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/I THE TORONTO WORLD * »% -10 WEDNESDAY MORNING

Wi_ CANADIAN BANK 
OF COMMERCE _

Montreal Stock*. THEIMPERIAL BANK
OF CANADA

Ark. Bid.
172Canadian Pacific Railway.. 173

Detroit United Ry ..................... -
Halifax Street Railway ..... ;
Havana Electric ................•••••
Illinois Traction, preferred ..

Htt50

Ontario Municipal 
Debentures

106%
38%39

. . .$10,000,000.00 
.. 6,000,000.00 

. .. 6,000,000.00

Drafts, Money Orders and Letters of 
Credit Issued, available In any part of 
the world.

Elk Lâke, Montreal River District
A Branch of the Bank has been open

ed at Elk Lake, under the manage
ment of Mr. A. H. Seguln, formerly Ac
countant at Cobalt Branch.

'«%Capital Authorised .. 
Capital Paid Up ......
Rest ................................... ..

Mackay common ..........
do. preferred ................

Montreal H., L. & P. ,-------
Richelieu & Ontario Nav........ 80*
Rio de Janeiro •..................•'......... JJj*
Sao Paulo ..................... .................

Montreal Street Railway .... M 
Toronto Street Railway ....... ll»/s
Twin City Transit ...................
Dominion Coal ..
Dom. I. & S. .....
Dom. Iron pref. .
Niplssing Mining Company...
Ogilvie Milling .............
Crown Reserve ............
N.S. Steel & Coal' ....
N. S. Steel pref. ..r

HEAD OFFICE, TORONTO69%
» Chica114%116

-80%Counties of Prescott and 
Russell.

Township of West Zorra. 
Township of Osnabrück. 
Township of Etobicoke. 
Township of West Luther 
Township of Ops.
Township of Huron (guar- 

eed).

Paid-up to,Id, *io,oo|.,ooo 494%
B. E. WALKER. President. 
A. LAIRD, General Manager.

157 Rest,142
204
116%

Llv98 BRANCHES in THE CITY or TORONTO:

A SWINGS BANK DEPARTMENT AT EVERY BRANCH

lyx1rV %d high 
lures ch

Chi#*,
yes

\owei

62%.. 62%
.. 21 20%

7274 'SAVINGS DEPARTMENT Main Office1010%
116%

2.76%
116%Interest allowed on deposits from 

date of deposit. '2.78 [ill].1 aant 59%
116Township of Ashfield (guar- 

eed).
f.

ft,1% per cent., last an 2 per cent. Cali 
money at Toronto, to 4% per cent.ant - Rep—Morning Sales—

Sao Paulo—10 at 158.
Halifax Street Railway—3o at 107.
Soo common—100 at 142.
Bank of Commerce—24 at 176%.
Eastern Townships Bank-J0 at b-6. at 
Dominion Coal-25 at 61, 26 at L, 10 at 

61, 25 at 62.
Toronto

lii 'City of Niagara Falls.
City of Chatham.
City of Port Arthur.
Town of Berlin, 

i Town of Sarnia.
| Town of Perth.

Town of Barrie.
Town of North Toronto. 
Town of Waterloo.
Town of Newmarket 
Town of Goderich (guaran

teed.)
Town of Preston.
Town of Morrisburg.

Toronto Stock*. irl
Feb. 2. .Feb. 1.

Ask. Bid. Ask. Bid.
•ei

lentB. C, Packers, A
do. B ..............

Bell Telephone ...
Can. Gen. Elec...

do. preterreil ..
Canadian Pacific ... 173% 172% 
Prairie Lands ............
C. N. W. Land....:...
City Dairy com...........
Consumers’ Gas ........
Crow s r, est .................
Detroit United ............
Dom. Coal com.............. 60% 60%

•Dom. Steel com............•...
Dom. Telegraph ...,. ...
Ham. Steamship Co.........  117
International Coal ... 80
Illinois pref.............
Lake of Woods .
Laurentlde com.

do. preferred ..
La Rose .................
Mackay common '.... 72 

do. preferred ............ '*

75%75 TORONTO STOCK EXCHANGE.1 ■71TO RENT75... 75
144* i

62ti7 , 4v^r'FH’oSy?111^beltdl’vfded0rto“ suit. Service to 
floors from six elevators. An pp 
t unity to get an office ln

For full particulars apply to

Toronto Rallway-60, 15, M at U6%, M at

T£i iuSifWw. » atH6% *
25 at 116%, 50, 26 , 25 at lli, 15 at 116%, 1U, 15

8 Dominion Iron-25 at 20%, » at 20%, $, 60 
at 21, 25 at 21%, 25 at 21%, 10 at 21, 26, 25 
at 21%. 10 at 21%. 25 at 21%, 25 at .1%. 

Mexican Electric bonds—$5000 at -86%. 
Molsons Bank—1 at 209%.
Mackay—100 at 72%. 26 at 72%.
Merchants Bank—9, 14, 10,-16 at 164. 
Penmans—25 at 49%, 15, 26 at 60.
■Bell Telephone—2 at 143%.
Detroit United—10, 26 at 66%. 26, i5 at 56, 

2fl at
" Mexican Power & Light bonds—$6000 at
^Quebec Railway b.c.—41, 15 at 89%. 10, 10,- 

25 at 40.
Textile bonds, series C—$500 at 196. 
Textile bonds, series A—$500, $i50, $600

atNM s'. Steel-23, 27, 50 at 67, 25. 25. '6 15, 
5. 6 at 57%, 15, 20, 10, 10 at 58, 5, 6, 26 at 58%. 
10 at 59, 25, 25 at 59%.

