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RAILWAY COMPANY -
EQUIPMENTS =~

oooﬁooo.- 414 First Mo Car quipment Gold
$1,000 onds, duz‘:/t the end ﬁ:?ym‘f?m git’-Novom-

ber, 1912, to 1919. ~Interest coupons payable 1st
May and November, at the Canadian Bank of Com-
merce, Toronto, New York and London, England.
 Principal payable at Toronto and New York.
Legal opinion of Blake, Lash, Anglin & Cassels, Toronto.
Trustee: National Trust Company, Limited, Toronto.
THE nogim.- ese bonds eomi; a FirsttM:frtgugte
; standard : quipme cent, of cost;
ark imﬁfmﬁm Toting Bk Company, Liteed. and
guugrnwed y the CANADIAN NORTHERN RALway, ‘
hey mature at the rate of 10 per cent. annually over a period

f 10 years. -
= Ayn safeguards are taken for insurance, maintenance and

replacement of property
;I“litle to equipment
retired. oy i Lot
Equipment is indispensable in the operation of a railroad.
The in%eg%?y of Equipment Bonds, therefore, must be preserved.

COMPARATIVE STATEMENT OF EARNINGS

rqmuu outddc n?road until mortgage is

1906 - = 1907 1008 1909
. $5,903,755 $8,350,198 $0,700,462 $10,581,767

Barnings...... 2,229,022 2,926,034 3,032,686 3,506,362
?fxted Chl?gess..... 1,509,448 1,882,489 2,383,757 2,919,617

Surplus’........... $ 710,574 $1,043,545 8 678,020 $ 646,745
Increase [in net earni ‘for 10 months ending
April 30th, 1910, over same period last year.

Ask forjciroular, Series “ V"
Price: Rate to yield 57.

"Dommuon SECURIMES
CORPORATION-LIMITED

TORONTO .. MOMTREAL . LONDON.ENG.

Gross Earnings. ..
Operating Expenses

$ 585,500

Financial and Commercial News
Big Increase In Gold Supply
Held By the World’s Banks

United States Treasury Ijl’lls Largest Steck of All—Compari o1
: With Decade Ago

cears the stock of gold held by the principal

Y'orxlf ctleegr%ng house banks and the United States treasury
193,405 from $2,195,350,193 to $3,915,472.598.
largest stock of gold in }he world, $1,078,629,083, as
an inerease of $695,449,775. 4 “ x EAN
These and other prodigious figures regarding holdings of gold at the ng
centres are given by The New York Journal of Eommeree and Commercial Bulletin,
which has compiled £he following table of gold accumulations during the last de-

Ing. from 1800
TLosn8e

29,798 560
50,700,750
(L4
13,120,000

re——

banks of Hurope, the N
has increased by $L720,-

The United States treasury now holds the

compared with $123,179,258 in 1900,

Spain ....

Ttaly

Netherlands

Natiopal, Belg

Sveden

Switzerland ......c.ooiaee cesrccine erlaienes 5o

$2,465,313,565
371,528,000
1,078,626,033 428,179,258

$3,915,472,598 $2,195,350,183

A——

$1,628,084,435
K. Y. C H, Banks ........ dere aiqrarrines 244,136,500

U. 8 Treasury

Grand total ...... €aiinig il Gt $1,720,122,
S——— -

Estimate of World’s Wheat Crop
By English Grain Statistician

n estimate of the werld's wheat crop is published by Beerbohm, the
wﬁli’ﬁﬁgﬁ aﬁ?‘rwsh authority. Some of the. figures are for countries where the
hervest will not be reaped for some time to comé, and in these cases those given
are based partly on present prospects and partly on the average of the three pra-
vicus years, excepting so far as the Argentiné is concerned; in this particular case
the average for the three years 1006-08 is taken, It will be understood, therefore,
that the figurés which follow are in some cases subject to revision,

PRELIMINARY ESTIMATE OF EUROPE.
(In quarters of 480 1hs. 000's omitted).
1909.
T
Austria {80
*Hungary : 1;"923 :
Belgium . ﬂ’f“éo
BUlgaria ....ceccoees scessesicdrsoca anasanee ’ A
Denmark 59 2‘30
France ... 43,500
Germany
Gréece
Holland
b {7 o SO O
Portugal .
Roumania
zRussia .
Servia .
Spain .
Sweden .
Switzerland
Turkey
United Kingdom

1908.
Qrs.
7,800

,a:; .8 oy
LEEES

Su%Ess

-

=1

%

234,500 219,510
Croatia. zIncluding Poland and Siberia.
QUTSIDE EUROPE.

