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PROSPERITY IN BRITISH
COLUMBIA.

According to one of the British Colum-
bia papers, tae day of dividends is re-
turning for the mines in that rich sec-
tion of the Dominion. Besides the pay-
ment of profits by the Granby and Le
Roi No. 2, recently announced the
“Sunset,” in the Slocan, has now distri-
buted a total for the year of $60,000. With
this payment of profits by the Sunset,
the province seces its three principal
camps—Rossland, the Boundary and the
Slocan—back to dividend-paying days. |
In a short time, if things continue to go!
well on Vancouver Island, there will be
dividend payers over- there, for Mount
Sicker is hard to beat. The payment of
dividends is a great advertisement for the

province, says the Miner.

The same paper speaks of a niw era
in mining at Rossland. During the period
of depression the big companies kept go-
ing ahead, steadly developing, and now
there is an «normous tonnage of pay ore
in sight which will shortly be cheaply
treated by plants which ic has taken much
experim nting to perfect. Those who |
control the destinies of the big proper- |
ties on Red Mountain are much to hcl
commended for the prosent satisfactnry!
_state of affairs at Rossland. i

Not ‘only is the LLe Roi No. 2 an|
established fact as a dividend payer, but !
there are at least two oticr properties,

Le Roi No. 2, that will soon be distribut-
ing profits regularly. In the course of
the next tw-lve or cighteen months, sev-
eral more will also be added to the list.
And so the march of progress will con-
tinue until there is a long and imposing
fist of Rossland dividend payers.

1 $47,500,000.
i low rates and

| chance for further depression.

UNITED STATES FINANCES

Henry Clews & Co., New York, in
their weekly circular, dated March 12th,
1904, say: The stock market seems to
have fallen into a -state of coma. Now
that liquidation is complete a period of
exhaustion has apparently set in, the
most natural remedy for which will be
the rest cure. Commission houses are
practically -bare of stocks; traders fear

to take the short side of the market illlll‘

find no particular inducements on the

long side; while the big leaders who are
carrying the stocks are evidently waiting
for more favorable conditions before
undertaking any new activities.
such circumstances dullness is inevitable.
The war is, of course, an indirect factor
in the market, because of its influence
The foreign markets are almost
as dull as our own, and the decline in for-

abroad.

eign government socurities indicates an
apprehensive state of mind. The drop in
British consols may be attributed to
this, or it may be due to a desire to have
funds in hand in case of a Russian or
Japanise loan later on.  Both combat-
ants are chiefly occupied with prelimin-
unlikely
that any serious engagements will occur
until . the opening of facilities
American sympathy is ad-
verse to Russia, chiefly because of her

ary operations, and it seems
spring
campaigning.

cxclusive policy.

A favorable feature in the financial situ-
ation is the continued ease in money.
Funds are abundant and the surplus re-
serve, which is larger than for scveral
yvears at this time, now stands at $32,-

| 000,000, compared with only $600,000 a

y ar ago. National bank circulation is
expanding with usual rapidity, the in-
crease for February being $3.466,000 and
the incrcase for the last twelve months
With call money at present
good bonds sometimes
selling on a 5 per cent. basis, while not
a few good stocks are selling on almost
a 6 por cent. level, there is not much
The chief
trouble with the market now is lack of

| buying power, due to exhaustion. Other

h'ndrances are the Presidential cam-
p ign; the cutting of rates by the East
¢.n trunk lines, and the .prospects of
further issues by the latter for contem-
plated improviments. A drop of more
than $11,500,000 in February exports (or
$12,000,000 in cotton and

alone) was also a

breadstuffs
significant feature.
T.e general business situation, however,
.s sound, and time should bring about a

natural rccovery,  Improvement in the

jiron trade is a satisfactory feature, and

the declines in railroad earnings seem
chiefly due to the severc winter. It must
b: admittéd that some reaction has been
experi nced in business; but as spring
approach.es and transportation facilities
improve there should be a revival of ac-
tivities. Meanwhil , values may sag tom-
porarily; but the movement in the long
run is more likely to be upwards than
downwarcs, when so ‘many securities can
be bought below intrinsic values.

; r
Under |

THE. GREATEST

responsibility resting upon our manu-
facturers and power users in Canada is
that in connection with their Steam
Plants, The Boiler Room is the place
where precaution is taken.

The lagest Steam Users regard the
assistance of a responsible Company a
necessity in order to provide protection
and to insure a safe and economical
maintenance of their Steam Plants,

The Canadian Casualty

& Boiler Insurance Co.
22 Adelaide Street E., TORONTO

are specialists in Boiler Inspection,
Consulting Engineers,. We can save
you money, Write us,

TELEPHONE MAIN 4001

A. G. C. DINNICK, Managing Director

Tue council of Edmonton, in the
North-West Territories, has awarded the
franchise for a street railway for thirty
years to a Montreal concern. The com-
pany’s equipment, buildings and lines
will be exempted from raxation for ten
years, after which (counting from Janu-
ary 1st, 1905), it shall pay the city § per
cent. of its gross earnings.

——eeel O A

MONTREAL MARKETS.

Montreal, March 16th, 1904.

Ashes.—Prices - continue steady- at the
late high level, dealers continuing to
quote from $6.05 to $6.10 for first grade
of pots, and $5.70 for seconds. There
has not been a reported transaction in
pearls this year. As indicating the pecu-
liar position of the market, it may be
stated that the total stock in the inspec-
tor's stores at present is one and a half
barrels. It is expected, however, that
some moderate amount of stock will
come forward next month.

Dairy Products.—The shipments of
these were 23,700 boxes last week, mak-
ing a total since the close of navigation
of 336,624 boxes. Exports of butter
were 1,840 packages. The cheese market
has assumed a little firmer tone, and
<ellers are holding at 10% to 1o%c. for
fine goods. A fair, steady business is
doing in butter at from v to 21%c. per
Ib. for creamery, and from 14% to 16c.
for dairy. '

Dry Goods.—Business is not as active
as this time a year ago. Travellers in
toe West are again’ hampered in their
mov ments by storms, and orders are
not coming in very freely. City retailers
ar. also disposed to complain, the
weather being vet too chilly to occasion
any brisk demand for spring stuffs.
Remittanc s are not over-free, and ap-



