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TFHE CANADA LIFE.

W&LT IT CO02VES TO AF7EI!R TLRTY-IJIGUT YE.1RY' PROGRIJSS.

Thse Premier Life Compansy of Canada - I-lw Suscess Waits Upon Gouci Management - A
Clear Statement by President Ramisay.-Figurus TisaI Tell the Stery.

The Annual Guimerul Maeting tsf the Shtreholders of the Canada> Lite Assurance Company
was helit ou Wednuesday 191h, lu thu Board rootu. Foliowing Os a fui( liet of tisome prissent:-
A. G. R tsay, Preiident; F. W. Gales, Vice-Prusideot; 1& His, Secrutary; Dr. i4illings,
Allarn Brownu, W. F. B îrtou, Cu.usnb il[ Ferrie, W a Il 3 tio, W. P. Fituîlav. James H. Mille,
George S. P tpps, J s un lSiSdeli, Johin Stuart, Thoinas SwvoyardI. G,)Orge S.. Youl, of Ratnil-
tou; flou. Jaîtice Barba., Col. Gzo -veli of Tor, tub; G iorge A. Cax, of 1'eterisorîs; DIr. Kerr,
ot Gelt; H onr', Tales. of Dr sttrI. D KilS, W A. M irroîsv, F. C. Taylor, J. W Marluug, J. [À.
Irwun, H. O'Connor, D. L sivrus, 0. FI1. M bcG.srvey, J. D. Heu.sdîrson. WV. L. Hatton, G. A. Cox,
J. L. Wte. P. Lîterriere, 14 H. Haycusk, D. A. fi4rakaaridge, J. S. Loudon, H. Maxwell, F. W.'
Stone, Dr. Maucdonald, Dr. Muln.

.THE ANNUAL REPORTS.

The Minutes of tle last Antu il Moeetig baving beu ru idi anS confirmeS, the various
anuai reports were suismitted, as foiîow--

REPORT BY TUE BOAR5D 0F DIRECTORLS.

Thse Direclors are pieuseS bu, auunotsnce tl uthe proiparity ut the Comspany continuues lu
uncrease, anti tisa tise operatious of tise thirty-eiglilh year bo tise 3Oîh Aliril lest, have
uxceedeci those of ainir previone slinilîr porioci.

O! 2,640 applications for assurances of $1,2 19,497, theru were 2.294 for $4,611,492, with animal
prumiams tm)untiug 10 $149.42S.42, wlicis iere accepteS anS issul. Otuers, amnouting to
e$372,500 uton 192 lives, baiug deetoud ineligibie by tue Directors, ivuru duclinud, unS 151 apîpli-
catis for $205 505 ivere n ýt oarnieS out,

TIse total business ini force i tise close o! lise year was $35 890,225.71, iucluding bonus
adidit;ions upon 148771ilius untier 13,734 1 iliuiîs olvuntii.sfr1.lerysr

Teie incosue of tise pasl y/sur ivas $1333,660.58. antI tse tot il uxounilituru, io luijing de stb
dlaimas, having; beson 15632 781 36, tise mssels were stscreasud hy thse soin o! $70:3,899.22, making
the total assets of tise Company asoout bo $7,011,90.2j, exclusiive O! lbh 3 ucallud capital o!
$875,00.

Thse dlaims by deathe o! porsons assureS amountedl Lo $311,862.68, under 166 policies upon
137 lises, white tise 5lusD autioipate 1 anS provided for was $477,933.