1010, 1909.
Qrs.

4,200

1,070

16,500

12,00

5,00)

21,020

500

2,(¢)

1,500

35,370

3,500

3,500

92,000

1.250

1,000

2,600

208, 22-0

2
8

Total for Eurcpe
*Including Slavenia and

1908,
Qrs.
3,500
750
20,150
9,500
4,50
15,18
560

Algeria
iris
Argentine Republic ..i.i.covivaiashos waven
Australasia .
Asia Minor
CREBAR J.vioviones
Cape Colony ..
Lol P
Egvpt ...
India .
Persia
Syria ...
United States of America
Uruguay’

2,175
v 1250
26,750
8,500
3,500
83,000
1630
1,060
2,900

179,725

183,740

Grand total 455,620 399,055 _ 306,778 431,085

last night after a summer’s hunting

A GERMAN SPY.
- beyond the Arctic c¢ireles.

PORTSMOUTH, Eng., Sept. 3.—An
officer of a Gérman pioneer regimint
was arrestéd here to-day, while in he
act of sketching the fortifications.

Broke a Lea.

ployed by ‘the city commissioner’s de-
partment, fell from his wagon yesters
day afternoon, His right leg was frac-
tured.

Back From Arctic.

BRISTOL, R.I., Sept. 5.—Two peclar
bears, two walrus, six musk ox calves,
and a great variety of birds are William C. Deédman, 308 East Ger-
among the living  trophies| brought ! rard-street, a driver for the City Dairy
back from the far north by Harpry { Co., was arrested yesterday by Detec-
Whitney* of New Haven, Conn., and | tive Turner, charged with theft of $75
Paul J. Rainey of New York, the ! which he had omitted to turn
wealthy sportsmen who arrived here company.

Milk Driver Arrested.

-matic manner. ' For this Mr. W. K.

Jeremiah Doyle, 54 Jarvis-street, em-,

STOCK EXCHANGE CLOSE
5 5 —— S 3

Yesterday belng a national holi-
! i Canad d 5
Msm. .?? th‘i ngck mt%munﬁg

grain exchang on the continent
weére closed. - .’“

+

MIERAL EXOBTS
1T THE EXhBmon

Systematic Display ‘of Ontario’s
Mineral Wealth—~Cebalt Well
to the Fore, - ;

Considérable int t is being taken n
the tario mineral exhibits at the 'L'o-
ronto fair this year: i85

The display, bestdes being the most
comprehensive that was ever gathered to-
géther, is arrangeéd in the most syste-
Me-
Nell, who is In charge, is responsible, As-
sisting him is Mr.
School of Mineg Kingston.

Among the new eéxhibits this year 1&

{one of Ontario marble, which has been

menufectured - into a handesome office.
Tale and grapite are also shown.

The three districts in which discoveries
followéd Cobalt’'s—Elk City, Gowganda
and Poreupine—have samples ©of their

1 gold and sllver, and gold ore i» shown
| from the more westerly

points—Stur-
eon Lake and Rainy River, South Lor-
§Mn is likewise represented with a sample
romi the Béllellen mines. : :
The work of the smelters is illustrated
in special exhibits made by thé Conlagas
and Deloro Companies. i ;
Cobalt is to the fore with an SX-pound
nugget from the Timiskaming Mine,
valued. .at ..nearly. $5000. Awo‘.xrme

»s, and répresenta-
tive .ores. coliected by Mr. H. P. Davis.
All of these are kept apart and suitably
labeled.

‘| Crown Reserve, exhibits from the
| wey and Coniagas Mines,

~ RECORD TO DATE

Right-of-Way Has Pald $414,509 in
. Dividend Disbursements.

