weakness on the general situation.
E. & C. RANDOLPH.
——————
PRESIDENT OF BEAVER AND
TEMISKAMING TALKS,

Other Declines.

Other noteworthy reversals includ-
ed New York Air Brake, Industrial
Alcohol, General Motors, Gulf States
Steel, Atlantic, Gulf and West Indies,
Mexican Petroleum, Texas l'nm]\an_\'(
and American Smelting, at gross de-
clines of two to five points.

United States Steel was less active
than on the previous day and yielded
less than any of the popular issues,
¢losing at a mominal net decline, com-
pared with one to two points for re-
lated shares.

Motors Unsettled.

Special to The Standard.

Toronto, Feb. 20.—F. L. Culver.
president of the Temiskaming and the
Reaver (onsolidated returned from
the nortlr yesterday and in an inter-
view reganding the proposed arrange-
ment between the two companies con-
cerning the: Kirkland Lake Gold Min
ing Co., ansgwered the criticism that
the Temiskaming would hold the min-
ority interest by saying that the Bea
ver had taken the gamble all the way
‘ll\mugll and whs therefore entitled to

| retain the control of the company.
e

Unsettlement was shown by Motors

i Sugars, Central
ghouse, General Elec-
tric and Utilities. MacKay Company's
made only slight response to the in-
creased rate of dividend, and Western
Union forefeited a point.
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Waiting Attitude in Various
Branches of Stock Market
—Traffic Congestion.

New York, Feb. 28.—Investigations
disclose'a minimum public open com-
mitment in the active stocks. There is
distinctly & waiting attitude in this
class. 'The situation is pointed out
among conservative bankers as mak:
ing for a very satisfactory position one
whkere banking support of large ac-
count will not be necessary to be oft-
ered in ‘case of a shock of any kind
such as might take place upon a de-
claration of war by Berlin. Bullish
positions have been assumed on CRU
by a great many of the active trading
element . In these circles its worthy
of note that convictions are strong
that CRU will be called upon to sup-
ply a large steel tonnage during the
year and that its current estimated
earning power of from $50 to $60 a
share may be consolidated into per
manent conditions in the near future
of the company's stock. Commission
house sentiment as reflected from a
canvass of a number of leading insti-
tutions suggests that preference will
be given to the industrial list in mak-
ing bullish commitments and particu-
larly to the Steel and Coppers which
the rank and file seem to expect will
be benefitted materially from prospec-
tive activities Industrially.

Specialist data relative to St. Paul
stock is again reflected in absorption
of this Rockefelder railway favorite
far account of investors whose purch-
ases are reported to be reducing the
floating supply of the stock to small
proportions. Traffic congestion has
has not been one of the acute evils
which the road has had tc contend:
t'at condition has mostly centered in
the territory east of the Mississippi
river. So that present estimated
earning power of $14 a share may be
maintained this year provided the
1917 harvests are fairly satisfactory.
N Y. BB,

DEGREASE N BN
DEMAND DEPLSTS

Special to The Standard.
Montreal, Feb. 28.—A

number of

mortgage 5 per cent. income bonds.

Pt Gt
—————— 3

Annual M.eﬁﬁ of Montreal
Cottons, Limited—Cost of
Manufacture Greater.

Special to The Standard.
Montreal, Feb. 28.~The financial re-
port of Montreal Cottons, Limited,
P ted to the shareholders this
morning, is the first of the cotton re-
ports to be published this year and
judging from the showing made by
this company the cotton industry is in
a flourishing condition.

In his remarks to the shareholders,
S. H. Ewing, the preaident, pointed out
that notwithstanding the fact that the
manufacturing account shows a heavy
increased cost for all materials, par
ticularly raw cottom, dyes and bleach-
ipg materials, the statement is a very

T o | i
Fluctuations in Most Stocks|spectal to The Standard.

‘Montreal, Feb. 28—The annual
statement of Canada Steamship Lines,

Erratic — Canada Steam-

- ships Firmer. | Limited, for 1916, which goes to the
S shareholders today, as we antici:

: pated, pleasant reading for them,

(McDOUGALL & COWANS.) oW gy 1nthe

Listory of the organization and far
exceeding the previous best year.

