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oate ofwlmtltas boon provcl hj tlio Atluiilio ToloL-rapli KxpclitioiH ..f

18oS an.l ISHn (marked F) ; a letter fVom C. F. Varley, Ks.|., about the
tariir fur ni.'ssao-os tliroiigh tlio AtljuitiV caltlc; (marked G) ; Mr. Willoii-^diby

Smith's new systeni of testin- a <tibmariiie eable ulectrically dm-iiiL;- its

submorsinn (marked II), and several other documents not mrntion.-d in

this report, to uhidi I would invite yonr careful attention.

Captain Fivank Bolton has licon fur many years arrniig-in.c;' a cod(> for

expediting the transmission of messac-es thron<;h lun- s)ibn)arinc eabl.s,

an.l the eopy of his Idter whir], I s. nd you with this (marked T), will

explain to yon that ho can inert\is<' tin.' speed to a nry groat extent.

On the 7th ultimo I signed on bohalf of the X.^w Yurk, Newfoundland
and T.ondon Telograph Comjiany, the lieads of an agreement with ]\Ir.

Richard Atwood Glass on behalf r.f the Anglo- American Telegraph
Company, as per copy annexed, (marked J.)

This agreement J duly fui-vaidod to you for yonr approval, with a
rcqnest that you would send me by tirst mail, a Tower of Attorney to

execute tlie detailed contract,

I am apprehensive that this agreement may not at first sight meet with

your full approval, but yon will please remember that the last extension

tliat the New York, Newfoumlland and London Telegraph Company gave
the Atlantic Telegraph Com]niny fur the completion of the line from

Ireland lo Newfoundland dues nut expire nntil the 1st day of March, 18(38,

so that the Newfoundland Company conhl not lay a cable between Ireland

and Newfoundland (his year or the next, nnless the Atlantic Company
consented to cancel their agreement. Under all the circumstances, I put

it fur your consideration, whether it was not better to contribute £2,'),000
per annnm frum the receipts for through bnsin ^ to secure the laying of

tlie Atlantic cable this year, than to let this gre-t enterprise remain in

abeyance nntil 18G8?

Yon are aware that by the agreement between the xVtlantic Telegraph

Company and the New York, Newfonndland and London Telograph Com-
pany, nuide on the 17th of February, 1858, the revenne for messages

through the Atlantic cable or cables, and passing over the lines of the New
ITork, Newfoundland and London Telegraph Company is to 1)0 divided,

two-thirds to the Atlantic Telegraph Company and one-third to the New
York, Newfonndland and London Telegraph Company, that is for every

three pounds earned for through business, two belong to the Atlantic and


