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DEPOSITS
and upwards yooeiv-
ed on devosit and in-
terest thereon paid
or compuunded half
yearly at

pm——— —-.

NEW YORK STOCKS FIRMER
DOMESTIGS  ARE EASIER

More Firmness on Wall S§t., But
Trading Quiet — Coal
Distinctly Weak.

World OiTice,

Friday Evening, March 4.
Dominion Coal was again the feature of
the local stock market, and a uv\\;‘tro_«-.?lrd
ade  with to-day's price ¢ 03
I'\s:‘:tshh!ll']gd newer than the annual statement
$8 known of the property, hut the opinion
ig“turther confirmed that ins\dn‘rs are pour-
lng stock on the market. The J.‘\ll“ﬂl.y
and February output of the property shows
a decided decrease from a year agoe, and
this has also a tendency 1o ﬁ\l*|~ng(}1;‘n
pearish sentiment. ‘The vl_\.'mgf' in (l 4
receipts from a decrease in weekly o..xrtnﬁ

ipgs to an increase, instilied a little sr_rong
into the price of this stock, bug there was
no evidence of any snap to the quf\tat\m;:.
Generally speaking, the market was m“.
Telephone rights were quoted !rs::}iomaroy
better, but the old stock sold at 135. Lo
ronto Electric, Richelien and others “Plle‘
easier, and at the close there was an ﬂf'“lr"
absence of any bullish feeling among scalp-
ing traders, L :
ston to-day Domiplon Coal closed
hl':tr.?lz, offered 53, and Dominion Steel
bid 8, asked 8 - . '

%
There is little d-'mh; tuat a poo\ has been
organized to deal in Mexican Centrals

» * =

lon cable says the indefipite character
«]T:‘? nt:*ws from the far east has steadied
the markets generally: congols for ar‘r‘pnnt_
85‘116; account, 85 11-16; advance, }§ per

cent,

E * !
Belleved that A:nwm‘ interests have sold

ire wheat hoidings,
out their entire .

Continued failure to reach agreement on
soft coal wage scale.
98 .
Conferences will not Le carried into next
week. e

CANADA PERMANENT

MORTGAGE CORPORATION Xsied"

Paid%p Capital :  $6.000,000.00
Rmrvg Fund :  $1,750,000.00

lavested Funds : $23,300,000.00
DEBENTURES

and upward are
received and de-
bontures for fixed
terms jssued there
for with interest
half-yearly at

WE OWN AND OFFER
A NUMBEROF VERY
ATTRACTIVE ONTARIO
MUNICIPAL
DEBENTURES

AT A PRICE TO YIELD

= SO

ONTHE INVESTMENT.
WRITE FOR FULL PARTICULARS,

 DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO,

s s

Denver and Rio Grande, fourth week
February, §3400 decrease.

On Wall Strect,

McIntyre & Marshall wired J. G.
King Edward Hotel, at the close
maurket to-day-

There was an increase of about 30 per
cent. in the volume of busipcss to-day over
yesterday's trading. This was due prin-
cipally, if not entirely, to the covering of
shorts by number of operators, The maxi-
mum improvement which this buying influ-
enced was 14 to 1 per cent, This was
spread out over the list.

A number of specialties, such as General
Electrie, Westinghouse, Virginia Chemlecal
and Car Foundry, advanced 1 to 2 points,
but the maximum rise in the standard |
stocks was confined within 14 point, as the:
covering demynd was not strong cnough to
influence any new buying of any import-
ance. The total trausactions approximated
100,000 snares, against 128,000 yesterday. |
The London markets continued dull and
heavy, because of the continued depress nz.
influence of the great uncertainty of the!
war, and also because six large stock ex-|
change firms at Paris had to be carried |
over the settlement, {

Outside of this there was little seiling!
pressure on the market, except in Northern
Securities, which declined from 88% to 87%
on what appeared to be the lqudation of
a line of 5000 shares, evidently by some
interest cleaning ‘up in anticipation of an

Beaty,
of the

*
Month of January, 56 roads show decrease,
ipn net earnings of 23.15 per cent.

r‘rcsldent'(‘aes:n.t of ‘Penneyivaunia, it is
gaid, will soon issue orders for $8,000,000 |
fmprovements in Pittsburg. i
Understood Stock Tixthange common se- |

curities will rescind recent rv}ling that Erie’
voting trust certificates bearing date later

unfavorgbie declsion in the Northern Se-|
vurities case. The geueral run of news
during the day was againet the market, in-|
cluding, in addition to the weaker cables,
some bad state erop reports on winter wkeat,
Ohio, for instance, estimating the average
condition in that state at only 69, against
77 on Jun. 1 and 94 on March 1 a year ago.

Advices from the soft coal conference of
miners and operators at Indianapo'is this |
afternoon suggested their inaihility to reach |

[ London Elestrie ..

Cuble, coup. bonds.
Cable, reg. bonds.. ..
B K K bonds «... .

Toiedo Rallway ...