The net earnings for the year ex-
ceed the $4,000,000 mark. The total
being $4,069,644 as compared with §1,-
782,067 in the previous year, and
$928,036 in’' the year 1914. After the
regular ch the profits. for the
year d . to $2,391,027, as
against $662,151 in the previous year,
and a net loss of $69,032 for the year
1914, After allowing for the 7 per
cent. on the preferred stock for the
vear, the earnings on the common
stock would have amounted to slight-

Montreal, Feb. 28.—The action of
the market today was agam a waiting
one, and until the ‘American govern
ment decides definitely what they will
do, we will have this dullness. The
fluctuations were erratic, parti
in Scotia, which showed d
weakness, selling off to 100 and clos-
ing at 101 bid. Montreal Cottons and
Canada- Steamships published thefr
statements for last year, both show-
ing excellent results. ' Steamships
common was a little firmer at 35. Dur-

ing the afternoon there was some de-
mand for Canada Car Pfd, and the
stock sold up to 72%. Civic Power

saitsfactory one.
The general business of the com-

1y over 12% per cent, and if the net
profits on sales of fixed assets were
included, the percentage on the com-

pany was exceptional as shown in the
increase of sales which advanced
from $3,055,366 in 1015 to $4,397,825.
The president poinlq ourt that the de-
mand at the preseit time justifies
confidence for the present vear, the
outlook being s bright as it was &
yesr ago. |
Manufacturing pi
were $473,688, com)
in 1915, and after difidends, bond in-
terest, etc., the balgnce carried for-
ward was $116,782 against $24,008 the
previous year.

FINANCIAL OMMENT.

ts for the year
d with $394,808

s i R
(McDOUGALL & COWANS.)
Journal of Comferce—"The out-
standing feature in stock exchange
market at the moment is the calm-

ness with which sich a t

was steady throughout the day at

81 34 to 82. mon would have amounted to 13.40

per cent.

If you buy right—profits
“

If you buy the right kind of investment bonds
now, when the war is over and the demand for money
falls off, and interest rates are lowered, you are pret-
ty sure of making good profits. In the meantime
you will be in receipt of a liberal interest return and
can rest assured that your money is safe. Let us
tell you more about it.

Eastern Securities Co., Ltd.

HALIFAX TO LONDON
(Calling Falmouth to land passengera)
For particulars of sailings and retes
apply to Local Agents or to 4

THE ROBERT REFORD €O, LTD.

General Agents, 162 Prince Willlam
Street, 8t. John, N. B.

A

ELDER-DEMPSTER LINE

SOUTH AFRICAN SERVICE.
FROM ST. JOHN, N. B,
For information as to Dates of Sall
ings, Freight Rates and other particu-
lars, apply
J. T. Knight & Ce,, St. John, N. B,

.New Zealand Shipping Co
Limited,
Montreal and 8t. John
to Australia and New
Zealand.
EASTERN CANADIAN SERVICE.
Steamer from $t. John, N. B, for
Auckland, Wellington, Lyttelton, Dune-
den, Melbourne and Sydney. Cargo
transhipped for other ports.
For freight rates, sailingg and othe
particulars apply to
J. T. KNIGHT & CO., Market Square,
Agents, St. John, N. B,

CANADIAN GOVERNMENT RAILWAYS

IMPORTANT CHANGE OF TIME.
Sunday, January 28, 1917,

Depart ‘'St. John.

No. 18. 7.00 am. for Moncton and

B

event as war with fiermany is being
awaited. There apjear to be few in
the financial distrid who now believe
that actual hostilifes can be avoid-
ed.” 1

CHICAGO PRODUCE.

(McDOUGALL & COWANS.)
Chicago, Feb. 8.—Wheat—Nos 2
and 3 red, 2 and Yhard, all nominal.
Corn—No. 2 yelow, 1.01 14; No.
3 yellow, 1.00 to 191 1-4; No. 4 yel-
low, 96 to 99 1-4,
Qats—No. 3 whil§, 57 to
standard, 58 1-4 td 69,
Rye—Nominal.