Asbestos—126 at 75.
Shawtnlgan—6 at 91%. 2 at 91.
Quebec Railway pref.—26 at 113%, 60 at 

113%, 25 at 114, 10 at 113.
Can. Converters—26, 26 at 3i.
Rio bonds—$1600 at 91%.
Packers A—25 at 74%.
Crown Reserve—SOd at 2.i3, oOO, 1000, 1000 

at ,2.87 (sixty days), 1000, 1000 at 2 73, 500, 
KXrat 2.75. ■ .. _ „ ,

Mexican Power & Light—25, 75, 25 at 8-%,
^Domfnlon Textile pref—25 at 106.

Dominion Iron & Steel pref.-lO at .3, 2b, 
16, at 74. 20 at 74%.

Twin City—50 at 98.
Rio de Janeiro—50 at 96.
Montreal Power—25 at 114%. 26 at 114%, 

10, 10 at 114. 100 at 114%, 25 at U.4%. 71 at 
114, 10 at 114%, 100 at 114%, 26, *5 at 114%. 26; 
25, 26 at 116, 50, 25 at 114%, 100, 50, 2, 10 at 
116. 50 at 115%, 25, 26 at 115.

Montreal Street Railway—10 at 205, 1 at
^Lake of the Woods Milling pref.—10, 5, 6, 

22 at 120. „ . „„
Illinois Traction pref.—u at 93.
JDomlnlon Cotton Bonds—$500, $o00 at 100. 
Richelieu & Ontario Navigation—25 at 

79 50 at 79%, 15, 10 at 79%, 26. 60, 25, 6, 10. 
lo! 15, 10, 10, 5 , 25, 26, 25 at 80, 60, 25, 26 at

Trt-City pref.—75 at 85.
Mackay pref.—6, 6 at 70.

—Afternoon Sales—
Dominion Coal—13, 50, 25 at 62, 25 at 60, 

25 at 62%. 24 at 62.
Dominion Steel pref.-25, 2o at .4. .
Dominion Steel com.—25, 26 at 21%, 2o, 26 

at 21, 10 at 21%. 26 at 20%.
Quebec Railway pref.—40 at 113%, 60 at

^Toronto Railway—26, 50, 25 at 116%, 20 at 
116%, 25, 1, 24 at 116%, 25. 25, 50 at 116%, 10, 
10 at 116%, 5 at 116%.

Havana pref.r—26 at 84.
Dominion Textile pref.—4 at 102, 2 at 101,

10 at 102. „ .«.«cm'
Canadian Converters—25 at 36%, 26, 60, 

25 at 66.
Niplssing Mines—100 at 10. ,
Mackay-100 at 72%. 26 at 72%.

Detroit United—10 at 55%.
Montreal Power—26 at 114%, 8 at 114%, 1 

at 115, 10 at 114%.
Quebec Railway—25 at 40.
Eastern Townships Bank—1 at 156. 
Montreal Street «allway-10 at 204 
Dominion Textile A Bonds—$4000 at 95%. 
Rich. & Ont. Nav.—10 at 80%, 26 at 80%, 

25 50, 100, 100 at 80.
Crowu Reserve—300 at 2.76, 500 at 2.i5%, 

500 at 2.89% (sixty days).- 
Montreal Cotton-30 at 122, 1 at 124. 
Toledo Railway—25 at 13%.
Nova Scotia Steel—25 at 59.
Dominion Textile B Bonds—$1500 at 98.

New York Stocks.
Erickson, Perkins. 14 West King-street, 

reported the following fluctuations on the 
New York market to-day :

Open. High. Low. Cl.
Amal. Copper ..:... 74% 75% 74% 75%
Amer. Locomotive .. 56 66% bb Ob
Amer C & F............. 49 49% 49 49%
Amer' Sugar .............. Ml 131 130 180
Amer! Smelters ...... 84% 85% 84 84%
Anaconda ............. V 44% 45
A C O..................51% 52
Amer. Tel. & Tel. .. 125% 126 \ A25% 125%
Atchison ......................... 99% 100%Z 99% 100%
Balt. & Ohio..................108% 106% 107% 108
Brooklyn ....................... 70% 71% 70% 70%,
Ches. & Ohio ............... 82% 64% 62% 64%'
Chic., M. & St. P........ 145% 146 145% 146
C. F. 1............................ 39% 40 39% 40
Col. Southern .............. 61 61% 61 61%
Corn Products ........... 19 19% 18% 18%
Con. Gas ...................... 119% 119% 118 118%
C.P.R. ............................... 172% 173% 172% 173%
Denver ................... «... 43% 44% 43% 44
Distillers ................. . 37% 38 37% 38
Erie ............................. . 30% 31% 30% 31
Great .North. Ore .... 71% 71% 71% 71%
Great Western 
Illinois Central ...... 141% 142
Tnterboro ..........
Lead .....................
M.^K. T...............
Mo. Pacific ....
Norfolk .............
North American
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108li)6 COBALT STOCKS172
# Bought and Sold on Commission 

ÆMILIUS JARVIS & OO.
Members Toronto Stock Exchange 
McKinnon Bldg., Toronto, Cnn.

190 190CANADIAN SPECIALTIES
ARE EASILY MOVED UP

/ .
204

"54 A. M. CAMPBELL.
It Richmond

j4
61% TeL M. 235L20 j WARREN, GZOWSKI & CO.

Members of tbe Toronto Stock Exchange.
COBALT STOCKS

Traders Bank Bldg., Toronto. 
Phone M. 7801. 25 Broad St.. Naw
York._Phone 5939 Broad.