With the declaration of a two per cent.
mgbt of ‘Way Mining
Company, the total disbursement this
year to daté by this concern is ‘brought up
to six per cent., or $80,913.24; and tle
total dlvidendomtg‘ date séventy-one per
cent., or $414,509.94. e :
Since this company have increased their
ct;pttﬂglﬂon trom $500,000 to $1,500,60
they hdve gone on a reégular two per cent.
uarterly basis. Thus a two per cent.
gtvidmd _on the new capitalization 18,
equal to 6 per cent. on the old figures: |
The dividend r ((ﬁ this company
0 e now reads as follows:
¥ P.C. Bonuys. Amount.
7 PO L R
$4,966.26

Oct. 1,
April 1
July 2, 1910
Oct. 1, 1910

BRIFTING FOR VEIN

Find on Adjaining ‘Property to be
Sought on Rochester, :

What promises to be a find of great
importance to the Reochestér was made
on ope of the adjoining properties last
week.

About twe .years ago a shaft was sunk
on the Rochester to a depth of 50 feet
on a vein -which was showing some ex-
cellent ore, but at this level " the vein
took a sharp upturn and disappeared.

Last Friday a vein showing high sil-
ver values was uncovered on. the adjoin-
ing property .about 100 feet from the old
Rochester shaft, and the management of
the latter company confidently belleve
that this is the same find which théy lost
when .operations were \disccntinued two
years ago. This latest discovery was
about two inches wide, and after a couple
of shote had been fired widened to seven
inches.

Fhé Rochester diréctors are naturally
jubilant over the strike on the adjoining
claim, and believe that they will run into
the vein in the drifting, which will be
started immediately’in tiat direction.

CROPS IN FRANCE

e

Will Be Almost a Total Loss, Says
Mr.. Morton.

R

M¢. Paul Merten, president of the New
York Rquitable TLife Assurance Soclety,
says that the crops in France are al-
most a total 1oss, from the early and
iong continued rains.

“The grain,”” he. _said, “la Mmaay In-
stances rotted in the ground, and what
did come up rotted in the stalk. The loss
to France from her crop fallures ths
year will amount to at least $500,000,000,
The French people will necessarily have
this muéh less to spend in-luxuries, and
to invest in Ameérican and other securi-
ties,

“The French as a people are not cast
déwn or discouraged, inasmuch as they
are thrifty and wéll ahead in saving.

“Apart from the crop fatlures in most
Europedn countries, with the exgeption
of Russia and Humgary, business condt-
tions are very good.

o

RAILROAD EARNINGS,

Duluth-Superior, 4th week August ..$1,307
do., month Aygust 9,941

e
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EYAMINING WAREROUSE
SSTEM OLE-FSHONED

How'd Geod Deal of Cengestion o
Freight is Assisted by Slow
Methods in Customs House,

A ‘chaln is sald t0.be us strong as
its weakest link, and it™s easy to see
which is the weakest Hnk in the chain

-of adventure; thru which a: consign-
ment of import freight has to pass be-
fore it reaches its destination in the
warehouse of a Toronto merchant or
manufacturer. : ;

When a/shipmeént of foreign geods
arrives at any of the Toronto freight
yards, the consignee and the customs
authorities’ are notified as sbon as’pos-
sible. The consignee turns over his in-
voices and bills of lading to the cus-
toms officer, and the latter looks thru
the Mst and selects at random one of
more items. ' The balance of the ship-
ment, in some cases, he allows to be.
delivered at once; in other cases, it
must wait in the car or the raiiway,
freight shed until the part selected has
beén examined and appraised and the
duty peid. - ;

In any case, that part -of the ship-
ment picked out by the customs officer
must be examined before delivery i&
allowed.  The number of drays avalil-
able in the city .is decidedly limited,
but as soon as a dray is at-liberty, the
goods are loaded on board %nd the
driver proceeds along the¢ Esplanade to
Yonge. After negotiating the crossing,

situated on the west side of Yonge-
street, directly south of the customs
house. -
An Antiquated System.

