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THE CANADA LIFE.

WHAT IT COMES TO AFTER THIRTY-EIGHT YEARY PROGRESS.

The Premier Life Compaany of Canada—How Suécess Waits Upon Good Management — A
Clear Statement by President Ramsay —Figures That Tell the Story.

The Annual General Maeting nf the Shareholders ot the Canada Life Assurance Company
was helid on Wednesday 19th, in the Board rootn. Following is a full list of those present :—
A. G. Rumsay, Preiident; F. W. Gates, Vice-President; R. Hitls, Secretary; Dr. Billings,
Adam Brown, W. I, Buartor, Craobsll Ferrie, W.n Hoan lrie, W, F'. Findlav, James H. Mills,
George 8. Puwpps, JHrm Riddell, Joan Stuart, Thomas Sw.nyard. Grorge A. Youny, of Hawmil-
ton: Hon. Justice Bactoun, Col. Gzo vaki of Torrnto; Giorgs A. Cox, of Peterboro’; Dr. Kerr,
of Galt:; H nry Yates, of Brantford, D Kidd, W. A. Moreow, F. C. Taylor, J. W Marling, J. L.
Irwin, H. O'Coanor, D. Lowrev, D. H. MicGarvey, J. D. Headsrson. W. L. Hutton, G. A. Cox,
J. L, Waite, P. Laferriers, 8 H. Haycock, D. A, Broakenridgs, J. 8. Louden, H. Maxweil, F. W/
Stone, Dr. Mucdonald, Dr. Mullin.

THE ANNUAL REPORTS.

The Minutes of the last Annual Meseting having been reid and confirmed, the various
annual reports were submitted, as follow:—

REPORT BY THE BOARD OF DIRECTORS.

The Directors are pleased to announce th it the prosperity of the Company continues to
increase, and that the operatious of the thirty-eighth year to the 30th April last, have
exceeded those of any previous similar period.

Of 2,640 applications for asanrances ot $3,219,497, there were 2,294 for $4,611,492, with annual
premiums amouating to %149 423.42, which were accepted and issued. Otuers, amounting to
$372,500 upon 192 lives, baing deeined ineligible by the Directors, were declined, and 154 appli-
cations for $265.505 were 1t varried out,

The totul business in force at the close of the year was $31800,225.71, including bonus
additions upon 14 877 lives under 18,713 polici s and two annuitiss foxr 613 per year.

Tae income of the pust year was $1 336,680.58, and the totil expenditure, in luling deith
claims, having been 3632 731.36, the nssets were increased by the suw of $703,899.22, making
the totul assets of the Compuny amount to $7,044940.2), exclusive of ths uncalled capital of
$875,000,

The c¢laims by deaths of perions assured amounted go $311,862.68, under 166 policies upon
137 lives, while the suin anticipute.l and provided for was $477,933.

As the profits arising during the past ive years f4ll now to be dividad, it may be mentioned
that while during the eariier yeurs of the Company the shure of these which was allotred to
policy-holders was 75 per cont.. the lnrge extnsioun of the business and it3 remarkabls pros-
perity enabled the D rectors in 1880 to increase that share to 90 per ceat. fromm 1875 and they
are now much gratitied by being again abie to add to tne advantages of policy-holdars, by a
further increase of their share of the profits to 93:33 per cent, for the past five years, from
April 30,1880. The usual careful and exuaustive investigntion of the position of the Company,
made upon the oceasion of a quinguennial division of profits b v been ugain un tergakeun, and
there are submitted herewith reports by the Auditor an't by the Committee on Investinents,
a8 well a3 a report upon the position of the C /ympany by the eminent consulting actuary, Mr,
Sheppamrd Homans, of Now York. From his report, and by the abstract of ussets and liabili-
ties, it wi.l be ubserved th s the profit surplus, or balanes availible for distribation, amounts
to the large suwm of $1.350,164.28, and the Directors havi g allosted 93:33 par cent., or $1,260,433.34
to the policy-holders, they now declnre a bonus to themn at the rate of 2§ per cout. per nunum,
or $26.25 per annum for eacn $1i 000 assured, loaving a special reserve of $49,870.34. This
bonus being a larger one than has ever brfore been attained, the Directors believe that such
a kuccessful resuit will still further add to the confidence and prosperity whicn the Company
enjoys. .
XH upon former occasions, prospective or intermediate profits at the rate of 1§ per cent.

