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Toronto Market Active and Strong---Sao Paolo Up Six Points
SM) PAULO GOES "“H .R™. HUÏÏüNDEfITONE, the stock marketsuhu I from uulu 1N CANADA m urm vflDV L — •*- ^ —
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“Sit. An important feature of title Corporation’s 
new Head Office Building is its SAFE 
DEPOSIT AND STORAGE VAULTS, 

.which represent the latest and most approved type of vault con
struction and equipment. Compartments «nay be had in these 
vaults ait $3.00 a year and upwards, according to requirements. 
Whether resident in Toronto or elsewhere in Ontario, an inspec
tion of these -vaults should be of interest to you-

Uitf 20.
... . ASk.gjBid.

i Am. Aspfcstoa ..........»,..•••- -4 7 i-.
! do. preferred ....... af ... * " ...
Black Lake com .... ... 1 i

6% «% 6% . J

Mê SAFETY ;Ask
oMoney condltjbns thruout thé world j BuSIflfiSS Fâlls tO iVi11101 PfO-1

are attracting a good deal of ̂  attention j p g afi(j pjfj^ Sag — I b" v. ïaek"™ A...... ... iv. .... lo, Atchtom, .. ..**** «g-*,

in stock market circles, not ^or the l kw» uvne, w» mvoo uag do g .................u.............. ; i.,j At. CbaaV-L.. l*> ^ . 1
same reason that they did a few months p0Q| Stocks TUffi' Active Beil '«SSm^ Z St U' 4 S^k^n&A *** *** ^ W 

ago, i.e„ because of the passiblllty of a Burt F a. com iw* 116% lie Tranalt -î..!T«% w% 86 s*% is,aw
stringency, but* by reason of the quite Agailli ! ,,do- Preferred .......... Ul% »*% 22 p,*"l Pkdfle.. 286* 266% 2d* 264% »!«U

! evident easier position. , ....................... } ] do. preferred ................. s» s» cm. Mil. & St. ^
In Torbht»money Is available on call ! i f • c. & 1’.  ...................... . ... ... Raul ............... 106% 106% 108% ios% 2,090

ISâ-isf j âifiâÊ Hi
Z t&BTSX. SS5 X : «U, i33pÿS s&’353C5S.%S8ie»: W-Wb wi NrvtosS ss 381neesed in the Toronto stock market | ^tii'e,e «^^eldomm^ï 2*£,,fn#kWi ‘tyMSwoS. %" SSm' 'ffiV PaiVj

during the. ye*r to date. -Considering 1 funds, arq, available at anything below chaiee. The movement in the a.rthra- natron u5!îed'V.VvV. * "4k - L. :&b "2,MQ

the amount or the appreciation *l5,re* . . , . ,r <Ute-.-share#-. In the expiring days of the i>om. Cannera ............ btr?s ••• b*>s N. t. Central, ink'll»* 11D* lly^
value, the volume of trading was re- . Ttl| Hlg money market of the wprUl previous week, pointed to some tore-i -do. preferred .......... ivi .... m ... A. Y„ Ontario >”markably insigntfleant, «*- ’V ^^Ws^^nttonXT^txlte *iït. Tïïtï. 1»^:% 112%

the stock chan^ng hanÿ to a„ here. 1» redvclnj ,U.rate from 314 to 8 per 0?u,”lTe Z -te hart! *»£- “* “ ^ ”* 3 SS <ww

Whatever ther true reason back of : un^fThe^itnatlTn °f tinother advance in Lehigh Valley Dom. ^i'elegcuph............iivte ... hv% ... Reimfpg . ... in% U7% m% 53^*00
tne bulge in Sao Paulo the fact re i 4 th!n ,h!. iw^ redLtiob. hv and fading to-day. Lehigh Valley Duluth - .Superior .. Wt i8 ... Rock Uland .. 28% 28% M m

fHut th. h ai ’ to -Europe soon rose over two points, with a gal',- Elec. Dev. pref ...... ... A ..... TV do. pref .... «% 5/% êb* *%
malps that the- buying Dower yestet- the Bank qf England since the begin- Bomewhat Ieea substantial in Reading, Blmols prêt ......................... WT W% South. Pac ..112 112 1U% Ulte
day was remarkably strong In sortie 1 df the year. The Bank of France , , «oon the former had vtelded luter- Coal & Coke .. ... • ■ - ............... .south. Ry .... 28% ... ...
oay. was remantamy strong, to put «Uts rate to 8% per qent. on 8ep- Lake of Woods ..... H* Wir-i** 1*2 do. prer .... r7* ?«% n Tt%
quarters tt was hinted that London or- temher 21 of last year and had main- m*1l7h of Î" rt86'. while^tbe^ latter was, g0- preferred ................. lti ... 122 .... (Third Avè .-... 40 40 ... ...