This is the examining warehouse, and
here the fun begins. 7Tf the hour is
early in the morning or the middle of
the afternoon, all may serene, hut
if it is any other time of. day. between
the opening hour of 8 a.m. and the clos.
ing hour of 4 p.m., the Cthances aré
good that the driver will have to wait
some time before he can.get into the
yard at all. .There is @0 room - for
about a dozen teams, tho that number
is exceeded every morning by those

do but sit dowy and walt
drivé inte “thé bhild@in 1f. He may
wait half an houp; gn! wait three
ours.
' The "ground “f186r ' of ‘the examining
warehouse éonsists ‘of “éne Tlarge, low
apartment, ‘supported by many, pillars.
Down. the.middle is a single driveway,
from the yard to the Esplanade, with
a wide, raised platform on -either side.

:his tyrn to

along this driveway, and it will ac-
commodate four teafns thruout its
length. Half-way between entrance.
and exit is a big hoist, used for convey-._
ing the goods to be examined to the
upper . floors,where the appraisers work.
Another hoist, situated ;on the west
platform near the wall of the building,
js used f;}r bringing” the passed goods
n.

down ag: ;
Drays Are Biocked, ;
When the driyer has succesded in
getting inside the building, and the
team in front of him has finished un-
loading, trucks are brought alongside
his dray on the east platform.- His
goods are transferred -to the trucks,
wheeled on' to the helet, and disappsar
upstairs, wheére theéy are opened, cX-
aminéd and appraised. Fiom the samt
ples thus opéned, the customs officers
decide the amount of duty payable on
the whole shipment. ;
As soon as his dray is unldaded, the
driver i at liberty to leave -and get
back to the ears for another load, but
he may not he ablée t6 Eet away for
some time yet, as it is more than likely
that another dray will be drawn up
bepind him, while in front will be one
or more delivery drays, taking on a
lvad of passed goods from the west
platform. It;is, therefére, not unusual
for half a day or more to be consumed
in conveying to the examiners a single
load of two .or three casges of gooda.
The other drivers, who take away tha
releaseéd freight,. are more fortunate,
as there are only a -few of them at

2 A.
tion transscted at each

he. drives .into the yard of a building |

There is just room for one téam to pass-able

4,000,000 |

W. D. MATTHEWS, Vice-president.
&ﬁ thers, R. J. Christie, :
- m.. A. M Nanton,-

o 2

together. The goods lie on the plat-
form. until they choose to come and got
them. But, of course, this does not
expedite the delivery to the coneignee.
T Helps in Tie-Up. :

Thus it will readily be understood
how large.a part this examining ware-
‘house plays in the freight congestion.
cars are Béd up at the yards, loadad
with freight that has not been cleared.
Teams are held up at the warehousa
entrance, waiting their turn to hand
the freight over to the customs, and so0
many teams are needed for this work
that not epough can be allotted to the
removal of the goods after clearancs,
so ‘that, éven when the customs Te-
quirements have all been fulfilled, part
of a shipment must lie in the building
until one-of the overworked teams has
timeé to come and get it.

1t might held matters to some ©oX-
tent if more teams could be obtained
in Toronto, but it wouldn’t help much,
as the blackade in the warehouse yat!
would . go_on just:the same. A more
feasible sdlutiop would seem to be the
enlargement of the warehouse itself.

$20,000

COUNTY of HASTINGS
B per gent. Debentures,

R ble i ual annual
iucfy-nu‘:t :’ chrv attractive

Third fleor, lately occupied
by Manufacturers’ Life In-
surance Company. Divided
‘to suit tenmants. Also sec-
ond floor guites. Apply

H. M. Wetherald

and the Bears ate te their

able 1ével showld be  Bought
el - she © be
quick. ., AV - - TEMISK, G,
PETBRSON . LAKE afd ROCHESTER .
are all pgo. S e 5.9
On Fri 1 advised the purchase
of GREEN-MEEHAN. Read the market
list for that day and sée whether my
advice was gpod. When you have sat-
isfied yourself, come and buy more,
and take ? some OTISSE as well.
Write, phone or come and seé me.

QGEORGE WEAVER

Member Demipion Stock Exchange.
14 KING ST. E, TORONTO.
Phome M. 703S8.