106 103

STOCKS WANTED117
Sharp Advances Forced at the Toronto Exchanger-New York Stochl

Dull Bnt Finn.

72 80 72
91%91

PRICES AND PARTICULARS 
FURNISHED ON REQUEST.

102 100%
... 112

102
5 CARTER CRUME 
11 DOMINION PERMANENT 
14 TRUSTS & GUARANTEE

LOUIS J. WEST & CO.

113
ed7.. 116 ... 119

.. 6.55 6.60 6.55 
72% 72% 
71 70

dlcated to-day. Recoveries are due af
ter the several days of uninterrupted 
reactionary operation, which has over
extended the short Interest more than 
usual. Purchases on all little feces- 
slons for the present, with the stop 
order protection, should give satisfac
tion to discriminating 'dally operators 
satisfied with fair , returns. Southern 
Pacific and Reading display greater 
rally power than most stocks, and 

,may recover further. Just below 176 
new support has appeared In Uniofi 
Pacific. Steek Is in shape to rally fur
ther. Consolidated Gas should ' be 
bought on all dips now for turns. Den
ver,/ Chesapeake & Ohio. Colorado & 
Southern, Rock Island preferred are 
tipped for betterment. Pennsylvania 
has been well bought. New York Cen
tral Is said to contain a big shortage. 
St. Paul Is over-sold again, accord
ing to floor gossip. Brooklyn Rapid 
Transit should do better on dividend 
rumors.—Financial Bulletin.

* * •
As yet we see no evidence of organ

ized support In the market, which still 
remains In the hands of professionals. 
The short covering movement may run 
a little further to-day, but we would 
still adopt the policy of selling on 
bulges, particularly Union Pacific,New 
York Central, Reading, St. Paul,Amal
gamated, Smelters and Steel. Other 
stocks that have a weak undertone 
that will In all likelihood be produc
tive. of profit are Erie. Chesapeake 
& Ohio. Fuel. Anaconda, and Lead. 
They are all' selling too high. We ex
pect to see Steel common supported 
to a degree the balance of the week 
for reasons associated with the offer
ing of the stocks tri employes, sub
scriptions for which close next Thurs- 

. dav. We would not be surprised to 
see Steel common lead the downward 
movement next week, as there Is rea
son. to believe that the corporation Is 
doing much less business this quarter 
than last.—Town Topics.

World Office, 
Tuesday Evening, Feb. 2.

Several of the speculative stocks at 
the Toronto Exchange moved up with 
consummate ease to-day, readily ver
ifying the oft-repeated contention that 
many securities are scarce at the pre

sent time.

Wood, Gundy & Co. STOCK BROKERS, ETC.70%
—Navigation.—

A. E. OSLER & CO
II KING STREET WEST.

Cobalt Stocks J
35TORONTO. Niagara Nav. ........

Mexican L. & P. „
Niplssing Mines ..
Northern Nay.
N. S. Steel com. .
Ogilvie Flour com.... 117 116% 117 116

121 119 121 119
96 94 9b% 96

Sao Paulo Tram.......... 158% 158 168% 158
Shredded Wheat cqm........................................

do. preferred .......... 98% ... 98% ...
St. L. & C. Nav.................
Tor. Elec. Light .... 132
Toronto Railway ..............
Twin City ............................
Winnipeg. Railway ..........

—Banks
Commerce .35.
Dominion .
Hamilton .
Imperial 
Merchants'
Molsons ....
Montreal ..
Nova "Scotia 
Ottawa........v
Standard .........................................................
Traders' ........................... lS8% 138

........................... 135 ... 135
—Loan, Trust, Etc.— 

Agricultural Loan .. ... 120% ...
Canada Landed
Canada Perm.................. 159 168% ...
Central Canada ...
Colonial Invest. ..
Dominion Sav. ...
Hamilton Prov.............. ...  118
Huron & Brie ...

do. 20 p.c. paid............... 172
Landed Banking ....
Loudon & Can........
National Trust ........
Ontario Loan .......

do. 20 p.c. paid ..
Real Estate ..........
Tor. Gen. Trusts ...
Toronto Mortgage ..

—Bonds.—
Commercial Cable ... ... 85
Dominion Steel .................
Laurentlde ..............
Mexican L. & P. .... ...
N. S. Steel pref..................
Rio Jan., 1st mort. .. 92 
Sao Paulo

126 ... 126 
86 81% 83%~ 82%

... 10.00 10.00 9.90 
100 ...

57 56 69% 59

Confederation Life Bldg., Toronto.
edit99

::S$S3$
47% 47 47%

41 41% 40% .41%
!! 29% 30% 29% 30%

.... 107% 108% 107%, 108% 

.... 181% 132% 131% 132% 
... 24 24% 24 24%

;.... 133 133% 132% 138%
.. 24% 24% 24% 24%
.. 62% 63% 62% 63
.. 25% 26% 26% 25%
.. 61 62 61 61%

118% 118%
. 142 142 142 142

.. 76% 76% 76% 76%

..40 40% 40 40
34% 34% 34% 34%
52% 53% 52% 53

114% 115 114% 114%
... 103% 103% 103% 103% 
... 177% 178% 177% 178% 

80% 80 80
18% 18% 18%

48 48% 48 48%

ST.Northern Pacific ..
N. Y. Central ......
Ontario & Western.». 47 
Pressed Steel ... :
Pacific Mall ......
People's Gas ........
Pennsylvania ....
Republic Steel ..
Reading .......... 1...
Rock Island ........

do. preferred ...
Southern Railway

1 do. preferred ..:............ -
Southern Pacific .... 118% 119
Soo ............................
Sloes ........................
Tenn. Copper ...
Texas .............
U. S. Steel ...\., 

do. preferred ».
do. bonds ..........

