WORE CAUTIOUS AS
RESULT OF FAILURE

WARKET IS QUET

The South African Loan|Slight Renewal of Activity
Failure Curtails Reported at End of
New Issues. January.
MONEY AND DISCOUNTS|LITTLE CHANGE IN
ARE BOTH FIRMER. VALUES SHOWN

A Gradual Hardening of

Rates from now on is
Predicted in Lombard
Street,

London, Feb. 17—The South African
loan failure iz such a complete reac-
tion from recent results that it has
produced a profound impression, and
has caused the postponement of sev-
eral other issues with a view of per-
mitting the market to digest some of
its recent purchases. Therefore, the

Imports have been Light,
but the Supply of Stocks
has been Sufficient to
Meet Demands.

Smith J. Tyrer Ltd. in their lumber
circular, dated February 2, say:

The year has been ushered in with
a period of quiet business, but some
revival of activity has been shown
towards the end of the month and the
situation generally may now be co:-
sidered on a better basis. Spruce

supply of new securities is lessening
owing to signs of shrinking demand
Both money and. discounts are firmer
and the disposition in Lombard street
i to predict that the widest stage

‘df'llhl have been steady but nervous;
| stocks at the liner ports are sufficient,
;and buyers are afraid of shipments
arriving too freely: forward business
nas not yet seriously opened. Birch.

of the deluge of fupd~ has l.)oen reurh-;'rhero is a fair demand for logs, but
ed and that rates from now on should!;janks are not wanted. Hemlock can

show gradual hardening from day to
day.

EVENTS HAVE GONE
AHEAD TOO RAPIDLY

London, Feb, 17.—Discussing the

failure of the Canada Steamships is-

only be sold at low figures. Pine is
unchanged, with only a quiet demand.

Alfred Dobell & Co. in their timber
market report of February 2nd, say:

Arrivals generally have been mod-
erate. Although only a quiet demand
existed, the .stock of several of the
leading articles has been reduced, but
is till excessive. Values remain about
the same.

Canadian woods—waney: board and
square pine—A small parcel of waney
arrived at Manchester, values unchan-

sue, the financial edition of the West- eg. Oak— The light import which was
minster Gazette says: on contract met a steady demand.
“I'oo much importance need not be Values firm Rock l:Ihvr Thq demand

i tiie amotunta which the|Was rmm!l St‘m I\I\ m(h:p l)lmlted 'mnll-

: R e arely | DRSS, 3irch Ogs ight arrivals

iled to absorb as it merely from Quebec and St. John. Demand

shows that events have gone ahead too
rapidly. No hurm would be done should
underwriters and others take the hint
to go slow, as there is yet plenty of |
wioney secking investment.

“The guestion turns largely on the
vield the investor is willing to accept.”

PLANS RATIFIED
BY THE DIRECTORS

special

the

At a
reholders oi
per Company held
the arrangements

Feb, 17
meeting of the
Abitibi Pulp and I
Liere this morni
for the re-organization of the company
announced by the directors some day s
ago, was ratified. {
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Shawinigan and Montreal Power Com-
panies had been buying up Laurentide
ptock in order to insure the appoint-
ment of a director on the Laurentide
Yoard with the probable intention of
restricting the output of hydro-electric
power.
R. & O. continued on the easy side,

debenture issue in London by the in-
wvesting public has had a weakening
effect on the market for R. & O. The
_sale of the debentures gives the Cana-
Steamship Lines sufficient capital
jmmediate requirements but the
" feeling on the street is that the chan-
preferred stock issue meet-

2 not so great as
had the deben-

§5

{for fresh wood good. Prices steady.

| Planks—There” was a moderate im-

Glowing Accounts of Op-
portunities for Large Mar-
gin of Profit — §50,000
Shares of Nackamun Qil.

London, Feb. 17.—The Yorkshire
Post and othef provincial journals are
today publishing whole page displ

s S

Reasonable

age.

> | — -
Montreal, Feb, 17.—While Canadian
banks be quite justified in de-

ploﬂng‘:?’ ency to work up & spec-

advertisements offering $50,000 shares
of Nakamun Asphalt Oil of Edmonton
at four shillings and four pence per
share.

The advertisoments state in bold
type that they are the most extensive
oil fields in the world.

Investors are also reminded of how
other oil ventures of £20 became £8,-
000 and also how five pennhy Crows
Nest coal shares were bought up by
the Hill intersts at £77

TWENTY THO

OUSAND
DEFICIT FOR VFAR

Blake Lake Asbestos and
Chrome Company Report
—Annual Meeting March
4th.

The report of the Blake Lake As-
hoimn and Chrome Company for 1913
shows a deficit for the year of $20,939.
As there was a deficit of $11,320 at
the end of 1912 the balance sheej as
of December 31, 1913, shows a total
deficit of $32,259.