Iders were responsible for the rlee, and tabled that rate ever since. Political e*J},n* wnd?r “t.'!fk.s close. 1 Lakë 8up. Cvrp ..... ... 28% ... 28% Toledo. St. U
as this" report had done duty ôn each reasons It Is well known now lead to Copper shares derived little benefit -Mackey com ......... Sj% 84% * Western*. Wk ............................. 100
and every occasion when the Shares in tils-«rstnians and it from the further rise In the metal and, do. preferred .......... siflt <#% »v% ... iLn. Pacific... 171 171% 170% 1TO% 23,700

4S* tSVflS 8^5^tt^-to.y«8lfc^'r8MN&-fJSk'^,s-^<SS5rcrig &-5 &i£us..” .......was to attribute the boom to buying long the>rench bankers would see tit .der more or less restraint, thruout the ^om L * S8% ... 88% tovwVCo... ti ... -
for old country account. Brokers ^hn to keep up the barrier against what da>. In iwt preaeure was ob- j do preferred ................... .V. ..* ... T' dp. pref .... ’62 ................
were In the market for the stock re- ! was ostensibly German borrowing. Con- vk.us In Lnited States Steel, Brooklyn Laurentide com ..... ... ... ... Wabash ,, ... 7% 8ft 6%
ported, however, that local interests I sidérations such as this have also caused Rapid Transit, Union Pacific and Can- Montreal Power ........  203 ... a* ... do. pref. 20 20 18
were buying, tho they merely trailed a retention of the high Reichsbank rate adlan Paotflc, the latter Wng yaln Mexican Tryn ........... ... ... -- ... °» -along In the wake of the London crowd, of 5 per. cent, put up. last September offered to this market by forMgri in- m s^p * s.8.m. i4i ... y.
The- fact was accepted as proof of the also, until the present time. But now tercets. ' ' • V .KT&l 8m,’:S ‘tfeZ V m.Z M?4l ..........
idea that some Toronto speculators ■ that the Bank of France has taken ao- Incidentally there was,a j-eerudes- ()giivie u0-m .............. 126 7:.' 126 Chino
wire convinced that, the English in- 'tion, it is believed the Reichsbank wilt cence of activity at higher prices 1»' Pacific Burt com.... ... *8 ..." 48
vestors had been apprised of some- not hang behind. In this respect, how- United States Rubber. International] do. preferred ....... 93 " 93
thing which up to title time toad not ever, course of German discounts lftte Harvester, Seare-Roebuck, Colorado Penmans com .........M% ... oe. ...
become khoato here, and that they ' In the week was not reassuring. They Fuel, American-Cur and Foundry, Am- do. preferred .............. 8#%,.,
were willing to take a chattce on the'advanced from 3% per cent, to above 4 erican Ice and other stocks, of euupo»- qL, *Lc l H *"p so ... to . .

proving very beneficial, Per cent. It Is said that this was due ed “pool" origin. Rubber, on reports Rlo Jan "^raiQ ui 130% ',130% i*ô%
to no other cause than a desire on the of good earnings and rumors of an In- y * o, ^av ......... ... 120® f.. lio%

The street has long since become1 part of the leading German bankers to crease to the dividend, rose four points. Rogers com .......... 178 ... its
convinced that the Sao Paulo oapitaliPut a check on a rather unsound local Texas Co., which was active and do. preferred ... ... ££
will be doubled and the stock put on i speculative position In Berlin. But It strong last week, also registered a fur- Russell M.C. com •• IJÿ* ,u*»® 
a six per cent, basis, equivalent to -13 j 1* not believed that a reduction of the ,ther advance, only to tall back ab- no »reIwed .....