Union Pacific ...
Westinghouse ..
Wabash ...........

do. preferred ...
Wisconsin Central .. 38% 88% 88% 38%

Sales to noon, 251,800; total sales, 487,400 
shares.

DIRECT PRIVATE WIRE TO COBALT 
Phone, write or wire for 

Phones Main 7434. 74»L

CEO. 0. MERS0N & COMPANY
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldtf.
16 KING STREET WEST, TORONTO.

Phone Main 7014. ,dif

got. preferred 
Rio JaneiroJAPAN’S NEW TRADE POLICY quotation*. fc. Receipts 

K els of gra 
L). itraw, wi 
I, Wheat
s' «old at $1, 

SU Barley—;
¥ to 80c 
% Hay—Tv
f ton: for tin 

^ Straw—<
ton.

Dressed 
thy with 
higher. E 

| per cwt., ! 
| lightwetgl

Ët Joshua :
■ a: $6.50 f 
l $6.îô per i 
si tirr.ln—

Wheat,
■ Wheat, 

Wheat, i 
Rye, bui 
Buck w hi 
Reas, bi) 
Barley; I

_ Oats.bui 
I S.eds- 

Alslke, 
Alelke, 1 

! Alstke, ] 
Hf\Red elm 
h‘ $ V’lmothy 

17 »»4 
Jftay, No 

i/Hay, N< 
Straw, 1 
Straw, 1 

Fruit* ■■ 
Apples, 
Onions.

n Potatoes 
Turpins. 

m Parsnips

Nothing new developed to cause an 
Increase in outside business and the 
movement was simply the result 

recognition

ed

Will Cancel All Present Commerelnl 
Trent lee Within n Year.t, 114 114of the- technical 

of the market. The firm- 
most de-

a -/TOKIO, Fab. 2.—Speaking before the 
lower house of tthe diet to-day. For
eign Minjetec Komura outlined the

foreign policies of Japan.
••Japan,” he said, "being on cordial 

terms with all the powers, it must be 
admitted that the maintenance of 

which Is tbe one principal ob-

131i 115 ... 116%
97% 100 99%

165 ... 156

state
est issues, and those in 
mand were the traction and power

?

-
... 175 177 ...
... ;.. 246% ...
206 204 205 204
231 229
... 164

securities. Toronto Railway and Twin 
City were In much better enquiry, but 
the South Americans held their own 
and in the case of Rio a further ad
vance was scored. The demand for 
Toronto Railway1 has come almost ex
clusively from Montreal, at which cen
tre inside Information of an increase 
in dividend has been handed out. in 
market circles here this is regarded as 
highly probable and in conformity 
with the operations of the various 
Mackenzie stocks on the market, it 
is also believed that the company will 
find It necessary to put out another 
Issue of stock in a short time. The 
annual meeting of the company will 
be held to-morrow. . .

Twin City rallied nearly three points 
from yesterday without the slightest 
difficulty. The stability of this stock is 
perhaps best evidenced when it is 
known that Canadian. banks are will
ing to make loans against -the shares 
as low as 4 per cent. The price of the 
stock Is viewed as not nearly h gh 
enough to accord with many other list
ed Issues, even on the present divi
dend, and there are many who think 
that a dividend Increase will be forth
coming this year.

■Sème local holder*! of Rio common 
cashed In their profits to-day on the 
theory that the stock 'has had an un
usual and unexplained rise. | L. and N., December, net ....

Thruout the market the undertone : m. Cent., December, net .........
to prices was firm, and traders are un- q and O., December, net .... 
willing to play the short side owing c and Alt., -December, net .... 
the limited amount of real stock 
now floating.

Coal and Stgel shares were both firm 
and the former, had a quick upward 
swing. Investment shares were dull, 
but Canada Permanent made a new 
high price and is still held firm. There 

little done in the bank securi-

■%

A. J. Pattison L* Company
83-38 Scott Street, Toronto.
STOCKS AND BONDS Di-

I Bought end Sold on all Exchange», 
rect private wires New York and Chicago.

__________________________________ 1284.5 tf

229
164peace

ject of bur foreign policy. Is now prac
tically assured; and we are enabled to 
devote our endeavors to the develop
ment of our national resources.

“In view off the new International 
conditions assigned "to Japan it has be
come necessary that our people instead 
of scattering in foreign lande, concen
trate in the far east, thus securing a 
united effort looking.to legitimate ac
tivities and avoiding everything likely 
to obstruct the development of inter
national commerce and Industry .”

The imperial government had'declded 
to notify the various powers next .year 
of the termination of existing commer
cial treaties to be effective one year 
aftr such notice was given. It was 
the intention of the government to ne
gotiate new treaties "unhampered by 
any unequal engagements." The new 
compacts would, be based entirely upon 
the principle of reciprocity with a view 
to the free development of Internation
al commerce.

He-said that Japan had no determined 
foreign policies and that this was 
shown by her present attitude toward 
America where Japanese were denied 
an equal opportunity and were even 
abused by Americans. Recent events 
had proved that the anti-Japanese sen
timent in America had not subsided.

200 20J
250 246 250 246

283 283
205 205

237
137

Union
MEETINGS. Si

120% -a s
The Sovereign Fire Aseuranoe 

Company of Canada.

137 137
158 E:160 160I' London Stock Market.

Feb. 1. Feb. 2. 
Last Quo. Last Quo. 