100
Dom. Telegraph .., ..,
Com. Cadle ...0... 108

Lougon St. Ry .
Bell Telephone ....
do., rights. ...
Richetten (.o cues
Niagara Nav. ......
Northern Nav, .,..
8t, Law. Nav. ...
Tor, Rallway ..
Twin City
Bao I'aule
Winnipeg St.  Ry..

Luafer Prism g
lackers (A), pf ...
do. (B), pref
Dom. Steel, com. ..
do., bonds
Dom. Coal, com.
N. 8. Steel, com. ..
do,, bonds
Canuda RBalt ..... =
War Esgle
Faide Minlng .... ...
Curiboo (Mc¢K)) .... .
vty ... .. 5%
North Star
Crow's Nest Coal ..
Republie ...
Itrvit. - Canadian ..., ... 83
Can. Landed
Gan. Permanent
et N e PR, R IR
Coeutrzal Can. loan, ;.. 18
Dom, 8 & 7 0
Ham. Provident 119 . :
Huron & Krie 118 ... W8
Imperial 1, & 1
BaNaes B & ) -... ... 119
London & Capada..
Manjtoba Loan 5 03
Tat,. Mocigage .... ... 8 1‘:’})
121

119
‘3

London Leoan 112
Ont. Loan & Deb... .. 121
Rea! Estate :
Toronto 8. & I, . 130 130
Laurentide Pulp o
Eniog .. .o oo .

Morning sales: Bank, _5 at 136;
Cuyrsumers’ Gas, 2 at 200%: Northwest
Land preferred, 431; at ©5%: Toronto Rail-
way, 4. 4 at 97l4; Bunk of Hamlilton, 5§ at
206; C.I.R., 5, 50 at 111%; Commerce, 20
at 150%; Bell Telephone, 10 at 136; do.,
rights, 56, 18, 47 at 2%: Coal. 25 at 55%,
100, 25 at B54%, 5O at 54ls, 25 at HA%R, 50 at
53l%: Dom. Stedl, 25 at 8y; Cable, 25 at

‘Wabash

18915,

Afterpoon sales: C.P.R., 25, 5
Traders, 1 at 13513; Toropto Llee
130: Cabie, 10, 9 at 180, 25 at 1
phone, 30 at 135:

38 at - 215, 50 at 26
at 70%;: Niagara, 2 at

Montrcal Stocks.
March 4—Closing q
: Ask,
P b
22
. 200

Montreal,
to-day:
BN sd ..
Toledo ....
Mcntreal Rajly
Torouto Railway
Detroit Railway
Halifax Ralway
Twin Clity SRR
Daoininion Steel .

do., pref
Richeljen ..
Cable
Bell Telephone .,
Ggllvie, pref viows s
Moutreal L, H. & P .
Dewvinion Coai s
Nova Scotja
Moutreal Cotton ...
Mcrchants' Cotton
Colored Cotton
Cemimerce ..

Bank of Toronto

Moutreal Railway bondg ....
Dcminion Steel Londs ....
Hochelaga s
Moisons Bank

Outarjo Bank ...

Royal Bank ....

Quehee

Nerthwest Land pref

Lake of the Woods

than February 29, are not a good delivery.| any azreement in the wage scale, and the |\ Kagle

Colorado and Snu’th:ru' Railway has order-|
ed 1200 box cars from American Car and|
Foundry Company. |
- L ] }
Grand Trunk shnr:s were weak in Lon- |
don to-day on heavy selling for (;‘msgowj
apd Liverpool aceount.

J.- L. Campbell .& '("o‘.'s London i
to-day quoted Hudson Bay shares at £35%.
* % =

this]

Pripecipal movements of currency !

week indicate banks gained thereby $3,003,-
100.

e, L S5 i
C.B.Q. are horrowing 8§5,000,000 to mect
maturing notcs.

%

London: The 1‘11:11’.;11‘ for South Africaqg

niining shares is flat on forced Paris liqui-

dation, Several lgrge clients in that city;

of dealers here have failed to make good |

their differences at the Paris settlement,
*

Miners ajd operators 'still]
working for sgreemenit. They sem loth to]
give up their inter-state agreement, and|
this is the cause of so many additional un-
scheduled ‘meetings,

Indianapolis:

s o9
Lopdon sold about 9000 shares of stocks.
The market is more active than yesterday.
There 'is some revival of interest. The |
additional busipness docs not coine from |
recom traders, but from professional oper-
ators outside the exchunge d the meggra
outside commission  he e85 - has . probably
increased from 10 to 25 per cent. op the
h, Nevertheless deatings arve mmsu-!
ittered.  “The Hawley party is cer-
ly interested in advancing its special-|
ties, and seems to be dabliing on the long |
side of the ger I"hilade phia
and Boston trading has been very light, f

Dominion Coal :'v-mpn’n}' ontput for thej
first two months of 1G04 compares as fol-|
lows, in tons,

10904.
201,721

1003,
270,120
258,798

January
February
L] * -

The Sovereign Bank of (anada bhas open
ed a branch office at Mount Foresy, Ont
having takep over the business of AMessr