58 34;

Steel Co. Can. Pfd. «+ ++ .-

5 D. J. & CO.

Give Your

POWER COMPANY will
of this has a present value of $40 a Share,

GET IN TOUCH WITH

ASK FOR FULL
PARTICULARS

A AN AN

R. W. W. FRINK «

A Chance to Grow

TEN Shares of 6 Per Cent. Preferred
Shares Common in NOVA SCOTIA TRAMWAYS AND

J. M. Rebinson & Sons

Western Assurance Ca
: J....t..‘u,e‘fs'b';’é;..

8T. JOHN, N. B

Toronto Rails .. .. «v ++ 85%

Spare Cash

and THREE

cost you $1,000. The Common

A A i I NN

= BRANCH MANAG

T ~ v

‘ fnsurance of every description.

Lockhart & Ritchie -- Insuranc |

Unsurpessed facilities—Prompt and experienced attention’ given |

“We Go @n Forever'

Putting Off Until Tomorrow

Delay in the making of a will has caused many an estate to pass
to those for whom it was not intended.

Do mnot let this be your cxperience. Protect those dependemt
upon you by having your will properly drawn today and assure your
self that your wishes will be properly carried out by appointing this
Company your Executor and Trustee.

THE EASTERN TRUST COMPANY,

C. H. FERGUSON,
Manager for N. B.

"% The British America Assurance Company

E - Connection for Ocean
Limited for Montreal.
No, 14. 2.00 p.m. for Moncton, Hali-
fax, The Sydneys. Connection for
Maritime Express for Montreal.
No. 24. 5.156 p.m. Sussex Express.
No. 10.
Sydneys.

Arrive St. John.
No. 9. 6.10 a:m. Halifax, Moncton,
The Sydneys.
No. 23. 9.00 am. Sussex Express.
+.0, 13. 05356 p.m. Montreal, Halifax,
The Sydneys, Moncton.
No. 17. 1146 p.m. Montreal, Halifax,
Moncton.
No Change in the Suburban Service.
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McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John,N.B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.
Offices:—Montreal, Quebec, V. [+] Winnl
Connected by Private Wire.

FIRE INSURANCE

ESTABLISHED 1833.
Losses paid since organizatl d Thirty " Dollars.
Pugsley Building, Cor. Princess and Canterbury Sts., St. John, N. B.

KII.WI[OII & Giklhl‘iSl, e Pugsley Building, Cor. Princess and

Canterbury streets, 8t. John N. B.
General Agents. Agents Wanted in Unfepmented Places.

CHAS. A. MACDONALD & SON
LONDON GUARANTEE, “2.22V

Fire Insurance
49 C&ntﬁhury Street.

GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE

Representing—Aetna Insurance Co., London and Lanvashire Firs
tnsurance Co., Ltd, and Hartford Fire Irsurance Co.
&7 Prince Wililam Street, .:. ST. JOHN, N. B.

‘Phone Main 1536,

o~

Ay

THOMAS BELL & CO,, St. Joha, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET,

Lumber and Genera! Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING.

GILBERT G. MURDOCH

Civil Engineer and Crown Land Surveyor
Surveys, Plans, Bstimates, Superintendence, Biue Prints, Black Line
Prints. Maps of St. John and Surroundings, 74 Carmarthen St., St John.

The Union Foundry and Machine Works, Ltd,
Engineers and Machinists
IRON AND BRASS CASTINGS
" W‘st St. John Phone West 18
G. H. WARING, Managear.

The Mmtm:ﬁ“ E.?ﬁmhip Co.

Until further notice two auxillary
boats (carrying freight and mail
only), will run as follows: .. Leave
John, N. B, Thorne Wharf and 'Wa
housing Company, Ltd., on Saturdag,
730 a m., daylight time for St.°
Andrews, N. B., calling at Dipper Har-
bor, Beaver Harbor, Black's Harbor,
Back Bay or L'Etete, Deer Island, Red
Store or St. George.
St. Andrews, N. B,. Tuesday for St.
John, N. B, calling at L'Etete or Back
Bay, Black's Harbor, Beaver Harbor
and Dipper Harbor. Weather and tide!
permitting.

Agent—Thorne Wharf and Ware.
housing Co., Ltd., 'Phone, 2851, Mgr.
Lewis Connors.

This company will not be respon-
sible for any debts contracted arer
this date without a written order from
the company or captain of the steamer.

GRAND MANAN . S. CO.