83 7-16 83%

67■ 70% 70%
Notice of Third Annua f Meeting.
Notice Is hereby given that the third 

Annual Meeting of the Shareholders of 
The Sovereign 
of Canada will 
of the Company, Temple Building, in. the 
City of Toronto. Ontario, eleven o’clock 
In the morning, on Wednesday, the twen
ty-fourth day of February, J909, for the 
reception of the Annual Report and State
ment of the Affairs of the Company, the r. 
Election of Directors for the ensuing year 
and for "the transaction of iny and all 
business that may come before the meet-

The Stock Transfer Books will be Olosed 
at the close of business on Friday. Feb. 
13th, 1909, and will be reopened on Thurs
day morning, Feb. 25th. 1909:

H. S. WILSON.
Managing Director.

Toronto, Ont., Jan. 23rd, 19®.

118
182 Consols, money

Consols, account ......... 83%
Anaconda 
Atchison ..

do. preferred   ........ *...108%
Baltimore & Ohio .... 
Canadian Pacific .... 
Chesapeake & Ohio .
Great Western
St. Paul ............................
Denver & Rio Grande .,. 43% 
Kansa» & Texas ..
Louisville & Nashville ...124% 
Erie ........

do. 1st preferred ... 
do. 2nd preferred ..

Grand Trunk ..............
N. & W. common

do. preferred :..........
Ontario & Western .
New York Central ...
U. S. Steel common., 

do. preferred ......
Wabash ...........................

do. preferred ..........
Illinois Central ....................145'
Reading
Pennsylvania ....
Southern Railway 

do. preferred ...
Southern Pacific 
Union Pacific ... 

do. preferred .

.182
172

j.
83 11-16 
9% 

102% 
103% 
110% 
176%

*120
1

8%129
Fire Assurance Company 

be held at the.Head Office,
109 101%109

160160
133 110%133

125 122 ••176% 
.. 63%96 64%90

8%160 7%160
114% . 114% 148%

t
85 42

77 77
106 106 31

■ 88 :::: »
100 100 f- Carrots,

':'i Evapora
U Poultry— 

Turkeys, 
Geese, i 
Spring r 
Spring c 
Fowl, P1 

Dairy Pri 
Blitter, 

i Butter,
' Eggs,

per do 
I Freeh Me 

Beef, (o 
Beef, Mi 
Beef, ch 
Beef," m 
Beet, cc 
Lambs, 
Mutton, 
Veals, e 
Veals, p 
Dreered,

! FARM

91% 18%
98% 98 1® 99% 92%Railroad Barelas*. —Morning Sale 

Rio.
263 @ 95 
20® 96%
25 ® 95%
16 @ 96% 

«10,000 @ 91%x

90Iricrease. 
•1,098,22* 
. 246.643,. 

294,954
5,528

N. S. Steel.
80 @ 5?

, 36 @ 58%
66 <8> 69%

Twin City. . 48 !97% 129%
.53%.
116%

97% S325 98%
95 @ 59% 

255 ® 60
25 98% 16%

LONDON ELECTION APPEAL51 48*LAIRD-SC0TT CASES DROP. 99%
99%On Wall Street.

Chas. Head & Co. to R. R. Bongard: 
Another uneventful day with dull busi- 

There is an absence of pressure 
to sell the market and the bears are 
unwilling to go very far In their opera
tions for fear of getting caught, at the 
same time there is no public demand 
and no enthusiasm. The continued

---------- expected to total easc 0f time money restrains selling.
__ and Washington talks or q0O(j that will net from 1 1-2

iving Spanish war taxes. to 6 per cent, and good dividend pay-
, * ers should hold their own and eventu-

Natlonal Cltÿ Bank expects treasury QUy 3el, higher. We still adhere to 
call for $50,000f000. our previous opinion, that the market

rail output *n 1908 smallest Is a purchase on a|l breaks for moder- 
ran ouip ate profits on the rallies. The tendency

at the moment seems to favor a hara- 
eplng market and probably Improve
ment prices.

Erlcl^Bon, Perkins & Co. wired Beaty 
& Glassco, 14 King-street west, the 
following: The stock market closed 
firm, with a brisk upbiddlng of Union 
Pacific, Amalgamated Copper and 
some others at the close. Such recov
ery as we had to-day was purely the 
result of short covering. You may see 
a little more to-morrow; therf we look 
for a setback. We would buy only on 
drives.

Ennis & Stoppant wired to D. Urqu- 
hart: The market ruled generally firm 
with good buying In suph Issues as U. 
P„ Denver, C. O., M. » T., Copper and 
B. R. T. Steel was higher despite talk 
of a meeting to consider reduction ot 
prices of Iron and steel because of open 
price cutting by Independents. It also 
claimed that the United Metal Selling 
Co. Is contemplating a reduction of 
about one cent per" pound to Induce 
business In copper metal, *wh:.le one 
electrical concern thinks the price is 
likely to decline to 12 cents. London 
markets were strong on beticr Turko- 
Butgarian relations. Conservatives are 
looking forward to the Taft Inaugural 
address with considerable interest.

Tracy & Co. wire A. J. Pattison & 
Co. as follows: The market ra"ied fur
ther to-day on short covering and lim
ited supply of offerings. The active 
list was quieter after re-vs». yet main
tained good undertone. Purchases on 
little recessions still seem advisable.