G. A. Halstead & Co., private bankers,
L4 L "
22 Nt. John-street, Mont

irhed the appendix o
velmne 111 of The Annual Financial Re- |
view. = This 1 compieres this Hmln.-.all"
gutde for the yvear. and includes atement
information as late TThe Review
is too widely approd 1t ol any re
mendation beyond s » fact that the
appemdix cau now he ured,

W. R. Houston
real, has juot

oL

|

{
- |
There was some gool buving oe |
tive commep In
there stiong 1
and fips to buy
ferred come from a

Locomn
an i
tock, |

moon and pro-|

toe

are

| per

The Amer!

e

h feeli
d it
s

professic
advance
but there is nothing in the
tion upon whiech to base hu
The extent of the short inter
& matter of canjecture, but
attewpis may be made to drive
i the absence of unfavorable dex
the many uncertaingies «
market, however, we do not
advising  purchases, amd

is po

mew hat

heifeve

n rallies,

}‘ N

Domininion Failures, |

Dun’s Mereantile Agency reperts the mxm~:

ber of failures in the Dominion during the

past week, in provinces, as compared with
those of previous weeks, is as foliows:

Total,

&
2

DR

%
Feh.

Febh.

Feb, 4.

Jan. i ks
Jan. & e 3 1 : |

aszs e

it o

=t

Weekly Bank Clearings,

The aggregate bank elearings in the Do-|
minion for the past week, with the u;:mli
comparisons, g as follows: {

1904, 1903. |

.20 March i
T $16,870,198 $18, o€
11.463,022 18,

5,250, 61 3,
1,479,661 -
1.505,926
1,917,458

935,140

190,341
1,651,546

486,774

957,403

Montreal .$
Itvrnmu
Vinnipeg.
(Hul-ifar.“(
Quebhee
Otiawa 5
amilton. ,
B't, John ..
ancouver.
letoria -, .
Londog

1.1R87.310
708,175
904,741 646.302
Railway Earnings,

$t. Paul, get Incregse for January, $56,-

a,

| ation.
| of winter wheat fixes a very low fizure ¢
chimpared with

i in_ those markets.

will find it more profitable to sell}

| Montreal

o= Oftawa

Layai
Union

Natwonal Tr

Ont. &
Can,

ror, Blectric Light
Can. Gen.

indications are that a stitke will result un- |
less the operators abapdcn their program of |
lusitstinz on cutting wages 10 to 15 per|
cent.

The trade papers and varlous state crop |
reports show that winter wheat 's in poor
condition to withstand any sudden freezing
and alternate thawing weather this month,

i and is certain to make a bad start, and will':
cable| lequire a season of
L‘ga\'orable weather

continned extremely |
conditions to overcome
he ground lost from the lack of having '
Lad an ample snow protection during the |
winter, |

Yet despite a'l this uvnavorable news the ]

market continued to“maintgin a good vm-|
dertone. The generality of traders are
still waiting for the Northern Securities
decislon or some decided improvement in
ithe FEuropean financlal and political situa-
“#fon before cntering into any new obliga-
tions to any extent.

J. L. Mitchell, “'Toronto, from Enns &
Stoppani, New York and Chicago: |

The market was inclined to sell off in the |
late trading, owing to the weakness of |
Northern Securities on curb, on whgt, ln!
scme quarters, was thought to he good |
selling, and there is some expectation that!
the merger decision will be |
on Monday. The weakness of corn pro-|
ducts was due to statcments that some of |
the directors favor a suspension of com- |
pany dividend in order to increase working |
capita), and the previous Dullish talk is
thought to have been for purpose of mar-!
keting stock.  The preparation for renewal
of a §5.000,000 loan of the Burlington was!
not  Hked. The leading western specu- |
lators have been large buyers of Alton on
further talk of consummation of deal
known to be under way in regard to the|
property. The St. Paul statement of net
earnings for Japuary incregsed $58,632, The |
spectallist bas sold g fairly large amount of
Sugar to-day. The profit takings in l,-:»w:-i

motive have _bern «onsiderahbie. | A |
apd Hawley interests are thought to be
modera *active in the market. 1t Is
now thought am agreement may be reached
to-morrow at the Tndinngpois runfﬂrvnvcl
of bituminous ecoal opeirators and miners.
Traffic managers of castern roads are mak
ing every epdenvor to adjust the rate s tu

The Ohio crop report on ecndit’en |

that of a vear ago, anl §
with the conditicn on the first day of this!
Year. Kxports of wheat and corn show no |
improvement, owing to high prices ruling
It is stated by a Rus-
stap finaneial interest that NRusst
contemplate a loan. as no ne
present in view of the gold
government credit at home
Ewropean mopey centres.
is higher to-day, and
craditably approved,

A dces pot !
1 exists at
reserve, aud |
and in
The houd market |
demand is reported |
The wmarket is under |
no pressure, and there is gabundant cong
dence shown by those who hold stocks.
We helieve that purchases ou wos spots
will show profits, |

Money Mnarkets, l

The Benk of England discount rate is 4|
cent.  Meney, 2% to 2% per cent., The!
rate of discount in the open market for'
short bills, 3.1-16 to 3% per ecent. months' |
bills 2 1-16 to 3l per cent York
money - highest 2 per cent., lowest 114
cent Inan, 1% per cent. C(Caill

wy in Toronto, 3 to 6 per ceat. {

Forcign
Glazebrook & Becher. exchange
Bank bullding (Tel. 1001), |

t cloripg exchange rates as fol-

Messis,
brokers, T
toatay ot
low g:
Peiween Banks
uvers  Sellers
i 1t prem

Conarter
1-8tol-{
1- 81014
fi-8te 814

9131610 9 15-1€

91516 lolu 118

O dayw sig
Demand s
Cablie Trans

New Yerk
Posted. Actual.
$.5415/4.83%; to ....

