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FIRE INSURANCE FROM A BANKER’S STANDPOINT
(Continued from page 6)

Satisfactory guarantees that its property would be kept
Properly covered by insurance, and even municipal issues
of bonds would be impossible by a community, if we can
lmagine such, in which there was not satisfactory fire in-
Surance on all classes of property. This is another way of
Saying that were it- not for the influence and stability af-
orded by fire insurance it would be impossible for a coun-
try like Canada, which must invite outside capital for its
development, to secure any assistance of this character.

In closing, the speaker alluded to the part performed
by the banker in educating the public in connection with
re insurance and, in view of the grounds of common in-
terest which exist between the banking and insurance pro-
essions, he suggested that it would be profitable to meet on
thegse grounds for discussion of points of common interest.
'he institute was complimented on having a live organiza-
tion which could do so much to disseminate the information
and experiences of those who are professionally engaged

10 insurance and thus exert a distinet educational influence.

ANNUAL STATEMENT OF SUN LIFE ASSURANCE
COMPANY

The forty-eighth annual report of the Sun Life Assur-
ance Company of Canada, which is presented on another
Page of this issue, is, from every point of view, the best
Statement which this Company has put out and exhibits

e affairs of the Company as not only of great size but
Ohe which inspires public confidence wherever it is pre-
Sented. With total assurances in force amounting, at the

®nd of last year, to $340,000,000, and total assets at the

Same date approximating $100,000,000, this Company not
only holds its premier position as the largest Canadian life
WMsurance company, but one that entitles it to consideration
8 one of the large insurance companies of the world.

Assurances issued and paid for during 1918 amounted
to $51,591,000, much the largest new business written in
any one year.  The cash income from premiums, interest,
rents, ete., was $21,651,099, while death claims, which were
Unusually heavy on account of the influenza epidemice,
&mounted to $9,768,564. Since the history of the organiza-
tion, $78,862,881 have been paid to policyholders or their

Cneficiaries. The excess protection of poliecyholders in the
Orm of a surplus over all liabilities and capital now totals
$8,027 378,

The Sun Life Assurance Company has long taken a
deep interest in British Columbia. Notwithstanding that
tl{e Company’s business in the province was large, the Sun

ife increased its business through the acquisition of the
Titish Columbia Life Assurance Company and through
Steady increment in business during 1918. In addition to
€ large assurances in force the Sun Life has a stake in
€ province, through investments, to a total amounting as
gt December 31st, 1917, the latest figures available, of
2’789,821, of which $1,374,254 are invested in mortgages
:ilég $1,415,566 are invested in municipal and other securi-

5 Mr. H. 0. Leach, Provincial Manager of the Company,
fDorts that business is excellent so far during the current
far, and he fully anticipates a large inerease over 1918

Yea,en the business was considerably ahead of the previous
T,

LONDON LIFE OFFICIAL ON INSPECTIONS

&ctqu' Edward E. Reid, assitant general manager and
Lo ary of the London Life Insurance Company, head office
an;‘ on, Ontario, was a recent visitor to Vancouver on his
W Ual field trip to his branch offices and agencies in the

eSt. While in Vancouver he made his headquarters at

ranch office in the London Building.

In conversation with the editor he stated that he was
very well pleased with the outlook for business during
1919, and particularly so with regard to future business in
British Columbia.  Business in this provinece has grown
largely during the past year and 1919 promises to be a re-
cord-breaker. In calling attention to the increased mortality
experience, due to the epidemic of influenza, Mr. Reid stated
that the value of life insurance had been demonstrated to
the public of Canada through this epidemic as it has never
been before. ~ While payments on death claims were un-
usually heavy, the life insurance companies were glad to
render the invaluable services which they did to benefi-
ciaries. As an instance of the life business requiring lead-
ership and knowledge on the part of those managing it, he
cited the case of the United States Government, which in-
sured their soldiers at cost, and to date have received ap-
proximately $200,000,000 in premiums and incurred liabili-
ties of $800,000,000 in death claims, chiefly due to the in-
fluenza epidemic. Mr. Reid returned east last week, where
he will inspect those agencies which he had not visited on
his way west.

ANNUAL REPORT OF PACIFIC MARINE INSURANCE
COMPANY

The Pacific Marine Insurance Company of Vancouver
held its twelfth annual meeting at the Company’s head
office, 303 London Building, on Wednesday, March 26th.
Mr. Leslie H. Wright, of Leslie H. Wright & Company, in-
surance agents, President and Managing Director of the
Company, presented the report of the Directors and the
acounts of the Company. The underwriting account as at
December 31st, 1917, amounted to $453,952. During the
year 1918 net premiums amounted to $959,748, and claims
paid to $872,762. After deducting expenses of $24,423 and
transferring $3,359 to profit and loss account, the Company
carried forward to January 1st, 1919, the underwriting bal-
ance of $502,928. During the life of the Company premiums
received totalled $2,783,090, from which claims were paid
amounting to $2,139,147. The profit and loss balance avail-
able for dividends for the year was $26,418, of which $10,110
were paid as a 10 per cent. dividend on the paid up capital.
$10,110 was transferred to reserve account, and $6,198 was
written off mortgage account. Against the underwriting
liability of $502,928 the Company has investments of $206,-

‘139, cash in banks $133,140, re-insurance $323,438, and sun-

dry debtors $35,566, totalling $698,283. The Company is to
be congratulated on such an exhibition of strength.

INSURANCE NOTICES

The Canadian Surety Company has been licensed to
transact in British Columbia the business of insurance of
automobiles against fire. The provincial head office is Van-
couver; William Savage, barrister, is attorney for the com-
pany.

The Aetna Life Insurance Company has been licensed
to transact in British Columbia the business of of life in-
surance. John F. Brandt, insurance agent, Vancouver, is
attorney for the Company.

The United States Lloyds, Incorporated, has been li-
censed to transact in British Columbia the business of mar-
ine insurance. The provinecial head office is Pacific Build-
ing, Vancouver. Bertram G. D. Phillips, insurance agent
of same address, is attorney for the Company.

INSURANCE AGENT CHANGES CONNECTIONS

Mr. A. W. Woodard has severed his econnection with the
Canada National Fire Insurance Company and has taken
offices in the Rogers Building, where he will conduct a gen-
eral insurance business. He has become associated with

the Commerecial Union group of insurance companies, being

at present agent for the Canada Accident Insurance Com-
pany. A



