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UNION BANK OF CANADA,

The 23rd Annual General Meeting at
Quebec

A GOO SHOWING OF BUSINESS FOR THE YEAR—THE
DIVIDENDS SATISFACTORY=~~THE ADVANTAGES OF
AN OFFICE AT THE QUEEN CITV OF THE WFST.

The twenty-third annual general meeting of share
holders of this institution was held at their banking
house in Qucbec on Thur:day July 12, 1888.

here were prescnt : Andrew Thomson, Esq., E.
J. Hale, Esq., Thomson, Esq., Hon. Thos.
McGreevy, Edmond Giroux, Esq., . Price, Lsq.,
P. A, Shaw, Esq., Jno. Laird, Esq., A. Gaboury Esq.,
W. H. Carter, Esq., Geo, H. Thomson, Esq., J.
Israel Tate, Esq., C. P. Champion, Esq., J. W.
Il::[enry. Esq., Mactin O’Brien, Esq., J. H, Siminons,

5.

‘The president, A. Thomson, took the chair and re-
quested Mr, F. W. Smith to act assecretary and
Messrs. P, A. Shaw and C. P. Champion as scruti-
neers, which was assented to.

The chairman read the report of the directors which
was as follows ¢

The directors beg to submit the following statement
of the result of the operations of the Bank for the year
eading 3oth of June, 1888,

PROFIT AND 1.OSS ACCOUNT,

Balance at credit of profit
and loss account on June

soth,1887........ wrevens $20,767 77
Less ;:aid for arrears of ’

Provincial Government

12X 2Rd COSISeeevraeras o 7,700 92

Net profits for _the year ending 30th of
June, 1888, afrcr deducting expenses
of management, reserving for interest
and exchange, and making full pro-
vision for allbad and doubtful debts
incurred during the year.

$22,066 87

120,275 87

$r42,342 73
Which was applied asfollows : ’

Dividend No. 42, 3 p.c. paid

2nd Jan., 1888..........., $36,000 00
Dividend No. 43. 3 p.c: pay-

abfe 3rd July, 1888....... 36,000 co
Carr'ed to Rést Account.... 50,000 00

—=$7122,0C0 CO

Balance at credit of profit and :
loss, NEW ACCOUNCL . evs tivarerreeners $ 20,342 73

The past year's business has been satisfactory and
yiclded a net profit of $120,375:36, or say 10 per cent.
on the capital, enabling the directors 10 pay a divi-
dend of 6 per cent. for the year,and to add S50,000
to the rest, which now amounts to $100,000.

The directors having in view the advantages of
securing a portion of western business, established
branches last year at Iroquois, Winchester and Tor-
onto, in addition to those established the year
previous at Smith's Falls and Alexandria,

These new branches all in the Province of Ontario,
form with the bank's b} at Winnipeg and

Sites have begn secured at Ottawa and Lethbridge
for bank premises: the tuildings are now ncarly
completed and will shortly be ready for occupation.

The officers of the bank have performed their sev-
eral duties with satisfaction to the Directors.

‘The Head Office and Branches of the Bank have
been duly inspected.

A, Tuommson,

Qurbec, July 12, 1888, President,

GENBRAL STATEMENT, JUNR 30, 1888,

o Liabilities.
Capital stock paid up...ovveiiennn.. .. $1,200,000 00
Rest oiviiviinnniasnnns .... $1c0,000 00
Balance of profits carried
forward .......c.i0ii.s. 20,342 73
Dividend No. 43, payable
3rd July.....oo vos 36,000 0O
Reserved for interest and
exchange .........o.o0ue 21,981 16
Reserved” for rebate of in-
terest on current loans..  26,7z3 o3
Dividends unclaimed. ..... 4,046 o1 o
-— 209, 3
Nectes of the bank in circu- 9.093
lation ...ov veneenns .$ 842,829 oo

Deposits becring interest.. 1,650,715 31
Deposits not bearing inter-

est vay veen ceeese 940,527 ST
Balances du bank: '
in Canada.........c..00. 21,364 97

—— 314351435 79

$4,864,530 62
Assets,
Specie..is.ieiaeeaninn, $ 76,533 94
Dominion Government notes 248,899 6o
Notes of and cheques on

other banks ... ....... 187,942 66
Balances duc from other

banks in Conada........ 72,570 $o
Balances due from other

banks in United States.. 84,024 29
Balances due from other

banks in United Kingdom 147,755 62
Dominion Government Se-

CUrItieS ..o.vviniinnanins 120,c00 00

L — 938,626 o7

Loansand Bills discounted T

CUTTENE «oivveiacnnnnnss $3,506,064 30
Overdue debts secured.... 66,242 g0
Overdue debus not specially

secured (estumated loss

1) T 21,644 57
Mortgages on real cstate

sold by the bank........ 612 50
Real estate, other thau bank

PremMISES e iaeazasanans 37,864 93
Bank p emises and furniture 121,543 45
Other assets...coo..a.e vee. 81032 40

= — 3,925,994 55

$4,864,530 62
. \VI-ZB.:),53
Cashier,

UNION BANK oF CANADA, E E
Quebec, lune 20, 1888.
It was then moved by the president, scconded by
E. J. Pric‘:, Esq.—T!}al the r¢p3 t rubmitied o this
1 d.