1 4 8714/4,86% to ....

demand
Price of Silver.
r in Londc
iv‘, New K, D73 per ounve.
Toronto Srocks
Mareh 3. March 4.
Last Quo,  Last Quo.
A=k, . Did.
Onptario 123
Toronto oo
Commerce . ...
Merchgnts'

O
25

Dominier

Standard

Hamllton

Neva Scotia

Traders

l.lfp

Brit. America

West. Assurqnee ...
Imperial Life.

Tor. Gen, Trusts ..
Consumers’ Gas ...
Qa’Avnpelle.
N.W.1., pf

OPiR Damg 1 e
% 2 118

M. 8
130%

do.,
cre

1
com 63

Elec....
do,, pref seeeesces o

8014

handed down | (

jN.
i L

"
other |

L,

|
Exchange. ‘i

Censols, account, x int ...,

Mentreal Bank
Merchants' Bank
.5 M. et ...,
do., com o
Morntng sales: C.1
1MW, 5 at 1113%, 50
at 88%,
Ty, 20
=%. 175 at 214, at
N, 32 at 2%, 5
100 nt 70; Coal, 25 at 55%. 00 at
Suty, 75 at 53 8 at G4: Tolede,

T, 20 ot 11
at 1M1%; Pwi

Mentreal Rajlway bonds, $600 at 1

Afternoon sales: Montfreal Tow
70, Toronto Rajlway, 2 at IT%;
Seel, 100 at 8: Rjohieljeu, 55 at

=%; Montreal, 1 at 248.

New York Stocks,
J. G. Beaty
Bdward
trutions in New Yerk stocks to-da
B. & O.
Can, Sou
et S B
kAL,
9. W,
Duiuth sy
do., preferred .
Erte ...
1st pre
do.. ' 2nd pret .
11, Central
N W.
e S A

% 9%

do. p
Atchjson
dao.,

BT O

Col. Sou
de., dnds
Irenver, pr
K. & T,

do.,

S, 8. Manje ..
do.. pref
e i 5
Nou, Pacitie
Sou. Rail
do. prof .,
SoTe MR, L0
do., pref
1 . ‘, c e sese e
do., pref
Walash
do,, pref e
do., B honds ..
Wis, Central
do, pref
Texag Pacifie
P T
.
D.& H
0k )
R e | e
Hocking Valley
0l & W,
Bendiow .ol
e R

2ng pref

Amal, Copper
conda

hep ..
L o SR

native

i‘:
Teople's

Revublie Steel

{ Rubber
IS'cer

Sinelters
U. 8. Steel
do., pref
Twin City
w1

fales to noon, 121,000,

London Stocks,
March 3.
Last Quo.
5%
3916
6714
. Dlig

Ceusols,
Atchison
de,,
Aua 3%
« 0%

. T6%

s 19t pef .. ..
do, 2nd pref

Itinois Central

L.cuigville & Nashville .
Kansas and Texas

New York Central
Norfolk

& Western ..
do., pref

Gutario & Weatern

Pepnsylvania .... ...
Southérn l'acifie .. .e
Southern Railway .......

G0:. DreE ..o iisacaneere 81

, o0 at 2,
: Richelieu, 3
111; Steel, 25 at 8'4.

971
624

39 at 88Y; Twronto Rajlway, 4 at
at 07: Bell Telephone rights, 23 at |

2%, 8 at 21, 125 at |Perted goods are firmly held.
215, 59 at 214

Bell Telephone rights, 1 at 214;

(MeIntyre & Marshall), King
Hotel, rgports the follo vjng

Open. I‘lighA Low,

at 111'4;
tric, 6 at
20; Tele-

uotations
Bid.
4 111y
18
18K

1, 100 at
n City, b
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Dominion Bank

Notice is hereby glvep that a dividend
of 214 per cent. upon the capital stock of
this institution has been declared for the
current quarter—bheing at the rate of 10
per cent. per amnum, and that the same
will be payable at the banking house in
this city on and after Saturday, the second
day or April next.

The transfer books will be closed from
the 21st to the 31st March next, both days
iLclysive,

By order of the beard.

T, G. BROUGH,
General Manager.
Toronte, 23rd February, 1904. 246

U. S, Steel ......
do,, pref .....

Union Padfic
dg., pref ....

114
Hs
76%
o
1814
do., pref e 1Y
Cotton Markets.

The fluctuations in eotton futures or the
New York Cotton Exchange to-day report-
«l'-d by Meintyre & Marshall) were as fol-
OWs:

Mch,

May.

July

Aug.