er annum for each year, from April 30th last, wiil be a'lowed to policies becomiug claing
gefore the next division of profits it 18)), wuere the i rofits are taken by way of bonus, and
where taken utherwise, the equivalent of a bonus at that r.te will be all rwed,

The share of the profits allotted to Stockholders is 6°66 per cent., or $90 030 94, out of which
a bonus at the rite of 25 per share is declared.

The Directors who retire by rotarion ut the present time are Mesars. F. Wolfsrstan
Thomas, Montrenl; the Rev. Cinon [anes, Lonlon; the Hon, Donald McInnes, Hamilton;
(George Hague, Montreal; and F. W. Gates, Hamilton, all of whom are eligible for re-election,

A. G. RaMsaay, President.

THE CANADA L1Fe AsSURANCE COMPANY, R. HiLLs, Secretary.

Humilton, Ont., 4ug. 13, 1885.

STATEMENT OF RECEIPTS AND PAYMENTS
of the Canada Life Assurance Company for the thirty-eighth year, ending April 30th, 1885,

To balance at April 30,1884......... .. $5,843.394 57

Premiums recvived on new 973,058 28
Extra risks 2556 26
Fines 543 21
Interest earned on investinents and pro 360,502 83
Add difference between market value and cost value of Bauk Stock at April 30,

ABB5 oevierireetiitrreesire retreee e s bt st s e reba e 12,078 50
$7,192,153 656

By expense account $180.652 83
Wri ten off agency balances .. N 1,797 67
Written off real estate, Company’s Head Otfices and Brauches.. 40,000 00
Lien on half-credit policy written off ... 170 00
Re-nssurance prewmiums .. 4,211 63
Claims by death ... .. 241953 97
Claims bv maturel endown . 1.000 00
Cauncelled (purchased policies) ..... . 20541 45
Profits of Mutual branch—bonus . 95306 34
Profits of Mutual branch—eish ... ... 11.210 59
Profits of Mutual brunch-—-diminution of premiums.. 87.1:9 53
Dividends on Stock... .. 18,750 00
Annuities . 648 00
Balance of Assets as per general abstract of Assets and L*ubilities gg;g%% 33

$7,192,153 65

A. G.RAMSAY, Presidont,
R. Hrnis, Secretary.

Audited and approved, JAMES SYDNEY CROCKER.

THE CANADA LTFE ASSURANCE COMPANY,
Hamilton, Aug. 6, 1885,

GENERAL ABSTRACT
Of the Assets and Liabilities of the Canada Life Assurance Company,”as at 30th April, 1885,

. . ASSKTS.
Cash on hand $22.54 and in Bauk $141,844.86 .., $141,867 50
Morcg 1ges on reul estale—value in nceount ... 1,221’,128 97
Debentures—va.ue in uceount :-—

HEY v 474220 79
County 224973 84
Town ... (33.946 85
Township 402322 03
Viltage ...... 525547 08
Harbour of Montreal .. 97°400 00

Ontario Government subsidy 3590 84
Canadian Pucific Land Grant Bon'is. 493772 00
Loan Companies ... 10,000 00
Bank Stocks ......... 385.250 00
Stock in Loan Companies .......... 25,065 50
Dominton Telegraph Company S8tock 524 50
Gas Comp nies’ S.ocks... .. ... 15,707 15

517.078 95
336,461 83
304 500 0N

Loans on Policies......
Louns on Stoeks, ebe. ... ..
Re | Estate, He «d Offices an'l Branches .

