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Do0minion Textile ( o-, ltd. Aýn imnproved financvial posi.
tiis shýJown in the anulstatemient of the comnpauy for

the year enided March 1,10,although profits for the year
wVereoe tilan 50)( Per cenla below those cf 1918, amlouniting
to $l,70l,2-1l, in, coimarison witý $3;,434,75:2. lncluding in-
,terest on inetettotal net profita of the enterpris.

inounted to 18535 Deducting frem this the bond in-terest, rentais and preferred dividends, the amnourit left for
commuin dividends was 1,096 equal to 2'2.1 per cent.
Fromn thiaý the divldend of *ý400,000 wspaid, leaving a sur-
plus of $703,961, wliich added te the previous balance, brings
the present sur-plus up te $4,053,04-4.

The changes shown ia the balance sheet are due chiefly
te the purchase of the, Mount Royal Spinning mi]], and the.
increasing capacity to meet densand with the. necessarily
larger supplies of raw inaterial te keep the. mills running.
Commercial lonas show an increase of $*3,828,363 at $4,1 60,-
420, and inventories of raw. cotton have advanced frein $1,-
807,754 a year ago te $*4,497,094, Liquid assots increased
frein $7,89.9,040 a year ago, te, $11,921,782 this yaar. Liquid
luabilities, however, advanoed ini stili greater proportion,
leaving the workdng capital cf the company at $6,002,415, as
compared with in77,63l the preceding year. Other coin-
parisons of the. balance sheet are:-

1919-120. 1918-19.

Cash (lncluding bUis reccjved) 31955 70,825
Accontsreceved... 4,247,511 3,409,469

Investmnents .. ,........ 1,821,326 825,087
Total assets .... ,... . 26,968,243 20,301,665
Aceounts payable ' '.« .. 633,756 494,813
Total liabililties .* ý..,..,.. 22,915,199 16(,9 52,5 92

At the. meeting of the bourd of directors, after the siiare-holders' meeting, con May 31, it was announced thnt the coin-
pany had iacrease<j its dividend frein 8 per cent. per an-
nuin te 10 per cent., the. tirt quarterly payment of 2%k Per
cent. being payable July 2 te shareholders of record Jurie 15.

Domnion Steel Corporation.-Lower profits are shown
in the, annual sqtatemient cf the company for the, year .iided
March 31, 1920. Income, includlng intereit on investmnts
and surplus triads, after deductlng ail manufacturingc, selling
and admninistration expenses, but. betore charging provion
for ulnking funds. depreclation and laterest, amount.d te$5,5.32,529, beinir down frein *8,768,054 in the. previous year
and $11,930,112 in 1918. After deducting depreciation, siak-lag fund renewalg, etc., totalliag $1,266,856, against $1,204,-
323, and iaterest on bonds anîd debmntures $1,004,06;0, agalaut

1,12enet laicome avallable for dividends wvas $8,261,813,
agaitist $6,450,468 in 1919 anid $8,581,601 in 1918. Aftr the.usijal preferred dividends, net profits available on the cern-
mon stock aznount.d te $2,281,61:3, as cornpared with $5,-470,468 la 1919 and $7,601,601 in 1918. On the. old mals of
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