J. R. Helntz & Co. wiled U B. Hold
en: The principal favorable feature to
day was strength In the foreign mar
kets for Investment securities, due to 
Paris buying and the more favorable 
'political outlook. No aimotnieemeul 
of Erie financing plains made public 
yet, but It Is expected In the near fu
ture. We look for soine further im- 

n- provement, but on any quick budge 
would secure profti « lebuvlng On u 
fair reaction. <

Standard. 
9 @ 237 When 1* a Conspiracy?—Question tot 

the Judge*.

Traders.
/ 10 @ 138% «V After Jury Disagree, the Parties Get 

Together.
. 67% 
. 25% \

Hamilton. 
17 ® 204% 
38 @ 206

Mex. L.-P. 
45 ® 83 

$10,000 @ 88x

i Dom. Coal 
10 ® 61% 
25 @ 61

63%ness.
REGINA, Sask., Feb. 2.—(Special.)— 

Following the disagreement, after 12 
hours’ deliberation, of the jury in the 
Lalrd-Scott criminal libel case, an 
agreement was reached this afternoon 
by which all the cases arising out of 
graft charges are dropped.

The case of Laird against The Regina 
Leader (Premier Scott’s paper) for 
$25.000 damage’s,' Is dropped arid Laird 
Is to ask the attorney-general to defi
nitely discontinue criminal action 
against Scott) .

The reason given for th4 arrange
ment is the prospective difficu'ty of ar
riving at a verdict and an agreement 
is made that the costs In each case 
will be paid by the parties Incurring 
them.

Argument was heard yesterday in 
the court of appeal on the 
case submitted by Judge Winchester In 
title London election conspiracy. E. F.
B. Johnston, K.C., appeared for O’Gor
man, "’MuHoy, Wiley and Reid, who 
were convicted by Judge Winchester 
on 23. counts.

Mr. Johnston, who*" had associated 
with hlm J. M. McEvoy of London and 
George Wilkie of Toronto, claimed that 
the police magistrate had given no 
opportunity to the accused to elect, 
and that prosecution for .the alleged 
offence was barred by statute, as it 
took place—If It did take place—In 
Toronto in 1898, two yeans being the 
limit. Judge Winchester, in Ms stated 
case, asked In part:

Was it competent for the crown to 
charge in various courts "a conspiracy 
In Toronto and London and at other 
places?” or was the crown bound to 
elect to proceed on some one conspir
acy?

Is the evidence sufficient to support 
my finding of guilt?

Had I Jurisdiction?
J. M. McEvoy argued that p. con

spiracy could only become such at one 
place. A cVcken was not a chicken 
till It was hatched; nor was a eonspir-j 
acy a conspiracy until It was consum
mated.

G. Lynch-Staunton, K.C., of Hamil
ton. for the crown, hyld that the Con
sent of the accused did riot establish 
the Jurisdiction of the) court. Any 
petent court had Inherent Jurisdiction,
If consent were given.

The crown Miad endeavored to estate J " 
dish a continuous conspiracy at Toro.:!'' ’ 
to, London and elsewhere. Moreover** 
the court of appeal hgd ho Jurisdiction * 
to criticize or quash A Judgment on ac
count of any informality in the charge 
sheet.

Hhe quoted from the notorious Con- 
noly-McGreevy case, In which oon- 
splracy at Ottawa was established, tho 
$11 the evidence In that connection was 
a letter that Connoly wrote' to his bro
ther at Quebec. The present was a 
conspiracy case purely, toi affect the 
eteetions.. The accused were not charg- 
ed with specific apts of corruption.
.,ihu,8‘Ixetzel took Mr. Justice Mere
dith s place as one of the five Judges,

Argument will be 
morning at 11 o’clock.

120%
erved180%was very 

ties.
98%. .Can. Perm. 

320 ® 159
Bell Tel.

"2 ® 143%
B.C.Pack. A. 

25 @ 75 Pxlco of Oil.
PITTSBURG. Pa., Feb. 2.-011 closed at 

$1.78.

Wall Street Pointer*.
Treasury deficit 

$135.000,000 
rev:

I
Niplssing. 
1® @ 10.®

Gen. Elec. 
49 ® 104

C.P.R. 
36 @173

1

New York Cotton.
Erickson, Perkins & Co., 14 WestvKlng- 

street reported following closing prices :
Open. High. Low. Close.

March ...................... 9.® 9.67 9.55 9.67
May, ......................... 9.54 9.57 9.47 9.54

„„ , October ................ 9.29 9.31 9.22 9.22
44% 45% December ........... 9.29 9.29 9.20 9.29
ol% 6- Cotton—Spot closed quiet, 5 points high

er; middling uplands, 9.®; do., gulf. 10.15; 
no sales.

Mex. Élec. 
$2000® 86x

R.-O, Nav. 
26 @ 80

I»a Rqse. 
® @ 6.®

Mackay.
85 @ 72 
35 @ 72% 
20 @ 70% •

Tor. Rail. 
56 (8 116 
50 @ 116%

Dom. Steel 
60 @ 21 El. Hay, car l 

Straw, cai 
Potatoes, 
Evaporate 

■B Turkeys, 
IJB Butter, se 
■p. Butter, st 

Butter, ci 
Butter, cr 

k Eggs, ne» 
I Eggs, col( 

' Cheesè, Is 
: Cheese, tv
L Honey,-< 
■ Turkeys, 
K Geese, di 

■ Ducks, di 
B chickens, 

I Fowl, dri 
B . Live pot

If Steel 
since 1897.

* * *
Stock exchange investigation com

mittee meets to-day.
* * *

Western roads* report decline In traf
fic in past few weeks has been sharp
er than usual.

Sao Paulo. 
1® @ 157% 
10 @ 158% 
to @ 158%

l
t

New York Metal Market.
Plg-lron—Steady. Copper—Easy. Lead- 

Dull. Tin—Quiet; Straits, $27.50 to $27.75; 
spelter dull.