Bepts vv.n
Cotto

iands,

Lalcs.

.0 13.30 1
ot clesed quiet:
16,25; do., gulf,

middling up=-
16.50; sales, 1120

Cotten Gossip,

McIntyre & Marshall wireq J. G. Reaty,
King FEdward Hotel, at the close of the
werket to-day:

There i3 much’ lessg dlspositjon to trade in
c¢otton at the present time than has bheen
noted during qhe recent past and since the
morket has renewed its fone and strength.
Realizing sales in comsiderable volume have
been abgorbed quring the last phree Jaye,
and the long imterest thus abandoned has
Leen ejther met by ®horts covering or by
woderate engagements of mora veuturesoine
and oprimistic trading alcaent.

Liverpool halted thig morning on both
shorls and futures, and the Jdigposition of
tide generally is to axa.t devéeiopuents
for the time at least. Southein spot mar-
kets show no important change and expor-
ters, as wall as home spianers, aiv not ac-
tive in seeking supplies at the proseat ‘evel.
These things make it pos<hle to have a
less onegided situation qn the option :
llut do not of necessity mean 2 se
break, tho undoubtedly pressure to
would find the option kist with ouiy meoder-
ate absorbing power.

The statistical changeg of th» week are
tndeubtedly in favor of gustainedl values.
An Moy of importance js thae facg that
cstimates 1egaraing the number of bales
threshed from frost bitten bolls will execed
100,000, and that the quality is too poor
to be of spinning value. It ig also stated
that even the present movement represents
a heavy percentage of bales yet unconntel,
and that still greater surprises in this di-
recticn are amoang the possibilities,

Weather conditions to-day ar> again too
dry 10 be favorable for planting purposges.
The marse. should not ghow activity or an
advaneing tendency, unless it shall procced
frem a dontinuagon of that apprehensoa on
the present world's consumers® whith has
been growing of late, regarding the peggsibil-
ity of a famine in supplies ater on. We
fecl that, an jmpertant decline bejug entice-
y unjustifed, there Is no possible fore-
east of the situntion which Joes not in-
clude much higher prices later on.

Foreign advices at the time are all in
this c¢iredtion and there would sesm to be
no egcape from a sct of coaditions which
will justify the beljef that present values
are really low enovgh and should prove
gafe jn the Jong rvm, With this in mind,
advantage should be taken of any decline of
relative importance to enter the magket on
tbe long €ide.

Bradstreet's Trade Review,

Trade at Montreal has beon agaln serious-
Iy interfered with thijs week by the snow
storms.  The conditjons of trade, ag re-
jorted to Bradstregt's, are sound, and with
a 1estoragion of former conditions thore will
doubtless be a large expansion in the whole-
siale trade movement as stocks thra the

Power, }
T nti
|

o .
Sy, o5 at 19;
Montreal Cotten?'2 at 107%; Ogllvie. pref., |
at 120; N.S. Steel bounds., $8000 at 101;

03%,

er, €3 at
Donsinion
8S0. 75 at
X 47 at

flue-
3

Close,
% ...

country are light. Dcmestle gtaple and im-
The volume
of spring business dcne so .far is very fair,
all things considered. ‘There iz a large ac.
cumulation of freight walting for shipnent
as scon ag it can Le moved by the rail-
ways., Paywents on March paper have been
falr, but the s'owrass of retail {rade m
the country has to scme exteat affected 1he
vuiside trade conditions,

At 'Toronto the vrusuaily heacy Dblizzard
at the opening of this week raused further
Interrvption to rsilwav traffic jugt when
the railways were getting bask to thelr
normal condifbon again, and trad~ has again
been adversaly affected. 'Thy annual spring
willinery. opening? this week hrought in
many country retail buvers and hoise sales
have been large, both in millinasy and in
drygoods. The onenings. howaeyvayp, have heen
gemewhat marred by the blizzard first at
the opening of the week. and later by the
heavy rain.  The sttendance wag prohably
emaller on this accovnt th it -would other-
wise have heen. het the effeet will -Jonbtless
be to spread the enring husinr out over a
louger perjod thar venal,.  Payments on
matur'ng obligations this week have heen
very fa'r.  Prices of staple and fmported
goods are flem.

Colossal Figures in Life Insurance--
Whut Do They Mean?

The published statements of banks, trust
companies and industiial concerns com-
mand the attention of persons interested
in them as investors or depesitors, the an-
nual statements of great e sy anice
companies are read by the muss of the peo-
ple with all the interest that attaches to
the more important pews
cannot he otherwise when practically every
family in every community feels that ‘s
own fortunes are closely conneccted with
and dependent upon the operanons of one
or more of these tremendous beneficent as-

21 8¢ “igtions.

The Metropolitan Life puts forth a state-

| ment of its business in 1008, presenting an

! alonean gmazing fact is s

{ will Impress the 1

]in the manifold

array of figures that showg impressively
the intfmate relations between s insty-
tution_and the whole peopte, Ip one item
ed, It is that
giving the number of poldvies in foree ou

the last day of the ye:r—more than 7,500,- |
0)0-showing that ene person in eser, .eu |

of the entire population of the
States is insured in ‘this company.