As tise profits arisug (loring tise past fle years taîil îsuw to bo diviSeS, il miuy be mentionud
lisat white iurng the eaniier yemrs o! tise Comptauy lihe silure oh these wisicis watss aliittoeil 10
policy-holders was 75 pur c,înt., the large ext isosiou ut tie bueiness anS ils remarkabla pros-
perity enahled tise D retors in 1880 tii îucrease tisaI sisare to 9a pur cui1t. fr.sos 1875, anti tey
are now uiuch gratifieS isy beisigasgaiîs able lu aSI to tute advanlages o! policyv.ioldi S, by a
furtise ncrease of tlsssr sisue of tise profits to 93.43 pur cenl, for tise pasit flue years, fron
Aprhl 30,1880. Tise)usual careful anti ex.saustsvu investigation of tue psitson o! thse C împary,
madie upon the occasion o! et quioqtîenoial division of lînifits le i hein itgaso us lertaken, euS
there are subusilled heruewilh reports bv tise Auiltor an I by tie Consttue on Inosttneule,
as well as a report uponi tise positioni of tise C raptiuy by the oinrent coîssultimg acl'uary, Mr.
Sheppaiti Hoinans, of New York. Fronu b is report, anl by tlie abstract tif tissets tiss liabili-
tics, il ws 1 bu ubserveil tis s lise profil surpluas, or bîLlane t avatil ihie for distribution, am tinte
lu lise large suRi of $51,350,164.28, titi tise Dituctors havi ig tllotced19333 penr cent., or 81,260,4:33.34
lu tise p 'licy-ho1lers, thuy 005v declasie a bossus to tisuin uit tbe rats of 2j pur cenl, pur issîtîn,
or $26.25 per annminu for eau, s 1 000 asesirel, leisving a special. resiervu uf $591870.34. Titis
bonus beitig a larger onu tissu ha> uvur O-,fore bousi attailsed, ths Directors itultuve Iblit Sucis
a ituccesiful reunt wil stili furtisur udd to tise confidence anS prospurty wpiico lise Compauy
euioys.

As upo)n former Occaisions, prospective or inturmediale profits aI lise rate o! li pur cent.
ýeur annt for uaich yuar, frin Apnil 31 I lait wi,1 bu ailoued to policiese iscoîssuug dlaims

efeesse, tise nuxtdivissou of prafits i i 183 t, wiieru tise i,rofits are taklin iy way of bonus, anS
whiere taken isîherîvise, lise equiaîvleult ai btsus eit tisaI r Ici will bu ail wvedi.

Tise share o! tise profits allotted lu Stockitldurs iis666 ptr cent., or $00 030 94, ont of uviicis
a bonne at tiser e ot $21 lier sistîre le dCuclrOdI.

Tise Directors who retire by roliiou it tise present tisue are Meseirs. F. Wi)lttrstau
Tisomas, Montratl; tise Rus. Cisson [uines, Lonilots; tise R i,ýi. D3onald )Ilnnes, Haistils;
George Bagnua, Montreal; anSl F. W. Gales, Himnilton, ail ut wisom are eligsb.e for re-ulucîlon.

A. G. RAMSAY, Pre8idlesîf.
THE CANADA LisE ASSURANCE COMPANY, R. HrLLS, Secretaru.

Hailton, Oset., .. ug. 13, 1885.

STATEMENT 0F RECEIPTS AND PAYMENrS
o! tise Canada Life Assurance Company for the thirty-sightb year, unding April 801h, 1885.

REcEIPSr.
To balance ut April 30, 1884..ý........................................ ..................... ... $5843394 57

Preiume received on nuw Policies anS reosîele ........ ................. ..... .. 973058 28
Extra rOcks.................................................. ....................... .............. 251>6 26
Fines ........................................... ........... .... .... ............................. 533 Il)1
Intuirest eurued un Oîive8titîent.q and profits on ste o! Diuieuttures3, etc ........... 8360,502 83

ASti lifference butweun markut velue anS cnet value of Bauk Stock ut Aprîl 30,
1885 ....................................................... ................. ....... ........ 12,078 50

$7,192,153 65

By expense accounit...........................................................................
Wri ten off agency balances .......... ........................... >...................
Written off ruaI astate, Company'$ HuaS Offices and Branches................
Lien on baîf-credit îîolicy writteo off........................................ ......
ne-assursuce pretuius........................................... .................... _
Claims by ileath ......................... ... «............................... ...........
Claisus bv meltnre I endowivîents.....................................................
Calicellud lîsurchaseil iolicies> .... ....... >.... ......................................
Profits of Miîtual braucs-Ooînus.......................................
Profits of Mutuel hraucl-cish ... ._.... _......... ..........
Profits of Mutual branch-disninution of preminums......................_....
Dividends on Stock ........................................... ..........................
Annuities .... :.....................................................................