Atter Oct, 1st and unu: rurther no-
uce 8. 8. Grand Manan leaves Grana
Manan, Mondays 7.30 a.m., for St. John,
returning leaves St. John Wednesdays
7.30 a. m.,, both ways via Campobelie,
Kastport and Wilson's Beach,

Leave Grand Manan Thursdays 7,30
a. m., for St. Stephen, returning Fri
day 7 a, m., via Canmpobello, Dastpors
and St. Andrews, both ways,

Leave Grand Manan Saturdays 7.30
a. m,, round trip St, Andrews, return

ing 1 p. m, both ways via Campobello

S T,
TRAVELLING?
Passage Tickets By All
Ocean Steamship Lines.

WM. THOMSON & CO.
i Limited. Vi
Réyal Bank Bidg., St. John, N.8.

NOTICE TO MARINERS.

Notice is hereby given that the light
on the Black Point gas and whistling
buoy is not burning, It will be re-
lighted as soon as possible.

J. G LEY,
Agent ‘Dept. M and
St. John, Feb. 26, 1911,

WM. LEWIS & SON

MANUFACTURERS OF

M 269,

114 Prince William @treet
o :

Bolts, Bridge Work and Fire Escapes -

Britain Street. Phone M. 736

" " La

.+ g

11.30. Moncton, Halifax, The -

Returning leave -’

Gr”eathc;
W Tells
Va

» ¥ >~

London, Feb. 10—(Correspo
©f The Associated Press)—Lieu
General J. C. Smuts, the vetera
leader who, for a year past, he
commanding the British forces
man East Africa-*the only ren
German colony—has sent to tl
Office a general report on his
tions. Notwithstanding that tl
port i dated as far back as (
27, 1918, it contdins the first ¢
hensive review of an interestir
palgn which has received but
notice in.the telegraphic desps

As for the total results up
date of his report, General
says:.‘With the exception of f
hengo plateau the enemy h
every healthy or valuable part ¢
colony.”

Genera] Smuts has had thre
fons under his command—tw
South Africa and a third includ
Indian and British contingent
gether a “heterogeneous coll
says he, “including Dutch, B
Baluchis, Hasmiris, Pathans, P
Cape Boys (South African half-

L

East ican natives, West In
groes d . :Baganda . (nati
Ugande).” There were also

blue ets operating along th

en armored motor battery, an
guese and Belglan forces.

The advance against the C
was pushed into German Eas!
from no Jless. than seven
points, hundreds of miles ape
verging in a general way tow
German capital Dar-es-S8alaawn
lining the strategic difficulties
campaign, when General Smu
charge, he writes:

“We had just barely ente
epemy_ territory, which stretc
before us in enormous extent,
known vital point anywhere,
ing no important cities or
with practically no roads, t
dominant economic features
whole being the two railway
Faulty strategy at the begi
wrong line of invasion once
upon, might lead to months
marching and wasted effort.
information credited the ene
the two-fold intention of co
an obstinate and prolonged c
in the Pare and Usambara M
and thereatter retiring to figh
last phases of the campaian
Tabora drex, from which muc
supplies and most of his recrt
drawn. -

“Much 'Was to be said for an
{nland from Daf-es-Sadaam,

Had pwial Attacks
77 of Heart Tr

¥OR 5 OR 6 YEARS,

Diseases and disorders of t
and nervous system have
grightfuiiy prevalent of late ¥

One can scarcely pick up
But he will find recorded ins
sudden deaths through hear
or of prominent men and W
able to prosecuta their ordin
mess or profession on acco
breaking down of the nervou

‘We do not desire to unne
alarm anyone, but to sound @
warning.

When the heart begins tc
regularly, palpitates snd th
shooting pains through it, i
to stop and think,

To sll sufferers from h
merve troubles Milbumn's H
Nerve Pills can give prompt
manent relief,

Mrs. Frank Arseneau, New
B., writes: “I had awful a
heart trouble for the past fl
years, and as I had tried m:
of medicine without getting

1 dec to give Milbur
Nerve s & trial, and !
1 foul ease from tt

1 nued taking the

. had used six boxes, and

them for nervousness

reat, comfoft by thelr uge,”
Milbyrn's Heart and Nerve
b, of. three boxes for. §1

lers, or malled direct ¢
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