Lethbridge, a desirable connection in carrying out
this policy.

The advantages of an office at Toronto, the chief
centre of western commerce, have long been re-
cogpized by the directors offering not only desira’le
business, but affordiag faciltics for the other branches
of the bank, and especially to our branch at Winni-
peg, where the want os a connection with Toronto
has always been felt, from the close busincss rela-
tions which exist between those centres of trade.
The directors, however, have been unwilling to  take
this step until a favourable opportunity would pre-
sent_itself,

Circumstances that arose last winter afforded such
an opportunity, and the directors were fortunate in
having the offer of the services of a manager of ex-

erience in the business of Yoronto—and one that
as been long and favorably known to the commer-
cial community of that city, Under these conditions

the directers determined (o cstablish a branch undet

the g of Mr. Buch —-and the office

was opencd in suitable premises on the 18th of last
. month.

Considering the uncasy feeling that prevailed Jast
winter in business circles in the West, it may he
desirable to assure the shareholders that it is not the
intention of the management to enter into active
competition for business at Toronto at present, but
rather to wait till desirable accounts are offcred.
The advantages to the other branches of this business

ion with the busi Iready d being
sufficient to satisfy the exp ions of the ¥
ment at present.

The newly-established branches are now self-sup-
porting. The develop of busi is ily
gradual, but it has been steadily vrogressing, and to
such a satisfactory extent that we have the assurance
that cach branch will for the future contribute its fair
share to the general earnings of the bank,

g be P and printed for distribution
among the shareholders. Carricd.

Moved by W, H. Carter, Esq., reconded by J. H.
Simmons, Esq.—That the thanks of the sharcho'ders
be given to the presidert and directors for theie valu-
able services during the year. Carricd.

Moved by J. W. Henry, Esq., seconded by John
Laird, Esq.—~That the thanks of this meetiug are dus
and are hereby tendered to the ca-hier, managersand
other officers of the bank for their careful attention to
its affairs. Carried.

Moved by the president, seconded by A, Gahoury,
Esq.—That the meeting now proceed to the election
of directors for the ensuing year, and that the ballot
for the reccipt_of voles b- kept opin until 0. ¢
a'¢lock, or until five minates have elap-ed without a
vote being «flered, during which time proceedings be
suspended. Carried.

REPORT OF SCRUTINEERS.

Ux1oN BANK oF CANADA, }
Quebec, Fuly 12, 1888
To E. E. WrasTER, Esq., Cashier .
Dear Str,—We, the und rsigned Scrutineers ap-
pointed at the mecting, beg to report rhe follow ng

entlemen elected as directors of the Union Bank of
Canada for tbe ensuing year ;—

Andrew Thomson, Esq.,
E. J. Price, kaq.,
E. J. Rale, Esq.,
Hon. Thomas McGreevy,
Sir A. T, Gal, G.C.M.G.,
D. C. Thomson, Esq.,
E. Giroux, E«q
Your obedient servants,

P. A, SHaw,

C. P. CHAMPION, }Scru!ineers.

A vote of thanks to the scrutineers was moved by
E. J. Price, Eiq., seconded by E. J. Hale, Esq., and
carried.

Mr. Hale moved, and Mr. E. Giroux seconded, a

1 vote of thanks to the president for his impartial con-

duct in the chair. Carried. :
W. F. SsutH,
Secretary,
At a subsequent meecting of the new Board, A.
T) q., ve id and E. J.

omsoy, ks  President,
Price, Esq., was re-elected vice-president,

WHY SHOULD

Total Abstainers

Pay for the Larger Death Rate neccssarily entailed
on them.by being classed with Moderate
Drinkers in Life Assurance?

THEY SHOULD NOT! BUT THEY DO!

Avoid this error in the future by insuring in

The Temperance and General Life
Assnrance Company.

This Company places TOTAL ABSTAINERS ina
SEPARATE CLAS}?, thus guaranticeing
to them

The Larger Profits Produced
by their Superior Longevity.

‘“ EconoMy ASD SAFETY,” our motto.

All SOUND Plans of Life Insur-
ance Issued.

HON. G. W. ROSS,
President.

H. O’HARA,
Managing Director.

HEAD OFFICE :
22 to 28 KING STREET WEST, TORONTO.

CARLTON PHARMACY,

Successor to J. M. Praren,

Corner Carlton and Bleeker Sts.

DISPENSING A SPECIALTY.

Complete in every department.
PROMPT AND COURTEOUS ATTENTION
Night Bel). Telephone 8118,

NORTH AMERICAN
LIFE ASSURANCE C¢o.

22 to 28 King Street West, Toronto.

(Incorporated by Special Act of Dominion
Parliament.,

FULL GOVERNMENT DEPOSIT,

President, Hon. A, MacKrnzie, M. P. .
Ex. Prime Mincster of Canadas.

oY)

Vice-Pi Hon. A M AND J. L, BLAIKIE.
Agents d in all p d districts,
Apply with references to

p WILLIAM McOABB,
~°blioL - Managing Directo: .
N org, bg’r ar .
Ty .
. Stpaw‘;nob 113089

C'it'y