It is stated that both conditions
affecting cost of producion and cur-
rent market prices will make for a
much better showing in 1914,

Annual meeting takes place March

DIVIDEND 1S NOW

port and good consumption. Stocks
are ample. Pine deals and boards-
Light arrivals to Manchester. Demand |

MORE PROBABLE

slow, stocks ample

New Brunswick

and Nova Scotia spruce deals—To the
\lersey and Manchester both the im-
able showing, the former being 1,850
L(r’.\x less and the consumption being
2,240 stds. more, notwithstanding
which the stocks are still too heavy.

Duncan, Ewing & Co's circular, dat-
ed February 2nd, gives the following
| information:

Yellow pine timber—Waney, 4,000
cubic feet were delivered ex Manches-
ter stocks during January, leaving a
stock of 174,000 cubic feet. The stock
in Liverpool remains the same, viz.:
25,000 cubic feet. There is no change
to report regarding square pine.

Oak logs—The imports to Liverpool

REAL ESTATE.

The following transfers of property
have been recorded during the past
fgw days:

"Eastern Terminal Realty Co. Ltd.,
to J. E. Petrie and others, property
at Simonds.

Fertor Land and Building Co., Ltd,,
to F. 8. Tilton, property at Lancaster.

Mrs. Elizabeth Wilson and others to
Annte Hayves, property on' the Old
Westmorland Road.

In Kings county the followitig trans-
fers are recorded:

Dorothy Allen to Eleanor Cameron,
property at Greenwich, for $50.

James Crisp to Alice M.
stone, property at Westfield, for $100.

Thorne to

C. W,
perty at Havelock.

{port and consumption make a favor-|

W. M. Thorne, pro-

Montreal, Feb. 17.—IL. G. Beaubien
and Company say on Dominion Iron:
“It is reported, and with every appear-
ance of reason, that the company is on
the peint of closing the sale of 250,000
tons of iron ore for April delivery at
{a profit of $1 per ton. This sale will
| enable to surmount all obstacles that
| have foreseen and will unquestionably
assure the ordinary dividend for the
next quarter.”

B e ——

MONTREAL STOCKS.

(F. B. McCURDY & CO.)

in a ic stocks at
this stage and apply reasonable pres-
sure tg the lid with a view to prevent
it, there is a feeling in the street that
reasonable appreciation from the ab-
normally low level of last year will
work to the advantage of ali.

So far only a few leaders, with spe-
cial market rise.

Rational improvement in values
where justified will' make many a
man’s financial burdens lighter and
give fresh courage in a variety of
WAaYs. %

The somewhat abrupt check to the
appetite for new loans and flotations
in London despite the continued ease
of money rates, indicates that although
the investment market was somewhat
ravenous at the start, it had its diges-
tive limitations.

As the check was reflected in two
notable issues of widely varying char-
acter, it can searcely be urged that
the result was entirely due to influen-
ces working against any special flota-
tion although in the case of the Cana-
da Steamship issues, this may be in &
measure true.

There is a certain element of luck
in selecting the logical moment to
catch the market in a favorable frame
of mind.

LORD STRATHCONA'S
SUCCESSOR CHOSEN

5 .

London, Feb, 17.—8ir Thomas Skin-
ner Bart was appointed Governor of
the Hudson's Bay Company in succes-
sion to the late Lord Strathcona at to-
day’s meeting of the board. Leonard T.
Cunliffe was appointed deputy govern-
or. A. M. Nanton, chairman of the ad-
visory committee in Winnipeg, was
also elected to a seat on the board.
. - e

WILL RETAIN THEIR
ST. JOHN OFFCE

Montreal, Feb. 17—J. . Mackintosh
and Company, Halifax, who disposed
of their eastern speculative connec-
tions to McDougall and Cowans, an-
nounce that theéy will continue their

and besides retaining their Montreal,
St. John and Halifax offices will have

membership on the Montreal exchange

gome connections with leading cen-
tres. The business will be of a purely

&

Appreciation|Annual Meeting Held Yes
of Abnormally Low Level terday to Hear the .,
Undoubtedly an Advant- Year's Reports.

OLD DIRECTORATE
IS RE-ELECTED

New Stock Issue is Fore-
Shadowed— Report Com-
. pares.  very Favorably
with other Years.

Montreal, Feb. 17—Shawinigan Wa-.
ter and Power in 1913 made good
galns in gross and net revenue, as
shown by the following comparative
figures:

1913 1912
Gross earnings. $1,690,882 §1,669,671

Operation -..... 217,443 267,414
Interest charges 501,360 489,896
Net revenue .. 972,079 872,360

The annual meeting was held today,
the president, Mr. J. E. Aldred, per
siding.

The increase in gross income over
that of 1912 is $121,211, which com-
pares favorably with former years.
The percentage of operation and gen-
eral expense to gross revenue has
been maintained at 951 per cent,
which is well within the ratio estab-
lished over the past six years. -

The retiring board of directors were
re-elected.

New stock issue is foreshadowed
shortly.