Liens on half credit Policies in force . 183902 1@
Ground rents (present value 14431 5
Office turniture ... . , 7.564 10
Suspense account, dothers on account... 4,356 08

6,550,372 29

OTHER ASSETS.
Cash in agents’ and other hands, including receipts held by them for premiums

which have since been accounted for $260,216 23
Half-yearly and quarterly premiums secured o
monthy .... 136,411 21

$306.627 44
39.662 74
128,603 21

Deduct 10 per cent. for cost of collection ....
Accrned Interest on Debentures, etc

$7,044,940 20

Capital Stock paid up ...
Proprietor's Aecount

AsSSURANCE F'UNDSs,
Reserve required to meet all out-standing policies, by British Actuayies’ Table

Hn. 4§ per cant., valuing net premiums only .... . 34,547,579 00

De luct value of re-assurances 13,760 00
Reserve required for suspended Policies which may be revived during thirteen

moiths from date of lapsing, by British Actuaries’ Table Hm. 4} per ceunt.,

valuing net premiums Only .......ooooviiiiiiie e iiiiieiiin e eed PPN 45,687 00
Deuath elaims not tully due or for which claimants had not preseuted perfect dis-

charges at 30th April, 1835, neacly all since paid ... 86,486 34
Premiums patd in advanee.............coveeeiiceieesieicvivenans 535 20
Enlowmeuat matured (awaitiug perfect discharges) ... 2,000 00

ProFIT FUNDS.

Resorve required to meet all oat-standing bonuses, ote., on Policies, by British
Actuaries’ Table Hm. 4} per cent
thedﬂproﬁts on death claims (not fully d

KEndowment matured (awaiting pe 78 63

Vasted profits on suspou:le i Policies... ... 3,457 50

Balance of unpaid profits 11,843 00

AR

2742351 46

Secial profit vreserve for minim 1m Policies (to April 306h, 1380) . 43,761 00

Mutual branch surplus profit reserve, 1830 ........ coeeeieinnnee e 22,752 40

ANNUITY FUNDS,

Reserve required to maeet all annuity oblgLbians .ceve v eceis e 5,623 00
ASSURANCE AND ANNUITY FUNDS,

Reserve required bo maet'an Asznrance anl Aanuity obligation ... .ooocceree e 104 00

-

$5,601,475 93

Surplusg or balance available for distribution as profits .... 1,350,464 28

Of which fourteen-fitteenths (9533 per cent.) at credit of P y holders for distri-
bution a3 profits tothem...... ... vieieiss crveereiine ceeite et rens 1,260,433 84
And ut credit of Shareholders, being one-fiftesnth share (666 per cent.) of profits. 90,030 94

T

$7,044,940
A, G. RaMsAY, =
President.

Audited and approved,
Jas. SYDNEY CROCKER, duditor.

R. HILTLs,
Secretary.

THE CaNADA LIFE ASSURANCE COMPANY,
Hamilton, 6th Aug., 1886,

REPORT BY SHEPPARD HOMANS, OF NEW YORK, CONSULTING ACTUARY.

Having calculated the reserves required to cover the risks and declared profits of Fh‘;
Cunada Lifs Assurance Chr-apany upon the b.adgis of the mortality table of the [nstitute °ﬁ
Actuaries of Greut Britain, and interest ut 43 por centum per annum, the table and inberB;.
prescribed by the Government of Canuda, the following ure the reserves as at April 306k, 1885

Amount arsured. Lia.bili‘iydo

Policies out-standing, 18713........... e e o B33513,240 01 $454T,570 o
Deferred annuity of $9.53 and assurance of $45.14. . 104
Bonus addisions ... 1,346,985 70 721,501 00
Anausl profit reduct 7,323 7} 5'523
Twoannuities 648 00 907

5,274,701 00

Resgpectfully submitted,

SHEPPARD HOMANS

New York, July 10, 1885, Consult'ing Actuary:

REPORT OF COMMITTEE ON INVESTMENTS.

1
We hereby certify that we have carefullv examined and passed in detnil the ?em?"
gecurities specified in the “ Geaeral Abtract of the Assets and Liabilities to 30th April
and find the same to be correct, and have also verified the balance of cash.