In other items the figures are too large
to convey any clear meaning until they are
divided and subdivided and made to apply
to days aud howrs instead of years. For
example, this great company hasg paid to
m‘rlAir\\’ﬂsf'\d for its policv-holders since or-
ganization, over 233,000, a sumw  dhar
age reader merely s
; very vague. There is quick
comprehe m, however, when we loarn by
a little caleulation that during 1503 ‘
amount thus distiibuted gmong noliey-held-
ers averaged $£89 a winute during every
working day the year.

l:.w'x’_\' the year 330 claims were
paid; ex ¥ in the year move thgn 6000
new § were written, At the end of

in the yYear the company’s as
£ets were more than $30,.000 greater than in
the morn'ng. Iis total assets at the end of
the year were more than $105,00).000 Its
total

income for the one year 1903 was
over $49 o0 0on,

Going

Un ted

being vast

Years we have gomne
s that tell a stery of al-
most incredible growth, The companus's in
ceme for the Year 1883 was a :i;rh“ o
$3,000,000: for 1862 a little over $15.¢
for 1093 over $49 060,000

of the aay. 1It|

the |

FOREIGN NOTES OF INTEREST,
The Biighton, England, aquarizm has €1
tanks and 1s 715 feet long by 100 fe:t wide.
It Is the largest in the world.
Recently an old woman at Clichy, France,
Was told that she bad won $20,000 in a
Spanish lottery. Later she found she had
Leen hoaxed, ‘amnd the shock,of the disap-
pointment jkilled her instantly,
The Sultan of Turkey never sleeps two
Cebsecutive nights in the same room, go
great Is his fear of assasgination, In the
paiace are g number of bullet proof rooms,
ai* of which are furnished as slevping
l!l‘llllhel‘,,'. Only a few minutes before 1e-
tiing . to rest the su!tan announcesg ‘n
Wbich room he intonds to spond the night,
S0 that all the roows have to be constant-
ly prepared for his reception.
A London paper, The Chronicle, says that
in the matter of clotheg the house of com-
maons s tha most correct asssmbly of legis-
lators in the world, and the Amariean house
of representatives the most JAgtonishing.
“Ihe ordinary congressional costume,” it
says, "Is a loag, very louse froek coat, low-
ot wajsteoat, turndewn coliar, white
bew and devby,or felt hat. - At Srst glunce
one would eaxily take eougp or an as
sembly of dissenting minigt>s.
As a consequence of the famine times
Steckholm legyslators proposed. & tax upen
all peisong weighing saore than 125 pouads.
Wauges in Rusgjan tactoises are {Wo cems
an kour and upward. Tnere are thousaunds
Yho work tor a cent an hour and tens of
theusands who do net receive i wvents a
day tor 4cn, eleven and mora' hoars’ work.
Mexico wiil send to the woril's fair a
iodel of the penitertiary of the fedecal dis-
trict of that republic. A full set of phuto-
sraphs amnd interesting data concermwng {he
Listery of the famous structure will ac.om-
pituy the nrodel.
Almcst  everywlitre in tho far cast the
old days of cheap living are p 18 Awax.
Steamers, railways, telegraphs, ISP POTS,
labor saving machinery and the prolduction
of western idcas ave slowly but  supely
revolutjonizing the Orieng. Shaotung
wheat, which formeily had ne ma he-
yYond a radius of a few dozen miles from
tite wheat field, can now e shipped by rad-
way and steamship to any vart of the
world, and in consequence every C(hincge
buyer has to pay more for 1it. In ike
zianner, new fadlities for expori have
doubled, trebled, and in gome cases quad
rupled the price of rice in China, Slam and
Japan,-The Centu

Ko

Good Words for Iron-ox
~Tablets in Windsor.

February 24, 1903,
I have not taken any Tab-
lets lately, as I do not require
them, but I am sure they did
my son and me very much
good for constipation and
building up our systems. |
have recommended them to a
very great number of people
that I meet in my calls at over
300 houses every week, and
I find 2 number have tried

them with good results.

A. TAYLOR,
Windsor, Ont,

Aﬁt Metropolitan Life

urance Co.

Fifty Tron-ox Tablets, in an attractive
aluminum pocket case, 25 cents at drug-
gists, or sent, postpaid, on receipt of

rice 'The Iron-ox Remedy Co., Lim-
ited, Walkerville, Ont,

=

is essential to the maintenance
of life. You may vourself find
it difficult to provide your
family with the needed supply,
together with other necessi-
ties and a few luxuries,
but have you ever
thought how they would fare
without you ? This thought
suggests insurance as the moss
{ reliable friend of the family.
The question of selecting a
company naturally presents
itself when considering in.

The
North
American
Life

: with its unexcelled financial
[ position, liberal policy con-
{ tracts and the excellent re-
| sults attamned under its
| matured investment policies
leaves nothing better or more
certain to be desired by an

intending insurer.

I

Homs Officg - Toronto, Ont.

J. L. BLAIKIE, President.

L. t3oLpMAN, A LA, F.C.A,,
Managing Director.

W. R. Tavior, B.A..LL B,

ncreased from about §627.000 to!