—Afternoon sales— 
Mackay.
67 @ 72%

The foreman of the Jury told Judge 
Newlands they had reduced the charge 
to that of Laird having received $500 
for the city campaign fund, and found 
him Innocent of all but this.

The sticker was whether or not this 
$500 was used for his personal profit.

Mex. L.-P. 
103 @ 83

Hamilton. 
1 @ 2®* * •

Chesapeakev& Ohio placed order for 
500 steel cars and ariother similar or
der expected to be given later.

So far a total of $2,250,000 gold has 
been announced for shipment to Ar
gentina at the end of the week.

Members of stock exchange have 
voted iby petition to close the exchange 
on Saturday, Feb, 13, following Lin
coln’s birthday. The petition now goes 
to board of governors for final action.

Joseph says: If there be no big mon- 
èy on the long side of Union Pacific, 
then there is none anywhere. We in
sist that B.R.T. placed on a four per 
cent basis will sell above 76. Steel pre
ferred will sell ex-dtvldend 1 3-4 to- 

Buy to-day. Bull Penna,
* S *

The B.R.T. Company directors will 
meet for reorganization the latter part 
of this week and at the same meet
ing it Is learned from fully Informed 
quarters that the question of declar
ing a dividend will be discussed. It 
Is understood that the directors Im
mediately in charge of the operating 
end of the company are not In favor 
of the proposed dividend, but that the 
other directors, who are a majority of 
the board, believe that a disbursement 
should be made. It is possible that 
a decision may not be reached at this 

_ .. . „ meeting and another meeting called.
. » ?. ■_/ r"**ln* A lotlm. ln the event of a declaration. It is be-
Al’KANi, N. \., Feb. 2.—James Hy- neve(j that the disbursement will be

land, a farm hand, while driving across at the rate of 4 per cent.—Town Top-
1 ne tracks at ('a-stleton, was struck by jcs 
tile Twentieth Century Limited and in- 
Htantly killed. ‘

!
Standard. 

2 @ 237
Traders.

5 @ 138%
Tor. Rail. 
27 @ 117

I .a Rose. 
120 @ 6.59 
1® @ 6.57 
1® @ 6.55 
275 @ 6.58 

26 @ 6.®

C.P.R. Cuts Rate.
NEW YORK, Feb. 2.—(Special.)— 

The Canadian Pacific Railway 1 have 
Joined the other Interested roads in 
cutting rates In retaliation for the re
cent reductions made by the Boston 
and Maine.

N.S. Steel. 
2 @ 59% 

10 @ ®
25 @ 69%

Rio.
35 @ 95% 

$5000® 91 %xTO IMPROVE FRENCH NAVY.
8% 8% 8% 8%

141% 142 
. 15% 15% 15% 15%
. 78 78% 77% ^8
. 41% 42% 41% 42%
. 70 70% 69% 70%
. 90% 91% 90% 91%

80% 80%,

Can. Perm. 
1® @ 158%New Minister of Marine Wants $45,- 

000,000 Spent.
R.-O. Nav. 

85 @ ® Price* H 
h Co.. 8» E 
E Dealers li 

I Sheepskin! 
1 No, 1 lnsj 
B lbs, up
| No. 2 insj 

B lbs. up
Î No. 1 Insd 

m No. 2 Insj
B. No. $ M

E ells ...] 
I g -intry hi 

m . Bftkiue
■ Eorsehldet
F Horsehair, 
I Tallow, pj 
E : Lambskins 
H giieepsklns 
; - Raw fun

la the Police Court.
In police court yesterday Robert Cur

rie and George Davis were fined $10 
and costs and one" dollar and costs 
for assault cn Joseph Soloman; Wil
liam H. Hobbs got one week In Jail 
for trespass on the lawn of Mrs. Clara 
Badge row, 493 West Wellington-street ; 
Bgerton Matohett was given 60 days’ 
hard labor for stealing lead pipe; Jas. 
Fisher .got 30 days on two charges of 
receiving stolen goods; William Ken
nedy was sent to jail for 60 days for 
trying to get cocaine on forged order. 
To prevent their return to the city, I a 
fine of $75 and oo»ts was imposejd upon 
Ida Green and Jacob Green, 1 
street, who have apparent'y Skipped 
out to escape sentence fçr selling li
quor without a, license. Liquor! Detec
tive Bell3aux gave evidence yesterday 
to a purchase of whiskey.

Twjn Cltv. 
20 @ 99%

Sao Paulo. 
25 @ 158%Niplssing. 

25 •© 10
PARIS, Feb. 2.—Alfred Picard, who 

was named minister of marine In suc
cession to M. Thomson last year, for 
the purpose of reorganizing and carry
ing out reforms in the French navy, 
has presented to the cabinet an ex
tensive- plan of development which, not 
counting new ships, Involves an ex
penditure of $45,000,000.

Want Britain to I,save Earynt.
PARIS, Feb. 2.—A number of Egypt

ian Students in Paris-has sent a tele
gram to Sir Edward Grey, the British 
foreign secretary, protesting against 
Great Britain’s* continued occupation 
of Egypt.

N
xBonds. "Pref. 81 81

Ii
corn-

morrow.t

York-

til
A New Flyer.

BERLIN, Feb. 2.—Armand Zipfel, the 
French aviator, made four successful 
aeroplane flights here to-day. Each 
time he covered a distance of nearly a 
mile at a height of from 20 to 40 feet.

1
Prices qi

■spring » 
tioni.