DENNI(&;r Mgglm'
F. W, GATES.
‘Wu. HENDRIE:

CANADA LIFE ASSURANCE COMPANY'S OFFICES,
JoHN STUART:

Hamilton, 5th dugust, 1885,

- * AUDITOR'S REPORT, 1885.

To the President, Vice-President and Directors of the Canada Life Assurance Company.
., GENTLEMEN ;—I have completed the audit of the seversl hooks of ucenunt of the
Life Asgurance Company for she financiul year ending 30th April lust, and found the
correct and satisfactory,” The several receipts anil payments were duly vouched and ré!
recorded, and the cash balances agree with the hankers' staternents ut the above daté
deducting the vut-standing chegues as noted in the ledg-r. * 2
The debentures, mortzages and ot er securities were examined by me in detail: o Wi
correspond with the sche_dules of the snme hurewith presented, and their amounts %’tem,
the several totals of thie investment funds ns represented in the ledger for the above f{a y,p,r
The statements of “ assets and libilities” and of “receipts »ud payments” f0r b
have also been carefully examined with the ledger entries, and are certified as correct

I remain, gentlemen,
Yours very faithfully,
Jas. SYDNEY CR°°§5£2tar-

nad®
ooty
ulﬂvw A

CANADA LIFE ASSURANCE COMPANY'S OFFICES,
Hamilton, T¢th August, 1885,

THE PRESIDENT'S ADDRESS, ¢he

The report of the Directors was moved by the Presi id: In movmgawt
adoption oYthe Directors’ report, I would sayy that tho pizg:ixtlfxi'nggrln!m}ég&g is on® “ftfé 07
inpo tince than the usual annuel one, for it i+ the occasion of & quinquennial inves o8 ax)
of the whole of the aff+irs of the Compuny, when tnese and its linbilities nn t it8 ogs of
subjected toa more critical and fuller valuation and investigation than are @ 9rdeto arol
ordinary oce:sions, even by the very cureful annaal sudis which is made. Tho Dired -y ful
glad, upon such un interesting oceasion, to be able to plice before the meeting b do,
and ample acenunts and stutoments now subinitted, proving, as these 80 clear!y
thoroughly sonnd and prosperous coudition of the Co n'puuv ’ 1a¥
Thoe amouJt of the pist year's new business h 3,48 the Directors’ report Bmtes'eﬂ 0
exoeaded thai of any previous year. The new preuium a liitiont, the income of the Yo ed €0
$14,423, or twenty-four times s wuch as it wus twenty yoears ago, in 1865 when it amad [ the
only %53,2}'25 Tue assurances in force reach nearly $35.000,000, and the magnitile ¢ 5875
%m »;mf oh ustness will be apprecinted when I meution thas it is equivalent 0 & g 187! 9%
t,t;w< O'lti) 8 wiole population of Cannda. Such favournble results have been Yeger"" ‘wo
attuinel by the atd of tho excellent olficors aud agnits by which the Company 1889 @
}ﬁa.ve Em%c p‘&“ﬁre in acknowledging tnue Rourd's t?u.tmfm:tion with their 8 xvice®; a # %
: u,'vel o.« mlr le appiness of geriny 8ome of theso re. resant (tives pres nt ut our aniarany
tlli;» ]i;n 8{;‘( 0 avail nyself of t11e opnorennity to swenk of 6 ren) a3 L have d‘m-e's ol
y m t"V'J esn eng ged in the service of the Canads Lire for n grent mnny yoards s0 of mo
re'éryr?; c%ETf?A?ﬁlri”vai‘iﬁeﬁs“&‘ umlmr ot a century, nnd [ hope thoy, as well a3 tho? yes 18
onnectio , My lon : enntinue in its ico, 3 B oon;
tTlh" rapidly increusing income of the Connpu.lrgy:*\evrl‘x,‘lgg wasg lnst year $1v3"6'6%1'1€h‘? 003t
nf,o always ensy to at onse flud sutcient und secura investments for that, 814 he polioy
stant employment of the other assets, aiready swounting to over $7,000,000. B ut ¢