cent. on. the present issue. Brok- Reichsbank rate from 5 per cent, will ruptly In the later dealings. > do. preferred ..'................ 91% ...
ers point out that the split shares car- now be Ion81 delayed. , Business fell away to minor propor- gt> La^ 4 c Nav.„ iœ ko m
rying six per cent, should be worth ----------- Done during the afternoon, with an geo Paulo Tram .............. 220 . 227
115, and consequently that .the existent Uitf f f 1% « |\pTV increasingly heavy undertone. Prices 8. Wheat corn ................... «% ... tohr
Sao P»ek> stock has not gone too far flUl.l. l«r.ûllr.K touched the loweet -of the day to the J*^****™? .......
when It has reached 23$. Meanwhile WlAli liU/ll/Ulk last hour, at which time Lehigh Valley 8^nlSpre^lr5l'"'iü « «%-''■ V64Î »«*
n le to be said that the shares have imT ... m m m 41 m relinquished all Its ad^ntage and 8teeJ o/ CXn com # 34^ 35 ,34%
not yet been split; and that no oon- IIM |A/ All \ T other active shares were selling at net d0 preferred ........* 8» ... 8» ....
flrmatton of any such report has been Hi If ALL Ole lessee* some of these extending to a Toronto Ry .................138% 188% 138 188%

‘given. The range on Sao Paulo yes- ______________ _ __________.point or more. .The closing was dull Twin City com .............  ... 108 108 107
terday was 232 1-2 to 326 3-4, with the AffTTC P AMP and heavy. _______ z Winnipeg Ry •—••••”’ —

’rradl^to1 toe^genera! list was quite ‘ V1ÇII V U API Cl Off â QÜP Coniagks ..........*'.7.20 Î.OoJfitoî.OO

s^^rassursss .... ,T..rrr. „ . »i|»L'anAiu»
Mrr^rb-jyrssasnROPPED BACK ™ 8
Porto'Rico went up three points to Wall Street are expected to be depleted LUXVI 1 JUl/ DAVIX . ~ 4" «,
84 1-2 on b rumor that,a dividend in-j by desertion of an influential and pic- ■ ■ ■ r, :m 'amwi 4 *'• ^ ■ « sB tjL,

, ssÿffL'tM- Rto 1,,< SersMsrejrK-ftSBBi w MONTREAL BE » ft*1 ” " - " V - i e»mpa.gn, He ha, toede all the moner > Si.’”58%”

he can ever hope to spend and intends —■■■—** Metropolitan V.' V!;.'.. 201 WÏ »l” .
to turn his attention henceforth to the MONTREAL. May 20.—After rising Maisons .... son
constructive gidfe of finance. Hie elec- to a new high record of 68 1-4 early -Montreal ..................245 ... 24$
tipn to the Wabash Railroad reorgan- in the day, Dominion Steel Corporation 5°va ‘***1* ......... ...........*» *
isatlon committee is the initial step. reacted rather sharply in"the late trad- 2^,?*ïa .   -s- , •il3e

Baruch has amaseed his wealth by Ing, slipped oft to 67 3-8 In the last _**„ ■ ■■ • ................. ”*”^2 üi
consistently and intelligently following transactions, ifcarly two points under : Toronto^ ÿto
the game. He has been no man's man. the high for the day and a net decline Traders' i*< 166 ito 117
The most of his wraith hae been accum- of 1 3-8 from Saturday’s close. "Good Union ............. ..............*- 166, ... West. Un. T.. # --a i;
ulated in independent campaigns re- support was encountered on the down- -Iy>an. Trust Etc— Weet Mtt: ... W Tgt .«
gardless of the attitude of the so-called ward scale and the market was klwaye Agricultural Loan ' ^ârZ'm-pf 11144111% Ul% Ul%-
“big Interests.' Hie succese has been well ln hand. The stock remained the Canada Landed iei ito 161 üé Tota? safes, 463,1(0 sharee. -
based upon his ability to find his 1 outstanding feature of the list with-a Canada Perm ............. 189% ••• 198 dr -—- n

rh.i n TTosmcr the well-known market opponents' weaknesses, and to turnover of over 7000 shares Central Canada ... 197- ... 187 /• COTTON MARKETS
MeXal flna^tor diro!tor of the O 'take advanta*e thereof' i The sentimental effect <?f Dominion’s Colonial Invest .......... T* ... T6 -----------

p r. -«»="« «.*«»£;'uîîbS&aytîasiÿwtites; ^ssérssiîa™. s ••&.■u’vsnsfsutswf--&isk 
-ffsussrsrwsaséjs M-ustfir.isvsssss ?r ssu:«sru-vrur-s::* t t e. ».■— - -x*- r"‘ -r«K-to Europe. He speaks encouragingly f"wh can m-eroome A t ^v^ re to toe ^cent gains. Elsewhere the j Landed Banking .............. 148' .2. 140 ket' Open. High. Low. Close. Close
rrgithllng business and financial eondt- h4 »?„ ^h2m!.* y «T 1 Zb list held firm except for Canadian Pa- { London & Can .................. 126% »*. M»%' May u.(* li,5$ 10.97 11.06 ft.12
lion* In England He was not disposed ,t me w 1 Pro,iably never come when ciyc Railway and gaina were. more i Rational Trust ................... 206 206 Ju,‘ n.06 11.12 11.04 11,11 11,14
to^dimuse^Ihe recent ^Mfion&l rise hZ resJet purcku, n|t stocks when common than lflssee among the active Ontario Loan ..................... 164 ... 1*1 n.14 11.17 11.(6 11.16 11.18