MINING CLAIM

in ‘the BLK LAKE DISTRICT FOR
SALE. Exceedingly well . located.
Large number “of veins uncovered.
Price modérate and termg of payment
very liberal. Engineér's report seht
td parties meaning business. Address

Box 3, World

WILL BUY
Seven shares of Nellson Mailing Ma-

chipery.
WILL SELL
Teh thousand shares Prudential Mines,
ttnku(ed, also 5000 Lucky Boys, Larder
aKe. '
Give the your best bid on either
blocks. Write

work, and they do not have t6 arrive ail

recommended it to the publiec.
(2)

their stock.
Being familiar with Temiskaming
Beaver.
manths.

(3)

of big profits in Rochester stock
(5)

Friday, -

See the Rochester ore on exhibit
for yourselves.

J. A. McILWAIN

Phone M. 2154-5.

The Cobalt market has broadened
buying hashbee‘z, B
mining exchangés whe F

The announéement that the
and $80,000 spent on

open on T
Green-

tion, and, if developmént makes good, th
value. Remember

a conmsiderably higher lével of ‘values.

market value.

Members Standard

I bought 40,000 shares at 10c.

New vein carrying big values found a few feet from old

it, has entirely reversed.opinions on this security.
company’s shares are gélling low enough to providé a big latitude for specula-

W. H. HILSON
237 BARTON ST. E,, HAMILTON

>

BUY ROCHESTER, WHY ?

(1) When T. & Hudsen Bay was selling at $1.50 a share, I inspected it and

It reached $300.00 a share.

bought 1700 shares at-$1.560 a share and made a fortune,

When Temiskaming was selling at 25¢ a share I ipspected it.

a eireular, sent it to shareholders, gave them 15 to 30 days to pay for
It reached 50¢ at once, then jumped to $2 a share.

One client

I issued

workings, I inspected the working of
It reached 41 within two

(4) Now I have inspected the Rochester Mine, of which the mine manager
of Temiskaming is consulting engineer, and from his information and
my own knowledge of the camp I beljeve that there are great chances

at the present market price.

shaft last

at the Toronto Fair and then judge

& CO.,

\

41 $COTT STREET,
TORONTO,

Members Standard Stock Exchange.

WIiLL BE BIGGER THIS WEEK

cut much as weé have predictéd. The

and is still,"good, and we 100k for more business on the

uesday. ¢
Meehan mine is to be again operated,
The

e stock will have a substantial intrinsie

Green-Meehan has sold as high as $1.85 a share.
Prices in most securities are still low, compared with former
and with few real stocks offering the market has every appearance o

uotations,
reaching
For speculative chances we think the

high-priced stocks should be converted into the shares of much smaller present

A. J. BARR @ COMPANY

43 Scott Street, Toronto

Stock Exchange.

: ef Inspector.
%’cmr the Bank. “

Toaiurc" O $TOCK EXCHANGE

s

| YORONTO STOCK EXCHANGE.

“WARREN
STOC

{ Colborne Street
TORONTO

lars of any Security.

1 Toronto Street

, GZOWSKI &

KS AND BONDS

Orders executed on all the
Direct

246

CGC.

leading Exchanges. ;

private wire to New York,

25 Broad Strest
NEW YORK
Phone Broad 5939

We issue fortnightly aFinancislReview which is of interest
to all investors. A copy will be forwarded on request.

Our Statistical Department will be glad to give full particu-

PLAYFAIR., MARTENS @ CO'Y

: MEMBERS TORONTO S8TOCK EXCMANCE,

Toronto, Canada

TO RENT

Desirable store on Queen, adjoin-
ing Yonge Street. An opportunity
to get into this block.

For full particulars apply to

“A. M. CAMPBELL,
12 Richmond Street East
‘Telephone Main 2851. .

{iHERON & CO.

Members Toronto Stock Exchange

R

 SPECIALISTS

Cobalt Stocks

+AND—

Unlisted Issues

- Orders promptly executed.

s

Weekly Market Review
on request.

THE BULLS ARE 0UT

i yomu ﬁ@‘my{o» réason- 1

' Erickson Perkins |
& 00.—

JOHN G, BEATY,
Resident Pu-tn_cr.