$180.652 83
1,797 67

40,000 00
170 00

4,211 63
241,2>i3 27

I 000 00
20,541 45
25 396 34
1i.210 59
87.19 53
18,750 0

648 00

Balance of Assets as per gesseral abstract of Assetse and L tîbilities.............655,372 29

Audiled and ap proved, JàxEs SYDNEY CHOCIIER. $7,192,153 65
A. G. RAlusAy, .presf(cllt.

TanE CANADA Lsrxc AssuEtANcE ComPANY, R. HXLLS, ýecretary.
Hamilton, As/g. 6, 1885.

GENERAL ABSTRACT
Of the Assets and Liabilîties ut the Canada Lite Assurance Company,'as it 30th April, 1885.

ASSETS.
Cash on hanS $22,54 and in Bauk $111,844.86........... .... .. .......... ... ..... 89141,867 60
MorGg.ges on real eState-valuo ini aceount ....................... . .. ............. 1,221,128 97
Debeilures-va.tie in uccooxîit:-

City ............................................................................. _......... 474220) 79
Cout y............ ......... ....................... ..... ............... .... ..... 224.973 84
Town .................................. . ................ .... ...... .............. .... 63394 6 85
Townshsip.............................. ...................... .... ..................... 402,32-2 o3
Village ............... .. .............. ........ ..... .... ... .... ..... ..... ... .... 5,25,517 96
Harboitr of Moatreal..................................>.................. ........... ..... 97,4010 00

Ontario Governinent snhsidy .......................... ....... ........... ..... ........ 3590 31
Canadian Pacifie Land Grant louis. ......................... ........ ............ 423,772 00
Loan Conipanies ....................... .................................................... 10,00 
Bankt Stocks ........... :................................. .......... ........... ... ... .... - 335,250 00
Stock in Loan Comnîies .................................................................. 25,65 5o
Dominion Telegrapili Comnpansy Stock..................................................... 5 7ý21 60
Gas Comp ýnies' S ocks ... . .>............................... ....... ..................... 15,707 1.5
Loens on Poicies ............. ........... ........ >............... .... .... .. ...... .... .. 017,1178 m5
Loans on Stocks, etc .......... . ................................. ... .... ..... .... ..... 0.196,461 8 q
Re il F.state. Mui Offi-es an 1 Branches....................... ...... .. .... .. ..... 304 500 Oo
Liens <su haIt redit Pttlicies iii force ........ ........................................... 183 9,)) 10
GrimeSd rents (itresunt raine)>............................ ...................... ........ 14,431t c5
Office furolînce .................. ....... ........................... ......................... 7,5i;4 10
Suspense account, lnciudiog advanries lu agents isuS othurs on account ........ 4,356 08

$653229

OTHER ASSETS.
Cash in agents' and other haus, includling receipts held by thera for priuins

which have since been accounted for......................................... .. ....... $260,216 23
Half-yearly and quarterly premiuims secured on policies anS payab.ewithin nine

monthî ................................................................. ....... .......... 136,411 '21

''396 627 44
Deduect 10 per cent. for cost of collection .................................................... 39.662 74
Acnrad Interest on Debentures, etc........ ............................. ...... ....... 128,603 21

$7,044.940 20
LIABILsrsEs.

Capital Stock paid Up................ ................................................... .. *i$125,009 0
Proprietor's Accouat................................ .............. .... ................... 86,456 52

ASSURANCE FUNDS.
Resorvu required to meet ail ont-standing policies, by B3ritish Actnaries' Table

Hin. 44 per cant., valning net prernioms only ...... .............................. $4,547,579 00
De iu't vainue of re-asenrances..................................................... ... ..... 13,760 00

servu required for suspended Policies ivoict.i nav be re,,vvl during lhirtsen
mno 1 h>s frot date of lapsing, by Britishi Actuaries' Table Hmn. 4.j pur cent.,
valuiuig net prrumm only ........................................ ........ ......... 4i,687 00

De dbh clailis flot Ëully due or for whicil claimants hnîdi not preseuted perfect dS-
charges at 3ottî A gril, 1835, nearly aLi suco ps.id ................................ ..... 86,486 34

Proiniums pad in adivance..... ................................................ .............. 535 20
Eu lowmeult matuireS (awaitiug perfeut discliarges)............... ..... .. ........... 2,00a 60

PROFIT FUNDS.