Y k stock sensational rise h ch apd s6ll)ne. tbem when ,Muee », the- day. Canadian Car was ; do. » P.c. paid .................. m 462 0ctg ............ 11.® ».» 11« M-g U.»
"-Mi.lT^mer^aid: “fVa, surprised to he believes they arotoo ^ir. prominent and scored the^ largest net | Ç«al ‘̂îniëto ^ à» ' ^ ' «6 i” to W SS 83 MS §S

find business and financial conditions' qiani ne rue timcta advance or the day, selling up 1 I>2 Toronto Mortgage 133 133 ’ * «-------
in London and England so good as they SIUM OFJRI Tlhiee 4 polhtg to t4. 1-2, with top price at the Toronto Savings .v.. ... 200 - .. 200 WALL 6TREET: COMMENT
are at present. Money Is plentiful and . g,-n of the tlmes th. ..... that close. ' Montreal Power Was up nearly Union Trust........... ..... 180 178 M0 178 f _—la..
% b««U discount rate 4s very low for tl* sheets comatotog the dllly report "and Erickson Perkin. AXio. (J. G. Beat,)
this i#ason and this year. English peo- of transactions on the Toronto Stock „ ÎTÏu 1 erratically. .Rio and Black La,ke  18 » t$ wired •*'*'
Pie are giving more attention to their Change have toen enlarged as to Sp»nleh Rtvercommon made gaine of can. Nor. Ry  ................... 90 80 „ .. . t the
own home securities, such as Marconi take i"gfou^ columns^^of instead 1-4 each.-and (Shlvto common coRtinueft Dom. Canners- ................... ... ..." A waiting stock market describes the
Wlreles’. Underground Railways, home ^ «nméïrtv ThtwraLS lts advanfce of Saturday with a gain Dominion steel ........ ... .... ütuatloij to-day. Prices advanced, then

E•r,\srs,,£vssrssrs; ”“6Sî-zm sssnng0s&i * s*2: ««. ^ —...
known which has necessitated this, has given down nearlv two points to 294 i-4 "* Mexican Electriÿ................  83 ... 8S of the afternoon. The trading wasknown, aro comparathely neglected, new heart to the brokers, and will <“>wn nearly two .points to Z*4 1-4. Mexican L. A P...... ... 90% ... W* „„tlrelv nrofesslonaL The street

| and at exceedingly low prices at that, mean a new cron of automobiles In the - _____ penmen ....................... vi ... *■ almost entirely professional. ne street
"The reason for this discrimination is financui di-tricL I HNiiftN MAD If FT Porto Rico ......... .................. 83 ... *3 j, waiting for the Ohio primaries to-"bvlous. The explanation Is to be ' " \ JuUllWH uARAu 1 Prov. of Ontario ...s ... 10H* • i 10»4 Banking interests say that

found In the ‘cursed politics’ and the MANIPULATION IS CUAUfm IIlIf'fDT A til u”eboin^',nH' * P'"' 80 "! few people care how the» primaries go,
I mixup of politics with railroad man- rlilltlrULlfillUN 13 SHOWED UNCERTAIN do Ist mortgage 103% "' 103% ,.. but we think they do. We shall soon

bus :iess fenaral,y 111 ,he I c Am Air r ArTAD W«VWUHW mo% 1W% ^ What View is right. Meanwhile the