_Investment Brokers . .

Cotton Brokers
comm}ulon - Merchants

o:dm'wudvmm Markets .

_Two Private Wires to New
York and Chicago.

14 KING ST. W., TORONTO

Correspondence invited.

|Money to Loan 5 to 5:%

sl oo 3 Residential Propetty -

H. OHARA & |
30 Toronto Str eeh, -
o i 16 I |

ontario Bank Chambers
SCOTT STREET

' TORONT Oume

WM. A. LEE & SON
et S, SRS o i

MONEY TO LOAN—
GENERAL AGENTS ®
¢ and rine, Royal Fir
th"‘!“ly . New York .ﬁndcrwﬂt
(Fire). Richmond and Drummond Fire,
Springfield !‘gro. German  American
,'Rn.tlo al Provincial Plate G
Eire soeen Accident & Plate G
a-.u Glass Insurance Co., Lon-
neashire rantes & Mc}.
., and Liab{lity Insurance ef-

246

22 Victoria St. Phone M. 592 and P. 687

C.D.SHELDON

Investment Broker

A opecislty made of Investments in
STANDARD RAILROAD AND INDUS-
TRIAL STOCKS
Write for full pasticulars regarding plan

of igvestment.

ROOM 101, 108 ST, JAMES STREEY
MONTREAL 246

PPy v ——pe—rEy

INVESTORS
Write us for information regarding Cana.
dian urities of all kinds. :

; ISSUES A SPECIALTY
STATISTICAL DEPARTMENT AT YOUR SERVICE

05, Bay Bevcer - rorente, Ont.

SMILEY, STANLEY &
McCAUSLAND

—8STOCK BROKERS -

and Sold Co
All Stocks ht “-oa

COBALT STOCKS
UNLISTED STOCKS

6 KING STREET WEST, TORONTO
Phone Main 3585-3508 246

e ______

PORCUPINE LEGAL CARDS.

RAY & GRAY, Barristers, Notarie
ete, Porcupine and Matheson, Hea
office, 304 Lumsden Building, Toronto. ed

“GOWGANDA LEGAL CARDS_

F. WILLIAMS, Barrister, Solicitor,

« Notary, Gowganda (Succegsor to
McFadden & McFadden). ed

16 KING STREET W., TORONTO

' lowmﬁm";‘?‘!?;‘

JOHN STARK & 00,
26 TORONTO STREET ..  TORONTo

BUCHANAN, SEAGRAM & CO.
~ Members Toronto Stock Exchange.
STOCKS and BONDS
real, Chicage end mrﬁm
23 Jordan Street, 24§

—

CKS WANTED
any part of:
tee

& Guaran:
50 shares Guelph & Ontario Loam
20 ghares % Bank =
' 20 shares Dominion Permanent Losn’
; a.n.gm fad
Investment er, | ont.

=

i

All
20

TN
ENGLISH’S, Limited

i o s pogedvan. u.} - s

48 Vi

7.
st B AL W AT 5. BTN § G ST A 1, 8

Gormaly, Tilt & Co.
TEAIPRAR s 3 o m,

LORSCH &°00,

MEMBERS STANDARD $TOCK EXCHANGE
UNLISTED ABCURITIES
Yol M 7417 < 36 TORONTO STREST
A. E, OSLER & CO.'Y
18 KINC STREET WEST. )

FLEMING & MARVIN

l(gnbm Su;‘.d &:& and Mining
Cobalt and New York Stooks
received on Cobalt Stocks.

Continuous quotations on
Lumsden Building, Toronto, Telephonesw
Main and 4039,

edor
Tents and Awnings
Fla 'W - Sails, cl-lcm’
an on v

Guns :n‘d Am:m.ﬁ-'-

tion, Prospectors’
Outfits, Etc., Ete.

THE D. PIKE CO,, Manufaoturers
123 KING 8T. EAST, rmm“

FOX & ROSS
STOCK BROKERS .

Members Standard Stock Exchange.
MINING STOCKS BOUGHT AND SOLD,
Phone in 7390~

Us Ma
43 SCOTT STREET., £ 11134
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