POLICY HAS WORKED
OUT SUCCESSFULLY

Montreal, Feb. 17—The favorable
showing made in Scotia’s annual state-
ment is accepted as being due in a
great measure to the extensions and
improvements which have been car-
ried out during the past two or three
vears, which have all contributed to
placing the company in a position
where it carried a larger percentage
of its products to a finished condition
and enabled it to get a larger benefit
from all its raw material. This must
have helped the comparative figures
a great deal in a year when a steel
company would be scarcely expected
to show a twenty-five per cent in-
crease in earnings over the previous
year owing to adverse trade condit-
fons. The seeds of good management
are no doubt also showing a good
yield.

B
N. Y. CURB CLOSE.

(McDOUGALL & GOWANS))
Uos, 91% to 93; Pfd, 110 to 115;

. nnounoeﬁent was a Sig-
nificant Feature on Wall
' Street Yesterday.

]

MARKET FAILS TO
RECOVER LOSSES

Speculative  Conditions||
Changed Little and Trad-
ing Light—Bonds Irregu-
lar Duving Day

s

New York, Feb. 17.—Although Lon-
don sent over a lower range of prices
today and then offered stocks here,
the market presented a fairly firm
front. It failed, however, to make up
any of the ground lost in yesterday's
decline,. scarcely deviating from the
preceding close. Trading was light
and speculative conditions were virtu-
ally unchanged. The market turned
heavy towards the close, but fluctua-
tions of the speculative favorites were
limited to fractions.

The significant development of the
day was the series of announcements
of forthcoming capital issues. New
York Central applied for permission to
{ssue $70,000,000 bonds, Great North-
ern made kmown its proposed sale of
$19,000,000 stock, and Interborough
Rapid Transit sold $10,000,000 bonds.
With the recently announced issue of
$55,000,000 Southern Pacific convert-
ibles, the amount of new securities ar-
ranged for in the last few days runs
up well over $150,000,000. It has been
expected for some time that the im-
proved conditions in the investment
market would result in a large amount
of new financing, and the rate at which
new capital is now being sought indi-
cated that, in the judgment of many
of the financial interests, the time to
enter the market had arrived. Great
Northern preferred dropped over two

will henceforth conduct a pure-
ly investment business. And '
we belleve this specialization
will enable us to furnish a much
‘more satisfactory service to IN-
VESTORS. .

We will' continue our mem:
bership on the Montreal Stock
Exchange, and with direct i
wire connection between our of-
fices and the leading exchanges
can promptly execute for cash:
orders for any listed stocks or
bonds at the usual rates of
commission.

Of sound local securities we
aim to carry a complete assort-
ment—featuring  conservative
issues for conservative invest-
ors. At all times information
regarding these or any listed se-
curities Will be available, and
investment advice, discriminat-
ing and impartial, will be cheer
fully furnished on application.

In short—we offer the same

ientious service
with the House of Mackintosh
since 1873, but amplified and
rendered more efficient by spec-
ialization on investmests ONLY

J{Meckintechafe.

Members Mentreal Stock Exchange

88-90 Prince Willlam Street
8T. JOHN, N. 8.
Also at Halifax and Montreal.

Traders felt today that the import-
ance as a market factor of the Inter-
state Commerce Commission's further
suspension of the five per cent. freight
rate increase had been over-emphasiz-
ed yesterday. Washington advices ex-
plained that, although suspension un-
til September 12 had been ordered, it
did not follow that the decision would
be delayed until that time, and that,
in fact, the ruling might be made in
May or June. This better understand-
ing of the commission’s action helped
to steady railroad stocks today, but
attempts to retrieve yesterday’'s loss-
es, which were due principally to the

ion, were def d. Heaviness

Capital and Reserve Fund,

The Merchants Bank of Canada

SBIE00

Total Assets Over $80,
218 Branches and Agencies Throughout Canada.

MONTREAL .~ OTTAWA.  QUEBEC,

ot THOMAS

McDOUGALL COWANS

. STOCK BROKERS

: Members of Montreal Stock Exchange
Direct private wires to New York, Montreal and all branches.
St. Joha, Office 58 Prince William St.

WINNIPEG.  VANCOUVER.  HALIFAX.

Telephones Mais 2828-2829 -
- Manager .

St. John Branch - 76-78 Prince William Street

[ THOMAS BELL

YOUNG,

AND LAND SURVEYOR. -

ENGINEER, SURVEYOR & DRAFTSMEN,
¢ John, N. B. "Phone 270511,

4

for H. R Watts' & Son, ' -

points on the t of the

new stock issue. Great Northern .
rights sold in the outside market at

s own Electric

6% BOND

Ibuebond-moﬁ’ntm ¢ on

ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bidg.,
8t. John, N. B,

Howard P. Robinson, Pres
Tel. M. 2424, -

WE OFFER

Town of
Grand Falls

5% BONDS
Due 1953
Price on Application

Eastern Securities Co.

LIMITED
P t B

St. John, N. B.
Montreal. Halifax; N. S,

CHAS. A. MacDONALD,

FOR SALE

particulars
FAIRWEATHER & PORTER,

No. 67 Prince Wan. St. * Tel Maia 502
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