L0000 When we

1ding in

cole to the

Lark.
suim

Metropolits n
premiums and other ces durinz
over $6.500.000 more than in 1002, ¢

ering the relative condition of the finaneial|
I two years, this exhihit!
is at first surprizing, they illuminating. In!

markets in these
1002 meney was plentiful; public confidence
projects of promoters
finapciers had pever heen g‘reg
were good.”” In 1903 thess itions were
reversed. T 1nds of hitherto prosper-
Ous wage-ear were out of emplovinent:
others were foreed to aceent

“times

reAneed

| wages, the ircomes of the well-to-do shrank

and dwindled: and everswhere there was a

decided tendency to retreuch and te with-

hold. meney froin investment.

Yet this was
by far the most prosperous

vear of
: L
istence,

Nothing could show
tife insurance reall) nds for in the minds
of the neople. It is not regarded as 2
speculative venture, but a gure promise of
security: a safe shelter when financ:al
storm-clouds threaten general wreck.

A concern like the Metropolitan ILife In-
gurance company. i8, of conrse.a hugjness or-
ganization. but it is epe in which all of irs
policy-holders are bona fide partners, *‘a
company of the people, by the people and
for the people:” one that has known how
to gain and how to justify the confidence
of the whole community.

That is why no bank stockhobler wiH
read the annual report of his awn prosper-
ous bank with keener relish thap people
everywhere read this remarkable statement
of the Metropolitan Life,

e at the eud|
The |

and |

the |
Metropolitan Life Insurance Company's ex-|

more plainly what|

LEAVING TOWN
If you are going away you will
find it profituble to leave your

real and personal property in
ths hands of a Trust Company

manager. A Trust
Company offers many advan-
tages over the individual as
your mapager. Call or write us.

as your

e . .

Trusts and
1 Quarantee

i Company, Limited.

{ @ Capitai Subscribed $2,000,000.00
{[§ Capital Paid Up......... ~ £00,000.0

| OFFICE AND SAFE DE-
PO3IT VAULTS

14 KING STREET WEST

! TORONTO.

l

S
P

The Royal Bank of Canada

INCORPORATED 1869

Savings Department

Capital and Reserves

$6,192,705
Total Assets

$25,100,000

General Banking Business

Transacted.

Drafts and Letters of Credit

issued.

Correspondence solicited.

FOR SALE.

Desirable lots, suitable for summer homes,
on easy terms of payment. For full
particulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

0il-Smelter- Mines-Timber
DOUGLAS, LACEY & CO.,

Operating 26 companies, severalof which
are paying 12 °/ and over on the invest-
ment.

Stock of newly organized companies at
Founder Share prices for sale at intervais,

BUTCHART & WATSON,
Branch Managers,

Confederation Life Building,
TORONTO.. . - ch

BANK o HAMILTON

CAPITAL (all paid up) - § 2,200,000

ADA

ivelopes marked “Tender'” i i
{or delivered to the underpsigned adminjstra-

RESERVE FUND - - . 1,900,000
TOTAL ASSETS - - . = 23,500,000

f Head Offic:_ = Hamilton, Ont.

BOARD OF DIRECTORS :

HON. WM. GIBSON. J. TURNBULL
President, Vice-Pres andGen'l Mgr
John Proctor, George Roach, A B. LB'E
(Toronto)
J.8.Hendrle, M.L.A., George Rutherford

TORONTO BRANCHES.
CORNER QUEEN AND SPADINA

84 YONGE STREET,
{opposite Board of Trade

UNION BANK OF CANADA

SAVINGS DEPARTMENT.

Interest paid on sums of $1.00 and
upwards.

General banking business conducted.

FRANK W. STRATHY,
Manager.
E———

WM. A. LEE & SON

Real Estate, Insurance and Financial Agents

STOCK AND GRAIN BROKERS
Private Wires to New York and Chicago.
MONEY TO L.OAN.

GENERAL AGHNTS 28

Western Fire and Marine, Manchester Fire
National Fire Assurance Companics,Capada Ac
cident and Plate Glass Co., Lloyd's Plate Glass
lusurance Co., Untario Acciden: Insurancelo

Victoria St. Phones Main 682 and 207

CHICAGD MARKET

We offer special facilities
for dealing in

Wheat,
Corn,

__ Oats.
Ennis & Stoppani

McKinnon Bldg., 21 Melinda St.

Members Chicago Board of Trade.

J. L. MITCHELL,

Manager Toronto Office.
Telephones Main 458-4557.

GEO. 0. MERSON

CHARTERED ACCOUNTANT.

SPHECIAL REPORTS ON

PARTNERSHIP and COMPANY ACCOUNTS
EXECUTORS’ and TRUSTEES’ ACGOUNTS
REGULAR and SPECIAL AUBITS

27 WBLLINGTON - STREET BRAST,
Tel. M. 4744, TORONTO.

246

246

Em—

e s e e

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StackBrokers antFinancialAzznts

£Xingz St, West. Toranta,
Deajers in Hedenrures. Stockson Landon. B1e
New Yors, Montreaiand ‘foronte Hxonaaz
bougntandsoid on cominission.