Itusorve roquireil tii moet aloit -stiaaling bonuses, utc., on Policius, by B
3
ritishs

Alýuaries' Table Hin. 4ý pur cet . ...> ..t .............................................
Vaiteil profits on deatth claiuî' (ud)t fally dulý ).................... ....................

li3Endowmont matarei (asvaiting perfect discbargo) ..................
Vested profits on suspoil le 1 Policies.... .......... .....................................
Balance of iapaid pr)ftsî ... ... . ..-.... .. .. .. .. ...........

S tecitl profit ruserve for a[initi lui Palicies (to Xorl 30th, 1480) .................
7dutual braucb surplus profit is vs, 18S . ...... ................ .....

ANNUITY FiJND'i.
Reserve required o roeut ail anriuity obligitians .................. ................

$7

$7

21,501 0
5,471 30

78 60
3,457 50

11>843 00

42.371 48
4-3,761 00
2 2,752 40

ïe,523 00

AssuRtANCE AND ANNUITY FUNDS.

Reservu required tu nusut'an 8.5î,nsan i Annuity obligaition.. .. .............. .104 60

5 690,475 92
Surplus or balance available for distribution as profits ............................. 1:35,461 23
Of wbich fotirteeti-fitteeutbs l9 133 pur ceol.) ait crelit uf Pulicy hoiders for distri-

bution. as profits to thom.............. ............... ........ .................. 1,'>60,433 l84
And iat credil t ofSiaruholders, boing ons.ftesuth share (6,66 pur cent.) of prof's. ' 0,3 94

$7,0440
40 20

A. G. RIAMSAY,
President.

Audituci anS approvud,
Secretary.

JAS. SYDNEY CROCxEs', AUditOr.

THE CANADA LtFE AsSuEtANCE COMPANY,
Hamiltont, Oth Aug., 1885.

REPORT BY SEIEPPARD HOM ANS, 0F NEW YORK, CONSUE5TING ACTUAR.

Having ceicniatsd the reserves required tin cover tbe r1sks and de'ciared profits of tlie
C muais Lifs3 A-3iari,ieî Ci) apany Up su lise b vjis oftheb ni îrtLalit1 ' table of tiie îusîtiW of
Aettiret o.f Great Britain, and i lttet lit 41 posr couinai liur aunium, file table aud inters

5
.l

prescribed hy ltse Govenument of Canada, thse following aire the reserves as at April 301 1886:
Amount apsursd.' Liabil*

Policies ont-qtanding, 18,713................. .... .................. ... p33,513,240 01 $4,547,579 10
Deforred annnity of $9.53 andi assurance o! $43.11 .. .............. l40
Bou addlitions ............................... .. ....................... 1,346,985 70 721,501 00
Anuna l profit redlactions ............................................. 7,323 671 5230
Tivoannuities ............................................................... 648 00

Total iiabiiity .............. ............................. .5-,274,707 00
lespectfully subîiittd,

New York, .Tiely 10, 1885.
SHIEPPARD) ROMANS,

Coîisitliting Acturif.

REPORT OF COMM'ITTEEON7 I74VEST2dENTS.

We hereby certify tbat we hase caretuillv exami-ied uni passei in detîsîl the Sevro
securities specified in the "Geueral Ab.,tracl of the -lsoets aud Lialilities to 30th April iaot,
and finS the saine to bu correct, and have also verifeS tue balance of cash.

CANADA LOFE A8s1IIANCF COMPANY'S OFFICES,
H.!amilton, 5fh Augis, 1885.