United States. Here In Canada, our LLAUirlll T ACTOR TAM F THD ÏÎAÏIT Spanish River ............. 100 ... too ... steel trade continues to improve. Verygovernment does everything possible-to " ” *V “ 1 UPlL lllKUVUl Steel Co. of Can .........100%... 100%... large business is being booked, larger
foster and help, the railroads; across RFHlNh MADlfFT ------. ----------- r than the production. Steel rail and
thln^b!rAnTeannd<‘roUMtoe DMUIU PIAKALI loxdox, May 20,-Money was right | TORONTO MARKET SALES. ^er°%r8ra“e W.T.'ttom-

r:froids. " ^ i— ♦— and discount rates were firm to-day. t Pd w L
"Trtkc for example Canadian Pacific j - • The Bank-Of England secured the bulk 8®‘e^ antorLlte ^oal ^.uslneM lS very du?l

selling 270. while railroad stock, in the It'Henri- Clews, the Wall-st. banker- of the *3,600.000 new-gold offered In B®'J TeL»..... «0 loi lto 1»1 ' % #<*■ Xm*T uly 2^ Jun«
u R. paying equally as much, and In Woker commenta on financial condl- the open market. The stock market Bdri F % wm rn^e ^r reports 'It^^would^prob-

. some, cases more, are selling In the , tlois a, follows; i was quiet owing to the approach of do. pref .........  ns ngu ns% ahiv he well for holders of'these stocks
j S»en market more than too points be- ! The stock market has been working .'.the Whitsuntide holidays. Gilt edged city Dairy ... 56 ..." ............... 10 $*** „ hnlee* The business has
"low. The difference it, market price is-upward thru conflfctle* conditions, securities dropped on the money out- do. pref —10T ..". -tolet^n bulge., t ne .cue n«w na

refects 1 and explained In the different Surface appearances are decidedly un- [look, and weakness developed in home Dom. Iron ... 68% 69% 67% 67% >3,177, yen overdone on tne buying .me.
attitudes of tho governments of the settling. Chief of these Is politics. An-frail, on report, of trouble with the ”»• href .... 166.-196% 166 %>6% 1® —~

t two countries. : other source of uneasiness Is the 1rt- , transport workers. Paris offered Rio . ' WP .... n ... ... ... Iv
'Tnlon Pacific is doing as much bus- creasing social unrest manifested hi Tlntos and Peruvian bonds, but the i^eonlotive ' io” "i-J”

I loess and earning almost as much , various ways, but chiefly In She grow- Lforeign section generally was fairly do. pref' r... sti "Si**84%
moruy. and certainly paying as much ing demands of labor. steady. . v Mackay ............ 85% 96% 8S 86
dividend, as Canadian Pacific, and yet : There la another element of uncer- [ Amcrlcari, securities opened quiet and do. pref ....... 69% 68% 68*4 68%
it le gelling about 106 points below the tltlnty mois serions than that of poll-I about unchanged. The marjtet declln-. Maple Leaf, pf 163 ...
latter. There Is only the one explena- j tics: that is the crops. In some parts ; ed after tho opening, but recovered on Mcx. L. & P„ 8> ...
Hen for this disparity." j of the couRtry the season is very lhte I light covering before noon. Later New L- pr ■ jj» ^ ‘S, ,w

— — and there h&s been too much moisture, I York supported the list and prices hard- I R"|o ........jy” -i;e% i«% sél
ÇDpr*l Ail MFFTIMr* > There are three months ahead, how- ; ened a fraction. The closing was ,i0 nf«- \\\'m if .f "
tilLLlnL rlLLlinU ever, before the harvest, during which ; steady. , • Rogers ............. ips" ...........................

. 1 t time there Is abundant opportunity for ; - : Russell ................ 118% ..- ...............
ftF ADFUAÎ I^FDC .improvement. The recent advance In NEW OFFERINGS IN LONDON i do. pref ..... 116 '16% U« ih-s
yr anARLDULUCKd • Stocks has b»en Effected by strongand [ - ! Sao t auto ... .^22% 22% 322% 2i6%

rp/x w> ATIPV lIUDtiPn , 1 lever manipulation. When that ceases, j LONDON. May 20. The Royal jS-1-, ,]0 prg|- ^js.
1U KAIIr T MhKlrr.K ! ,h‘ mark?t is likely to recerie. cspeetal- jcurltics Corporation will offer to-mar- Spanish R. '' 5.9 '59(4 ;.p :,9=s

*‘ ** 1 * luivviuu , ly- „s „ considerable . distribution of | row £200,006 5 per cent, refunding gen- steel of Can.. 24% .71% r-4% 24't
blocks has already been effected. 1 etal mortgage bonds of. the Porto. Rico S. wheat ___  9>% ... .............

! Haltways atr 92 1-2. The City of New do. pref .... 92 ............................ .
DOMINION STEEL IN LONDON ; Westminster offers to-day £101.300 41-2 Toronto Ry .. 1,9 129% US% 13S%

; per cent, debentures at 98 3-4 j Mlnes_ ■■■'1
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15"th to the 30tb June, both 
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