E. B OsLze, % A SurTeL
H C. Haumuonn, K G Osuss

EMILIUS JARVIS & CO.

AEMILius JARvIS. EbpwARD CRONYN,
JonxN B, KiLGour. C.E. A. GOLDMAN.

Member Toronto Stock Exchange.
18-21 King Street West, Toronto.
STOCK and BOND BROKERS

AMunicipal and other Debenturss Bought
and Sold ed

G. A. CASE

(lember Toronto Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST

C.C.BAINES

STOCK BROKER
MEMBER TORONTO STOCK EXCHANGE.
Buyrs and sells stocks on London, New
York, Montreal aud ‘Teronto Stock Ex-
clianges,
Tel. No. Main 820,

28 Toronto-strest.

BUCHANAN
& JONES,

STOCK BROKERS
Insurance and Financial Agents,

34 Melinda St.

Orders executed on the New York, Chicags,
Moutregl and Toromto Exchanges. 248

BONDS

First-class -Municipal Govern-=
ment Bonde, Seadfor list

H. O'HAFA & CO..

30 Toronto Strest, Toronts, 246

COMMISSION ORDERS

Executed on Bxchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Torento Stock Exchange

e 26 Tomntq St

STOCK BROKERS, BETC.

McINTYRE &
MARSHALL

New York Stock Exchange,
Members { New York Cotton Kxechange.
Chicago Board of Traae:

74 BROADWAY, NEW YORK
JRE ‘
SPECTAL FACILITIES
FOR DEALING IN
WHEAT AND OTHER
PRODUCTS ON
CHICAGO BOARD
OF TRADE

TORONTO REPRESENTATIVES :

SPADER & PERKINS

f New York Stock Exchange,
Members | Chicayo Board of deo.g

. G- BEATY, - Manager,

PARKER & CO,,

Stock Brokers and Financial Agents
61 VICTORIA ST., TORONTO.

Denlars in Stocks and Shares for Invest
ment or Margin. Also Call Options on
American an Oa}mdlan Rails. ed

THOMPSON & HERON,

18King €t. W. Phine M 44384--981

STOCKS, GRAIN, COTTON

Private wires. Correspondence invitod

'LORSCH & CO.

Stocks, Bonds, Grain, Real
Estate, Mining Stocks.

8 WHLLINGTON STREET BAST.
Phone M, 35i6. Direcs private wires.

TENDERS.

Tenders will be received for 20 I'reforred
fhareg of $100.00 each of Carter-Crume
Company Stock, up to Saturday, the 12th
day of March, 1904

| Tenders to be enclosed in gealed en-
and senr by post

t1ors,
Highest or
accepted.
Dated March Jrd, 1904,

The Natlopal Trust Company (Limited),
22 King-street East, Toronta, Adwipistra

any Tender not necessarily

{ors
4 LEE, FARMER & STANTON,
(anada Life Building, Hamiltmn,
Out. ed

Solicitors,

CANADIAN BIRKBECK INVESTMENT
AND SAVINGS COMPANY.

Al:lluul Mceceting.,

Notjes is hereby given that the anpual
general meeting of the ghareholders of the
Canadian Birkbeck Investment and Savings
Company will be held at the company's
offices, Freehold Building, Toronto, on

Wednesday, the 9th Day of
March, 1904,
at 3 pm,. to receive the annual statement
and repert. and for the election of diree-
ters, and the trapsaction of ch business
as may conig¢ before the meetj 66
F. W. G, IFIT RALD,
Managing Director,
Tovonto, Feb. 24, 1004,

—
FREE—~THE MINING HERALD,
Leading mining and financial papep, gives
all the news from 41l the mjning diztriegs,
aiso latest and most reliable Information
reggrding the mini and  ojl industr] s,
principal compan dividendg, ete No
friyestor should be without §t. We will send
it ‘six mouths free upen reqgnest. Lrane h,
A. L. Wisner & Co., 73 and 75 Confadera-
tion Life Puilding. Owen J. 1. Yearsloy,

Torouto, Ont,, Manpager. Maia 3200,

E. R. C. CLARKSON

ASSIGNEE,

Ontario Bank Chambers,

Scott Strest, Torarta
Fetablished 15846 £

HENRYBARBER & CO.
ASSIGNEES

18 Wellington St. East
TORONTO 246

Commissioners for all the Provinces

DIVIDEND

paying stocks bought, sold and exchanged,
Get my list and prices,

G. H. ROUTLIFFE, Broker,

SPECTATOR BLDG., HAMILTON. 68

st

BUY WHEAT ON REACTIONS

of the Board of Trade.

before the present move is over.
bushels upwards.

Correspondence invited.

McMILLAN & MAGUIRE,

Margin three and flve points.

Chicag) advices say wheat is in for one of the biggest booms in the history
We advise purchases of July and September wheat
on any good reaction, as we believe both these options will pass the dollar mark
We buy in any quantity from a thousand

Commission one-eighth.

S.-E.Cor.King and Yonge Sts.

Branches— Peterboro and Kingston.