DENNISs MOOBe.n
F. W. GA5'115

Wsc. HENDIE
JOHN 8,TUABe

AUDITOR'S REPORT, 1885.

Te the Prosident. Vice-presidenf and Directurs of the Ccaada Life Asirassc COmiPanvY n
GENTLEMEN :-I have compieted the atîlit o! the several books o! accolnt of the cb

Lite Assnranca Company for tise finîsucial year euding 30th April anst, assi folnd tisSel 9 srl
correct and satisfactory. Tise several receipts andi îîaymuotu wuru duiyvoucheci and r169 ltîer
record8S, and thse cash balances agrue with the hsLnkt.rs' state'nents uit the above Sate
deducliug tise tent-standing cheques as noteS in the ledg,r. ;i.~ Ti'IiThse debentures, mortgages anS ot ter seurities were examineS bv me in dtiti wli
correspond with the suhedoles of thse stine hereiii îîresuisted, atîd their amuis Olr
the severai totals of tie inveelment funde as rosented in tise iedger for tise tsbvOP tie y

The sîstemeuts of "agents antd Il shilities ansi of ', receipts sund payments ',for
have filon been carefnlly examineS iitis the ledger entries, and are certifieS as correct

I remain, gentlemen,

Yonrs very faithfnily,
CA1NADA LIVE AssuRaNcE COxPANY's OFFICES,

Hamltonc, 7th Augus!t, 1885.
JAS.- SYDNEY CB0Cgî&ior.

THE PISESIDENT'S ADDRESS.

The report of thse Directors was moved by tîse Presîdent. Mr. RamsaLysaid:
adoptito of the D irectors' re port, I would say titat lb> proeust animai m,-eing if
ltopo t truce than tise ussai normal onu, for il i, tise occasion of a quinqueiii

of thse whule of tise iifftirs. of thse Compansîy, wlien tlie>e andl ils liabtsses 011 1
subjected toit more critical asîd fullur valuation anS inv'estigation tiltus are
ordinary oeccisions, even by tise ver 'y curet mi aujilai audlit whiicit Os made. Th,
glaS, upon sncb uin snterestiug occasion, to bu ahli, bo pi lce bofore lisen suetin
and ample accatits an.d stueoments uuw suiniîed, îsroviog, as these 5i0 c
lisuroughily Sond anS Proiperous condition of tise Co itans'.Tit amoui.t o! the pe Lst year's nesv business h sl as thse Dinectore' report
exueeded thac o!any prîtvions year. The now pre tint a Iditioît. tls incotuet$14 ),t~23, tir twenty-four limeq as snucb as Ot wad twenîyv years ago, fi 186a wh/snI
oniy $6,212 Tiue essur:tuces lu force ruach nuttrls *$33 600,609, lmd the muligi
am ot of business will be appreciateS whien 1 umentiotn that 1t, is eqtiivsslel t 

teh tel of tus wilole population of s'.a Such fîtvoarable reiuits have bel'
atîtautiel1 hy thse ail o! 1ho excellent olicers aadt aig.eitî bv wlsîch tise Comi'a:have great pleasure lt acknowledsîing tis liatio uSsttsfaýlion wîtîs tiseir s rvihave 10 tlav thse isappinsas O! seun soin o ut hosî ru, resout (iveu prs, uit t tinin,,, lau gtl 10 avals avstf o! tle opteorstini's' I steak o! t tutin as 1 haveCthqum h vu been eng g el su aise service ut tie CîsîsaîIls Lits for a grest "u"'DY yusfhppy 10 romnîser over a quarter ut a contiinv, tiIt 1 01)0 tbuy, as weli us"recent contie tion ivitii us, ni v Ion'- oritinut iu ils serviot. 9,;Th-' rapîdl,' incresinu iboomjs of tusa Cu'upany, wîî Ch ivas litt vuars3,3
not alsvuys eaiY 10 i once fld u fficient andtisecttre iiîvostrueicis for tht, aiBlant employmenl of the otlher assets, airoady aumountig lu uver $7,00000. Bt
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j


