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COUPAMY-DEBINTURE-CONDITION THAT DEBEhTURE IS TO BE PAYABLE TO
REGISTERED HJLDER-AssiGNOR -AssIGNEE- EQuî:y AGAIHN T ASSIG3NOR-r TAUSTEE FOR CREDITORS.

In re Brown, Siepheard v. Bro-ztn (i 904) i Ch. 627. A firm
%vhich held certain debentures of a limitedi company, to which the
firm wias indebted mn £1,666, tran3ferred the deberitures to a trustce
for the beneffit of creditors. Part of the prope-rty subject to the
debentures wvas the firms' debt of £1,666. The debentures pro-
vided that they should be payable to the registered holder thereof
without regard to any equitics between the company anid the
original, orz any, intermediate holder, and that the company should
flot be bound to enter or take notice of any trust or to recognize
any right in any other person. The assignee caused himself to be
registered as the holder of the debentures assigned. The action
ivas a debenture holders' action to realize the amount due under
tlîe debentures and on the application to distribute the fund
realized anion- the debenture holders, the point wvas raised %vhether
the assignee was flot bound, notvithstanding the teims of thc
debentures, to bring into account the £1,666, which lus assignors
owed the company. Byrne, J. held that he was, and that lie had
no greater ri-lits than lus assignors, neither the company nor the
other debenture holders having corne in under the creditor's deed.

SPECIFIC PERFORMANCE-CoNTRACT RFQLIRED RY LAW TO BE IN WRITING-

PAROL VARIATION 0F CONTRACT-STATUTF OF FRAUDS.

In Vezey v. Rashiciiz '19o04) 1 Ch. 634, an order had been made
bx' consent for the execution of a lease of certain lands by the
defendant, which order the plaintiff claimed to have specifically,
performed. The defendant set up that the parties had subsequcntlY
agreed by paroi to a variation of the ternis of the order. 1Byrne,
J., hovever, held that although paroi evîdence is admissible to
'hew that a contract required by lav to be in wvriting has been
rescinded by paroI so as to induce the Court to refuse the inter-
position of its equitable jurisdliction to enforce it,yet paroI evidenice
is flot adlmissible to shcw tlîat it lias bec,, aried.

ADMINISTRATION- CONTINGErNT FUTURE [.IAIIILIIES-EXECUTORB TNI)F.MNI r.

RE rENTION OF~ ASSETS- PRIVIIV OF ESTATE.

lIn re Nîxon, Gra;' v. le/I ( 1904) 1 Ch. 638, was an action for-
the administration of the cstatc of a (lcccase(l person. J'art of the
ustate consisted of leaschiolds ii xvhich the tcstator %vas beineficiall\v