Barley-: 
Nov., bid; 
ere 51c. C 

. M.C.R-

■Is
■

f* ■Won’t Dabble in Balloon*.
WASHINGTON, Fell. 2.-The house 

of representatives to-day by a vote of 
90 to* 161 reversed its former action and 
«truck from the Army Appropriation 
Bill the additional $500,000 for war bal
loons and airships, authorized last 
week.

ESTABLISHED 1S73

THE STANDARD BANK Oats—Nc 
Toronto; 

> outside, b 
V i Offered, in
T; bid: No. I

eSifonto.

1 * .Kye-’Ec

continued this/ • « *
Further rallying tendencies are jj

SUES MUNICIPALITY FOR
$10,000 l,Os|i BY FIRMOF CANADA Author Suicide*.

MENDHAM, N. J., Feb. 2,-John* 
Gilmer Speed, the author and Journal
ist, committed suicide by shooting him
self In the head while ln his bedroom 
ln the Phoenix House Jierè to-day.

Big Price for a Deer.
Oliver Pauquette, an employe of the 

Algoma Central Railway,
$228 for killing a deer out of

Head Office - - Toronto

î” SSfi»? âïiZ
tnat the water pressure wlas 
for protection, whereas she had 
hose. etc. She alleges the 
'being supplied to the G T 
instead of the village.

TAFT TollECOME A MASON

HAVE YOU MADE A WILL ? Foreign Exchange.
Glazebrook & Crony», Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows:

HI Bran—$
Making a Will is a duty recognized by all, and thé next most im

portant step td making a Will is the selection of a suitable Execute? 
or Trustee.

The advantages of a Trust Company over an individual in these 
capacities are "many and important. A Trust Company offers absolute 
security, ^experienced management and constant supervision, a'nd, in 
.addition, it lias continuous

l
$1.00 OPENS AN ACCOUNT Buckwhd 

: Peas—Nd
" .Flour--’j 

' $2.70 bld, J 
special bed 
strong bak

—Between Banks—
Buyers. Sellers. Counter. 

l-82prem. % 
par.

too low 
late of 

water was 
tjt"- Engines

In our Savings Department. Deposits of $i and upwards are received, 
on which the highest current rate of interest is allowed.

i N. Y. funds.. par.
Montreal f’ds .. par.
Ster. to days ....9 6-32 9 3-16 9 7-16 :99-16
Sterling, demand . .9 23-32 9%
Cable trans..........9 13-18 9 27-32 10%

—Rates ln New York—

to% 
% to %

was fined 
season.

existence.
10 110%

THE No Delays in making Withdrawals 
Savings Bank Department in Connection with all Branches.

16% Another Church Burned.
Ian Church at Port Colborne ^as^dam- 
aged last evening by fire, which was 
confined to the Interior of rthe edifice.

TRUSTS AND GUARANTEE COMPANY Actual. Posted.
Sterling, to days’ sight.. 486 15-25 4.86
Sterling, demand ....:........ 487.70 488%I

CINCINNATI, Feb. 2.—iphe

m*Sgi EMMIf
to their reservation In South Dakota. Hite Catted^al^^rilf b*1 Vîlotobi800111®1

Winter 
rate. Toro 

ÜB Toronto; ’LIMITED
43 AND 45 KING STREET WEST, TORONTO

ESTABLISHED 1897.
Off6 points or 

leifo. 2 mix 
l sellers.

c'orn—Nc
1 |0t‘ 9ffered

Money Market*. f
Bank of England discount rate, 3 per 

cent. Short bills, 2% p.c. Three months’ 
bills. 2% to 2 7-16 per cent. London call 
rates. 1% to 2 per cent New York 
call money, highest 2 per cent., lowest

bead Office & Toronto Branch: Cor. JordAn & Wellington Sts 
Bay St., Temple Building. Market'St., Cor. King & Market.
Paikdaie. Queen St. West. Yonge SU Cor. Yonge & Charles.

Capital Snbucrlbed ......................................... ..........................$2,000.000.00
Capital Paid tp and Surplus. Over ............ .................... 1.300,000.00

JAMES J. WARHKX, Managln*: Director.S6tf/

I

1
I

i

/: - •

J 4

STERUNG BANK OF CANADA
DIVIDEND NO. 8.

Notice Is hereby given that a dividend of one and one-quarter per 
cent. (1 1-4 per cent.) for the quarter ending 30th January, instant (be
ing at the rate of five per cent. (6 per cent.) per annum on the paid-up 
Capital Stock of the Bank, has been declared, and that the same will be 
payable at the Head Office and Branches of the Bank on and after the 
15th day of February next.. The Transfer Books will be closed from the 
20th January to the 30th January, both days Inclusive.

F. W. BROUGH ALL,
Toronto, 12th January, 1909. General Manager.

SIMILARITY OF TWO PERIODS.

World Office.
Tuesday Evening, Feb. 2.

It is now seven years since the big bull market at the Toronto 
Stock Exchange occurred, and present indications of the outlying 
ditions suggest a great similarity between the present year and that of 
1902. With the freest supplies of money that have been available 
since that time, and with many speculative stocks selling at compara
tively low prices, and at the same time showing a dividend return far 

of interest-carrying charges, there is every inducement to 
promote an upward movement of considerable dimensions. The ac
tion of the Toronto market to-day showed that this view was be
ginning to permeate many of the traders in close contact with the mar
ket. The public are still apathetic, but rising prices are a sure mag
netic for bringing in outside buying. In almost every department of 
the market to-day improvement "was noted and the close was ex-

HERBERT H. BALL.
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