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The Directors, while tliey regret that so hirge an anionnt as

«>ne-third oC the Coinj.any's eajiital should have been exjiended nn-

prolilably in sjarehlng lor the O.'e whieli the (leologieal I'eatures of

the loer.lily iiulieate, and this loo alter having paid a still greater sum
for tin' pun-hase of the propcit;-. can now only submit to the Sliare-

h ihhi's the alt'rnative of an increase of Capital for further opcra-

lioii i under more seientilic direction, or of a transfer or sale of the

proiierty, and an e:[uitabL' distribution of the p roceeda of such

Kale.
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